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The Labor Market in Early 1956 








TOTAL EMPLOYMENT AND EARNINGS have 
continued at about the record levels reached 
in late 1955. Relative stability in the labor 
market in recent months has reflected a 
leveling off in aggregate output, with some 
activities expanding further and others con- 
tracting, following a period of general and 
rapid expansion. In March civilian employ- 
ment—including nonfarm, farm, and self- 
employed workers—was about 2.5 million 
larger than a year earlier. 

In manufacturing, employment and the 
length of the workweek in March, season- 
ally adjusted, were moderately below the 
levels reached in late 1955. Most of the 
reduction in employment reflects curtailed 
operations in the automobile and related 
industries, in which a leveling-out tendency 
was evident in March and early April. 
Changes in employment in other manufac- 
turing industries were small and roughly 
offsetting. Reductions in the workweek 
were widespread among industries. 

Service, finance, and State and local gov- 
ernment activities have continued to be an 
expansive force in the labor market, as in 
most of the postwar period. In these lines 
employment in March was at record levels. 
In other nonmanufacturing activities, em- 
ployment on the whole has been stable this 
year. 

Wage rates have continued to increase 
this year. Weekly earnings in manufactur- 
ing in March were 5 per cent larger than 
a year earlier but were little changed from 
November because. of reductions in over- 
time work. The increase in the hourly 





variation, Letest Agures are for March 1956 (peeiimiaary). 
minimum wage on March 1 was a major 
factor in a rise in average hourly earnings 
to a new high of $1.95 in that month. 

Currently the labor market is fairly well 
balanced in most areas, despite reduced 
employment in the automobile and some 
other industries, and the number of areas 
with substantial surpluses of labor is smaller 
than a year ago. The labor force showed 
an exceptional rise in 1955, and in March 
was 2 million larger than a year earlier. 
The number unemployed was 350,000 fewer 
than in March 1955 and, at 2.8 million, 
was 4 per cent of the labor force. 

Increases in productivity in recent years 
have resulted in sizable advances in real 
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wages. Unemployment has continued at 
low levels as activities with expanding job 
opportunities have absorbed a growing and 
more productive labor force. While total 
employment in nonfarm activities is cur- 
rently near its record level, the number of 
workers in the manufacturing, mining, and 
railroad industries is well below the mid- 
1953 levels. In manufacturing, where the 
volume of production is larger than three 
years ago, the Bureau of Labor Statistics 
estimates that output per manhour increased 
5 per cent in both 1954 and 1955, a higher 
rate than the long-term average. Scattered 
evidence suggests continuation of a high rate 
of productivity gain thus far in 1956. 


WAGES 


Negotiation of wage rate increases and addi- 
tional fringe benefits has continued in 1956, 
along the lines of agreements made after 
mid-1955. Also, effective March 1, the 
minimum hourly wage for workers covered 
by the Fair Labor Standards Act was raised 
from $.75 to $1.00. According to Depart- 
ment of Labor estimates, 2 million workers 
received wage increases of varying amounts. 
Particularly affected were workers in impor- 
tant industries in the South, including lum- 
ber, textiles, apparel, and tobacco products. 

For all workers, wage and salary pay- 
ments in the first quarter of 1956 were at 
a record annual rate of $216 billion, 8 per 
cent higher than a year earlier. With em- 
ployment leveling off and the workweek in 
manufacturing reduced, the first quarter 
1956 rate was only slightly above the pre- 
ceding quarter. 

Recent developments. Collective bargain- 
ing last year reflected the strongly expansive 
economic situation. Agreements were gen- 
erally reached in an atmosphere of com- 
promise. A majority of wage agreements 
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provided increases of more than 7 cents an 
hour and almost a fourth had 10 to 15 cents. 
Major innovations in collective bargaining 
were the adoption in some industries of 
supplementary unemployment compensation 
payments, and the acquisition by workers of 
vested rights in private pension plans, per- 
mitting workers to retain rights to benefits 
if they leave a company before retirement 
age. Also, an increasing number of long- 
term contracts were negotiated providing for 
specified annual increases in wages. 

Average hourly earnings in manufactur- 
ing, at $1.95 in March, were 5 per cent 
higher than a year earlier. This advance 
compares with a rise of 3 per cent in the 
preceding twelve months. Increases in wage 
rates were relatively modest in early 1955, 
but earnings rose sharply because of in- 
creased employment and a lengthening of 
the workweek. 

After mid-1955, settlements in major in- 
dustries, following renegotiation of the auto- 
mobile and steel contracts, resulted in sub- 
stantial wage rate increases and expanded 
welfare programs. In manufacturing, aver- 
age hourly earnings advanced rapidly from 
June to November, particularly in durable 
goods industries, changed little from No- 
vember to February, and then rose in March 
when the higher minimum wage became 
effective. The March increase tended to 
bring the relative gains over the year in 
nondurable goods industries as a whole 
closely in line with increases in the durables. 

Average weekly earnings in manufactur- 
ing industries, at $78.60 in March, were 
slightly below the peak level reached at the 
end of 1955, but almost 5 per cent higher 
than a year earlier. Changes over the year 
in weekly earnings, reflecting diverse devel- 
opments in the workweek, were more varied 
than those in hourly earnings. The largest 
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THE LABOR MARKET IN EARLY 1956 





increases occurred in the petroleum refining 
industry, 12 per cent, and in primary metals 
and nonelectrical machinery, 9 per cent. In 
the automobile industry, where overtime 
had been very general, weekly earnings 
declined 6 per cent over the year. 

Wage advances in nonmanufacturing ac- 
tivities were also widespread in 1955. In- 
creases in hourly earnings were large in 
the railroad, trucking, and bituminous coal 
industries. A further increase in the bitu- 
minous coal industry went into effect on 
April 1, as provided in last year’s contract. 
Federal workers received an increase of 7.5 
per cent last year. In contract construction 
the increase of 3 per cent in average hourly 
earnings was somewhat smaller than in most 
recent years. Service industries such as 
hotels, laundries, and cleaning and dyeing 
establishments showed only nominal gains. 
Farm wage rates showed little rise. 

Longer run trends. A sustained rise from 
year to year in earnings of workers has 
characterized the postwar period. Average 
hourly earnings in manufacturing have oc- 
casionally leveled off—most notably in 1949 
and from late 1953 to late 1954—but the 
few declines that have occurred have been 
small and of short duration. 

Over the past five years, hourly and 
weekly earnings in manufacturing have in- 
creased 25 per cent. The advance over the 
past year approximates the average annual 
increase for this period, as may be seen 
from the chart. The rise in wages has 
occurred in a framework of growing pro- 
ductivity, vigorous business and consumer 
demands, rising employment, and general 
confidence in the future. 

Increases in dollar earnings since 1951 
have represented almost equivalent gains in 
real earnings as average consumer prices 
have been relatively stable. Consumer prices 
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Note.—Bureau of Labor Statistics pony 
in March 1956 were 3 per cent higher than 
five years earlier. Retail food prices were 
lower than a few years ago while average 
consumer prices of other goods and services 
were somewhat higher. Average industrial 
prices also showed relatively small changes 
from mid-1951 to the spring of 1955, in 
contrast with sharp advances in the years 
immediately following World War II and 
in the early Korean War period. Since mid- 
1955, however, increases in industrial prices 
have been widespread. 

Increases in hourly earnings since early 
1951 have been general. Only 3 of the 21 
manufacturing groups have risen less than 
20 per cent. Important differences among 
industries have been associated in part with 
differences in the intensity of demands for 
the products. The primary metals, chemi- 
cals, petroleum refining, and rubber prod- 
ucts industries show increases of about 30 
per cent in hourly earnings. In textiles and 
apparel the increase has been about 10 per 
cent. Many nonmanufacturing industries, 
including trade, mining, railroads, construc- 
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tion, and trucking, also report wage in- 
creases of 25 per cent or more. Only a 
few of the service industries have lagged 
in the general wage advance. Farm wages 
increased almost 15 per cent between early 
1951 and early 1953 but have remained 
virtually stable since then. 

Changes in wages have not fully repre- 
sented growth in workers’ compensation 
over the five-year period. Through collec- 
tive bargaining, private security and welfare 
programs—such as pensions and health 
and other insurance—have been extended 
rapidly, and last year supplementary unem- 
ployment benefits were introduced. Growth 
of these deferred benefits has added to the 
security of the worker and has further in- 
creased his stake in a stable purchasing 
power for the dollar. Expansion in such 
nonwage benefits, however, makes it difficult 
to measure statistically the increases in real 
labor income and changes in labor costs. 


LABOR FORCE 


The labor force, as reported by the Census 
Bureau, declined slightly more than season- 
ally in early 1956 from the record 70 million 
reached in the preceding quarter. Short- 
term changes in the labor force are often 
irregular and this decline followed an ex- 
traordinary addition to the labor force of 2 
million workers during 1955, a larger num- 
ber than can be accounted for by growth 
in the population of working age. The rise 
reflected, among other things, the expan- 
sive economic situation and increased avail- 
ability of suitable jobs at attractive wages. 
The proportion of women in the labor 
force, especially married women, increased 
markedly. Participation rates among teen- 
age boys and older men also rose, following 
some decline during 1954. 

Civilian employment, seasonally adjusted, 
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has continued close to the record level 
reached late last year, and in March was 
about 2.5 million higher than a year earlier. 
Civilian employment expanded more than 
the labor force, and unemployment declined 
350,000. The armed forces were about 
300,000 below the year-earlier level and, at 
2.9 million, were close to the budgeted 
strength for fiscal year 1957. 


UNEMPLOYMENT 


The number of persons actively seeking 
work in March totaled 2.8 million, 4 per 
cent of the civilian labor force. A year 
earlier 3.2 million, 5 per cent of the labor 
force, were unemployed. After allowance 
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for seasonal influences, unemployment has 
fluctuated within a narrow range since last 
summer, as the chart shows. The unem- 
ployment rate in the first quarter of 1956 
was about the same as the 1947-49 average, 
but above the average for 1951-53. 
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THE LABOR MARKET IN EARLY 1956 


The decline in unemployment over the 
past year has occurred mainly among men 
25 to 45 years of age. Among women, 
younger men, and men 45 years of age and 
older, the number unemployed was little 
changed from last year. Those unemployed 
for 15 weeks or more numbered 680,000 
this March, compared with more than 1 
million a year earlier. 

The number of persons receiving unem- 
ployment benefits dropped sharply during 
1955. Since the beginning of this year, 
however, the number of insured unemployed 
has changed little in contrast with the usual 
marked seasonal decline. Layoffs in the 
automobile and some other industries ap- 
parently have about offset the usual seasonal 
expansion of employment in construction 
and other activities. At the end of March, 
1.5 million persons, slightly fewer than a 
year ago, claimed unemployment benefits 
under State and other programs. 

In March 1956, only 19 of 149 major 
labor market areas were classified by the 
Bureau of Employment Security as having 
substantial labor surpluses, the same num- 
ber as in November but fewer than the 
43 of a year earlier. There were also 65 
small areas similarly classified. The major 
areas with a serious unemployment prob- 
lem are for the most part those where the 
problem is long-standing, such as New Eng- 
land textile centers and Pennsylvania coal 
mining towns. In some other areas the in- 
dustrial base is more diversified, but employ- 
ment opportunities are insufficient for a 
growing population. 


NONAGRICULTURAL EMPLOYMENT 


Employment in nonfarm establishments, 
seasonally adjusted, as reported by the Bu- 
reau of Labor Statistics, increased steadily 
from September 1954 to the end of 1955, 
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and subsequently has changed little. At 50.2 
million in March, such employment was 
3 per cent higher than a year earlier. Per- 
sistent advances in employment in many 
nonmanufacturing activities have continued 
into this year, as the table shows, but in 
manufacturing the rise halted at the end 
of 1955. 

Manufacturing. From a recession low of 
15.7 million in August 1954, manufacturing 
employment rose steadily until the spring 
of 1955 when the increase accelerated and 
broadened. After leveling off during the 
summer, employment rose somewhat fur- 
ther in the autumn and reached a high of 
17 million at the year-end. In the early 
months of this year, employment declined 
130,000. Employment in March was 610, 


EMPLOYEES IN NONAGRICULTURAL 
ESTABLISHMENTS 


{In thousands of persons} 














Increase, or decrease (—), 
March 1956 from: 
Industry March 
division 1956 
Dec. Mar. | June 
1955 1955 1953 
, Re as 50,210 | — 20 | 1,450 280 
Manufacturing. ..... 16,840 | —130 610 | —680 
BUEN. occ cess 9,730 | —110 430 | —560 
Nondurable...... 7,110 | — 20 180 | —120 
Nonmanufacturing... 33,370 110 840 960 
SPE * 750 (1) 10 | —100 
Contract construc- 
ee 2,550 60 70 | — 40 
Transportation... 2,750 | — 30 90 | —160 
Public utilities..... 1,380 10 50 50 
_ see 10,900 | — 50 260 360 
Finance.......... 2,260 30 100 230 
SET 5,720 10 70 180 
Government...... 7,060 80 190 440 
Federal........ 2,190 10 20 | —130 
State andlocal.. 4,870 70 170 570 














1 Less than 5,000. 

Nore.—Bureau of Labor Statistics data adjusted for seasonal varia- 
tion. Self-employed and domestic servants are excluded. arch 
1956 figures are preliminary. 
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000 higher than a year earlier and about 
the same number below the record level 
reached in mid-1953. 

Employment in durable goods industries 
in March was 5 per cent above a year 
earlier, with employment up in all industries 
except automobiles and ordnance. The 
largest relative gains were in primary metals, 
with steel operations at capacity this year, 
and in nonelectrical machinery, reflecting 
rising Outlays for business equipment. To- 
gether, these accounted for almost three- 
fourths of the increase in total employment 
in hard goods industries. 

Since the end of 1955 employment in 
the automobile and related industries has 
declined about 100,000. In contrast, em- 
ployment has been maintained or has risen 
further in the primary metals, nonelectrical 
machinery, stone, clay, and glass, and in- 
struments industries. 

Nondurable goods employment has 
moved in a narrow range in the past five 
years, reaching a high of 7.2 million in 
mid-1953 and a low of 6.8 million in July 
of 1954. In March nondurable employ- 
ment was up 2.5 per cent from a year earlier 
and was about the same as in December 
1955. Employment has risen fairly steadily 
in the printing, chemicals, and food indus- 
tries. Moderate declines have occurred in 
recent months in textiles, apparel, leather, 
and rubber products. Only in textiles and 
tobacco products was employment in March 
lower than a year earlier. 

Average weekly hours of work in manu- 
facturing responded somewhat earlier than 
employment to the upturn in economic ac- 
tivity in 1954. The average increased from 
the spring of 1954 to late 1955, when it 
was about as high as at any time in the 
postwar period. Subsequently the work- 
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Note.—Bureau of Labor Statistics data adjusted for seasonal 
variation by Federal Reserve. Latest figure shown is for March 
1956 (preliminary). 


week declined, as may be seen on the chart. 
In March, overtime was reported in most 
activities but, at 40.3 hours, the workweek 
was slightly below the year-earlier level. 

In durable goods lines the average work- 
week in March was 40.8 hours, with most 
industries continuing to work more than 
40 hours a week. In the automobile in- 
dustry the average workweek declined from 
a peak of 44 hours in November to less than 
40 in March. Declines occurred: also in 
furniture, fabricated metals, and electrical 
machinery. In nondurable goods industries, 
the average workweek in March was 39.5 
hours, and most industries reported declines 
from late 1955. Reductions were largest 
in rubber, leather, textiles, and apparel. 

Nonmanufacturing. At 33.4 million per- 
sons in March, nonmanufacturing employ- 
ment was 2.5 per cent above a year earlier. 
In State and local government, communica- 
tions, and service and finance, employment 
has continued to rise steadily, and in March 
was at record levels. In trade March em- 
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THE LABOR MARKET IN EARLY 1956 


ployment was slightly below the level 
reached at the end of 1955. 

In other nonmanufacturing activities, 
where postwar trends have been diverse, 
employment has changed little this year. 
In the mining and railroad industries, which 
have shown declining trends, employment 
picked up cyclically in 1955 but is well be- 
low the earlier highs. Construction em- 
ployment has continued at advanced levels. 
Federal civilian government employment 
has been relatively stable since 1953 when 
it declined 9 per cent; total government 
employment, however, was at a record level 
in March. 


TRENDS IN THE LABOR MARKET 


Manpower generally has been utilized at 
a high rate in the postwar period. Un- 
employment amounted to about 4 per cent 
of the labor force both in early 1947 and 
in early 1956, and in no intervening year 
averaged more than 5.5 per cent. From 
1947 to early 1956, civilian employment 
rose 7.5 million persons. In manufactur- 
ing industries, production worker output per 
manhour is estimated to have advanced 3.0 
to 3.5 per cent annually during the period 
1947-53 and 5 per cent a year in the follow- 
ing two years. 

Within this framework of rising produc- 
tivity and employment, there have been sig- 
nificant changes in the structure of the labor 
force, some of which represent a continua- 
tion of prewar trends. Four of these basic 
changes, shown in the chart, are: the grow- 
ing importance of women in the labor 
market; the more rapid expansion of em- 
ployment opportunities in services and gov- 
ernment than in industrial activities; a more 
rapid growth in the number of salaried 
workers in manufacturing industries than 
in the number of production workers; and 
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a decline in the number employed on farms. 

The labor force, including the armed 
forces, increased by 8.5 million from early 
1947 to early 1956. The ratio of the labor 
force to the working age population rose 
from 56 to 58 per cent, representing an in- 
crease in the proportion of working women, 
especially those over 35 years of age. The 
ratio of the women in the labor force to 
those of working age increased from 29 per 
cent in 1947 to 35 per cent in early 1956; 
the proportion of men in the labor force 
declined slightly. 

Increased mechanization and produc- 
tivity, rapid growth in population, high in- 
comes, and more leisure have had a marked 
influence on employment opportunities. 
Employees in service and government ac- 
tivities exceeded those in the industrial sec- 
tor (as defined in the note to the chart) 
by about 1 million in 1947 and 4.5 million 
in early 1956. 

Productivity gains in manufacturing have 
been striking among production workers. 
In early 1956 production worker employ- 
ment was up only 4 per cent from 1947. 
At the same time the number of salaried 
workers, at a record levef, was up more than 
40 per cent. This was about the same rise 


Norte to chart on preceding page: 

Bureau of Census data for total labor force and all employ- 
ment; Bureau of Labor Statistics data for nonagricultural and 
manufacturing employment. Industrial includes manufacturing, 
mining, railroads, and construction; government and service 
include government, service, trade, finance, and public utilities. 
Annual averages except for 1956, which are first quarter aver- 
ages seasonally adjusted. 
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as for manufacturing output. Salaried em- 
ployees currently account for 21 per cent 
of all manufacturing workers compared with 
16 per cent in 1947. 

‘Within manufacturing, however, changes 
in employment have varied widely among 
industries. Total employment in durable 
goods activities has risen 16 per cent since 
1947, but little increase has occurred in the 
number in nondurable goods industries. 
Employment in the transportation equip- 
ment industry rose about 50 per cent from 
1947 to 1956 and in electrical machinery 
25 per cent, while in tobacco, textiles, 
leather, and lumber there are now fewer 
workers than in 1947. 

Another postwar development is resump- 
tion of the long-term decline in average 
weekly hours, which had been interrupted 
by World War II. On farms the workweek 
averaged 47.7 hours in 1955, 3 hours less 
than in 1947. The workweek in nonfarm 
industries declined about 1.5 hours, to 40.9 
hours, largely because of reductions toward 
the standard 40 hours in the railroad, serv- 
ice and trade industries, which had long 
workweeks at the end of World War II. 
In manufacturing industries, however, the 
workweek has shown a horizontal trend with 
fluctuations reflecting mainly changes in the 
pace of business activity. The average 
workweek has ranged from about 39 to 41 
hours and in early 1956 was about as long 
as in 1947. 
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Business Loans of Member Banks 


























IN OCTOBER 1955, the Board of Gover- 
nors of the Federal Reserve System and 
the Federal Reserve Banks conducted a 
third sample survey of commercial and in- 
dustrial loans made by member banks.’ 
Previous surveys had been made in 1942 
and 1946. The new Survey provides cur- 
rent information on the characteristics of 
this most important category of member 
bank loans and the terms on which bank 
credit is extended to business. Reports on 
approximately 190,000 individual loans 
were submitted by a representative sample 
of 1,900 banks. A small number of banks, 
about 5 per cent of those invited to partici- 
pate, found it impossible to respond to the 
questionnaire. The Survey was carried out 
with the cooperation of the American Bank- 
ers Association, the Reserve City Bankers 
Association, and the Robert Morris Asso- 
ciates. 

On the Survey date, October 5, member 
banks had outstanding credit to business 

‘The Survey of Bank Loans for Commercial and 
Industrial Purposes was under the general supervision 
of Ralph A. Young, Director, and Albert R. Koch, 
Assistant Director, of the Division of Research and 
Statistics, and of James B. Eckert, Chief of the Bank- 
ing Section of the Division. This article was prepared 
by Mr. Eckert. 

The Division of Research and Statistics had the pri- 
mary responsibility for organizing the Survey, analyz- 
ing its results, and preparing the special articles re- 
porting the findings that appear in the BULLETIN. A 
Federal Reserve System Committee under Clarence 
W. Tow, Vice President, Federal Reserve Bank of 
Kansas City, assisted the Division in planning the 
Survey. The information was collected by the Federal 
Reserve Banks. 

A copy of the form used in the Survey with ac- 


companying instructions for its completion is appended 
to this article. 


totaling $31.6 billion. This included an 
estimated 1.3 million individual bank loans 
amounting to $30.8 billion and $780 mil- 
lion in holdings of open market paper— 
that is, bankers’ acceptances, commercial 
paper, and bearer notes of sales finance com- 
panies. The dollar amount of business loans 
outstanding was 2% times as large as in 
1946 and the number was twice as large. 

The distribution of these loans among in- 
dustries reflects the broad redirection of re- 
sources in the economy since 1946. The 
proportion of loans outstanding to manufac- 
turing and mining concerns and to whole- 
sale trade has declined while the proportion 
to sales finance companies and real estate, 
construction, and service firms has increased. 
In every major business group, however, 
the amount and number of loans have in- 
creased considerably since 1946. 

Over the postwar years, there has been a 
substantial shift in the distribution of loans 
by asset size of borrower. This no doubt 
reflects in large part a shift in the size dis- 
tribution of the business population owing 
to the upward movement in prices and the 
growth in volume of business activity. The 
proportion of loans to concerns in the small- 
est size group—assets under $50,000—de- 
clined, while the proportion to those with 
assets of $50,000-$5,000,000 increased. 
Borrowing by concerns with assets of $5 
million and over accounted for about the 
same percentage of total loans as in 1946. 
This shift toward medium-sized borrowers is 
reflected particularly in the loan portfolios 
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of the smaller banks, which do most of their 
lending to small and medium-sized busi- 
nesses. Large banks, however, maintained 
the 1946 proportion of }ans to the smallest 
businesses, an increase in the proportion for 
medium-sized borrowers having been offset 
by a decrease for borrowers having assets of 
$5 million and over. 


As in 1946, long-term loans accounted 
for about one-third of the total dollar 
amount of business loans by member banks, 
but small, particularly unincorporated enter- 
prises, have obtained greater access to such 
credit than they had then. The proportion 
of total loans outstanding to unincorporated 
firms, however, has decreased. 


Average interest rates on business loans 
were considerably higher in October 1955 
than in 1946, but the 1955 spread in average 
rates among industries was smaller. The 
largest increases in average rates since 1946 
were in industries which then borrowed on 
the most favorable terms. 

This first article summarizing the find- 
ings of the Survey covers only major char- 
acteristics of member bank business lending. 
Detailed analyses in a number of areas, such 
as term lending, interest rates, collateral, 
and size and location of borrower, will ap- 
pear in future issues of the BULLETIN. 


BUSINESS OF BORROWER 


On October 5, 1955, member banks had 
1.3 million loans outstanding for commer- 
cial and industrial purposes, totaling $30.8 
billion. This was about 2%4 times the 
amount and twice the number of such loans 
held by member banks at the time of the 
earlier business loan survey as of November 
20, 1946. Over this period, the average size 
of loan rose from $19,600 to $23,400 or 


about 20 per cent, somewhat less than the 
rise in wholesale prices. 

Loans to manufacturing and mining con- 
cerns accounted for about 37 per cent of 
the outstanding amount of loans in the 
present Survey, compared with 43 per cent 
in 1946, as shown in Table 1. Changes in 
the distribution of loans within the manufac- 
turing and mining group generally were 
small, except those to food, liquor, and to- 
bacco companies, which declined from 12 
to 6 per cent of total business loans. This 
decline reflects in part the earlier stage in 
the fall seasonal upswing when the 1955 
Survey was made, and the lower level of agri- 
cultural prices prevailing then as compared 
with late November 1946. 

Loans to wholesale trade (including com- 
modity dealers) declined considerably in 
relative importance between 1946 and 1955. 
During this period, they rose only about one- 
sixth as much as other business loans and in 
October accounted for 10 per cent of the 
amount outstanding compared with 18 per 
cent in 1946. Expansion of loans to retail 
trade was about the same as the 134 per 
cent growth in total dollar volume of busi- 
ness loans since 1946. Retailers borrowed 
more than wholesalers in late 1955, whereas 
in 1946 wholesalers had borrowed about 
two-thirds more than retailers. Loans to 
retail trade still account for the largest 
number of business loans to any industry 
group; but they rank next to the smallest in 
average size. 

Perhaps the most significant development 
since 1946 in the industry distribution of 
business loans is the rise to prominence of 
loans to real estate concerns. Such loans, 
which were relatively unimportant in 1946 
and included in the “all other” business cate- 
gory, totaled $2.4 billion in the fall of 1955 
and accounted for 8 per cent of the amount 
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TABLE 1 


BusINEss LOANS OF MEMBER BANKS, 1955 AND 1946, By BUSINESS OF BORROWER’ 
[Estimates of outstanding !oans] 





Amount of loans Number of loans 





Business of borrower 








Manufacturing and mining, total.............000scccceceveecceceeees 
FOGG, MGMOS, GUE BOORCCO. . oc ccccccvcccccsccceccescccccesecoss 
Fs SE NE PINE, oc cdccncrcokcccocsctveceoeeboeces 
eee ee PTT TET TT TITE TT ORT LLEPe Er 
Petroleum, coal, chemicals, and rubber. ............0+eeeeeeeees 


i ee eee e cece cere eee eeeeeceeeeeeeeesssssesees 
Sales finance companies. ..........s+esee0000% yo eees pe ereeccccces 
Transportation, communication, and other public utilities......... 














In millions of Percentage Percentage 

dollars distribution | 1 thousands |  Gistribution 
1955 1946 1955 1946 1955 1946 1955 1946 
30,820 | 13,189 | 100.0 | 100.0 | 1,317 673 100.0 | 100.0 
11,283 5,650 36.6 42.8 225 116 17.1 17.2 
1,838 1,536 6.0 11.6 36 18 2.7 2.7 
1,689 484 5.5 Hy 31 16 me 2.4 
3,235 1,629 10.5 12.4 59 29 4.5 4.3 
2,646 1,061 8.6 8.0 28 13 2.2 1.9 
1,875 939 6.1 Fel 72 5.4 5.9 
6,539 3,883 21.2 29.5 517 341 39.2 50.7 
3,476 1,472 11.3 11.2 411 253 31.2 37.6 
3,063 2,411 9.9 18.3 105 88 8.0 13.1 
12,998 3,656 42.2 27.7 575 216 43.7 32.0 
, 872 779 9.3 5.9 13 7 1.0 1.0 
> 1,222 9.4 9.3 44 38 3.4 5.6 
1,691 446 5.5 3.4 105 43 7.9 6.4 
1,783 490 5.8 3.7 239 76 18.2 11.3 
3,745 719 12.2 5.4 174 52 13.2 » Fe 

















1 Data for 1946 were reported in “‘Business Loans of Member 
Banks,” Federal Reserve BULLETIN, March 1947. Additional 
articles summarizing the results of the 1946 survey appeared in the 
May, June, July, and August 1947 issues of the BULLETIN. 

2Totals for 1955 include 8,900 loans to commodity dealers 
amounting to $751 million. These loans were included in wholesale 


and 6 per cent of the number of all business 
loans. A substantial proportion of these 
loans represented loans to mortgage com- 
panies to aid in carrying temporarily large 
inventories of residential mortgages. The 
marked growth in these, as well as in con- 
struction loans, however, also reflects the 
high level of construction activity which has 
developed since 1946. 

Borrowing by sales finance companies and 
service enterprises has also expanded greatly 
since 1946, at about twice the rate for busi- 
ness loans generally. Sales finance company 
borrowing was the most heavily concen- 
trated of all business categories, with 1 per 
cent of the number of loans accounting for 
over 9 per cent of the amount outstanding. 
The average size loan of $213,500 was over 
twice that of any other category. The growth 
in these loans since 1946, however, has ac- 
counted for only a small proportion of the 


trade in 1946 and not separately reported. 

3 Totals for 1955 include 75,600 loans to real estate concerns 
amounting to $2,405 million. These loans were included in “‘all other” 
in 1946 and not separately reported. 


Note.—Details may not add to totals because of rounding. 


total increase in borrowed resources of sales 
finance companies, whose operations have 
expanded sharply with the increased volume 
of instalment selling of consumer durable 
goods. The marked expansion in loans to 
service enterprises also reflects the rapid 
growth in this sector of the economy in the 
postwar period. As disposable income has 
risen, consumers have been spending a larger 
percentage of their incomes for services. 


SIZE OF BUSINESS OF BORROWER 


Most individual business loans of member 
banks were to borrowers with relatively 
small total assets, as shown in Table 2. The 
dollar volume of loans, as might be ex- 
pected, was more heavily concentrated in 
borrowers with large total assets. Never- 
theless, only for sales finance companies and 
transportation, communication, and other 
public utilities was borrowing heavily con- 
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TABLE 2 


BusINess LOANS OF MEMBER BANKS, OcToBER 5, 1955, By BUSINESS AND SIZE OF BORROWER 


(Estimates of outstanding loans) 









































Size of borrower (total assets, in thousands of dollars) 
, All 
Business of borrower 
borrowers! Under | S0- | 250- | 1,000-| 5,000- | 25,000- | 100,000 | Not as- 
50 250 1,000 | 5,000 | 25,000 | 100,000 | and over|certained 
J i 
Amount of loans, in millions of dollars 

es is atk dnc chitin’ Vetndicds todas so 06 ind 30 ,820 1,688 | 4,465 | 4,976 | §,592 | 4,941 | 3,431 5,546 182 
Manufacturing and mining, total.................-6+00+- 11,283 235 951 | 1,466 2,265 | 2,268 1,854 | 2,201 44 
POE, NUOS, GRE GGUMEID, «6. oc cc ccicvcscccceccccs 1,838 38 121 228 334 341 344 424 9 
Textiles, apparel, and leather..............--esse00. 1,689 35 192 313 482 334 156 176 1 
Metals and metal products. ..........-.0eeceeeeeee 3,235 58 250 372 547 717 479 803 10 
Petroleum, coal, chemicals, and rubber.............- 2,646 31 110 183 404 582 662 658 16 
it. cabieive bosuadsbebidd is0>0a5 dks kinitee4 1,875 72 277 370 500 295 213 140 7 
SE ee ere ee ee | See eT ee 5,788 614 | 1,551 | 1,374 973 587 242 390 57 
i hhvs ah kts saandine hie aed bee + daph> ane ki eds 3,476 518 | 1,088 662 394 254 161 359 39 
i Jiitt <vbdttbcdbbiaedes se da deneenddbeas 2,312 96 463 711 579 333 81 31 18 
Ce ee a Se er ee 13,749 840 | 1,963 | 2,136 2,354 | 2,085 1,335 2,955 81 
Ss cas Lawes ke dicess se ceeseetese-os 751 9 60 113 | 161 171 65 169 2 
Sales finance compamies...............ceeeeeeeenee 2,872 6 83 208 | 396 450 460 1,252 17 

Transportation, communication, and other public 
ie eM. sh Mille ais ca kedene 6 ob pbeeshbaes 2,906 91 125 189 266 474 397 1,360 4 
eR akc btn tivke F4se ddanbnigeaanns 1,691 137 419 451 384 217 | 50 il 20 
ole chess eset chtaccevdcedsdusnidren 2,405 110 495 560 645 434 112 38 12 
SSE SE SSS amy ee 1,783 371 | 529] 333 | 218} 134| 100 | 81 19 
Se II, 6 60 oldSKb650 cnssdinsadienticadene 1,340 116 252 282 283 205 151 | 44 7 

| 
Number of loans, in thousands 
ie cid, ame nidethienasennt ithe thet 1,315.9 608.7 | 469.2 | 145.4 45.5 13.3 5.0 | 6.5 | 23.2 
Manufacturing and mining, total................-.0-006+ 225.1 72.7 83.5 39.7 16.2 5.2 Bat - es 4.1 
Food, liquor, and tobacco. ..........-6-seceeeeeeee 35.9 13.5 11.6 5.6 2.1 9 , 4 | ta 
Textiles, apparel, and leather...............ssseee0- 30.6 8.6 12.4 ed 2.6 8 * a a 
Metals and metal products. .........-.-seeceeeeeee 58.7 17.8 | 22.8 10.6 4.3 1.6 | a. 4 - on 
Petroleum, coal, chemicals, and rubber.............. 28.3 7.2 8.8 Fi aoe 1.1 | » ae .4 1,3 
iat adidirh ne chhannint ecadanseepiendasesn 71.6 25.5 27.9 12.2 4.0 oF I 3 at 8 
OPEL LLL LL AG ET 507.7 | 248.9/191.0| 456, 9.7; 1.9| .5 | .8 | 9.4 
DS 5 Sabicea KUEUS Vhseobeetes bevees cbaeweasuWe 411.2 220.9 | 149.2 26.6 4.9 8 ‘ee 7 | 7.8 
ces ak aw hncbid ie betwee es ecceee tan 96.5 28.1 41.8 19.1 4.8 1.0 m7 1 1.5 
| 

ieee tne nens or ebeseunnebulsdsenevebnns 584.1 287.2 | 194.7 | 60.1 19.6 6.2 2.4 4.1 | 9.8 
Commodity Gealers, .....0ccscccccccccccscecesvecs 8.9 2.5 3.3 1.6 2 P sf > i -1 
tt i CU, «orescosccoceoseseseeeese’s 13.4 1.0 2.9 2.6 2.5 1.6 9 ot ie 4 

Transportation, communication, and other public 
MIC cere Cetacerectttcs socket Netessverewe 44.2 | 20.5| 12.3] 4.9! 2.1] 1.2 7 7 ee 
I, ob Col ateenenbed deine ccobetacuets O48 104.5 | 42.3] 41.6] 14.5| 3.4 .5 wl A.) 
Co.cc apie hese ooh 666d heb beet Does 086 Ol 75.6 20.3 33.9 13.7 oom 1.2 x ‘= 4 8 
tats ied annie ined ohadeieee 239.3 143.1 74.3 13.7 , Hy 8 i a 4.3 
CUNT 50k So co's vccdeesndaeh osee ceveds 98.1 57.4 | 26.3 ae 66 -6 “2 wa 1.6 




















Nore.—Details may not add to totals because of rounding. 


centrated in businesses with assets of $100 
million and over. Even in manufacturing 
and mining, where most business is done by 
relatively large firms, outstanding loans to 
companies with assets of $5-$25 million 
about equaled those to firms with assets of 
$100 million and over. 

The largest number of loans for every 
industry was in one of the two asset size 
classes under $250,000. Moreover, for 


every industry except sales finance the 
aggregate number of loans in these two 
classes exceeded that in all other classes 
combined. 

Since 1946, the size-of-borrower distri- 
bution of member bank loans has shifted 
appreciably from the smallest to the inter- 
mediate categories, as shown in Table 3. 
Loans to concerns with assets under $50,000 
declined from 65 to 46 per cent of the num- 
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TABLE 3 


BusINEss LOANS OF MEMBER BANKS, 1955 AND 1946 
By SIZE OF BORROWER 


[Percentage of total] 














Sise of borrower Amount of loans Number of loans 
(Total assets, in 
thousands of dollars) | 1955 1946 1955 1946 
All borrowers.......... 100.0 100.0 100.0 100.0 
CS 5.5 9.2 46. 64.5 
Ss Aeltin:s 0.00 sip Celene 14.5 16.4 35.6 24.0 
Sas «04 6b dwn 34.3 29.0 14.5 8.3 
5,000 and over......... 45.2 44.3 1.9 1.7 
Not ascertained........ 6 1,2 1.8 1.5 














Nore.—Details may not add to totals because of rounding. 


ber and from 9 to 6 per cent of the amount 
of total loans outstanding, although the 
amount and number of such loans rose 
somewhat over the period. The amount of 
loans to concerns with assets of $50,000- 
$250,000 also declined relative to other size 
categories, but the number of such loans 
rose sharply. The percentage of total loans 
to businesses with assets of $250,000- 
$5,000,000, however, rose substantially 
with respect to both amount and number. 
Loans to borrowers with assets of $5 million 
and over accounted for about the same pro- 
portion of total loans in 1955 as in 1946. 

The shift in the distribution of outstand- 
ing loans from the smallest to the interme- 
diate categories between 1946 and 1955 
probably reflects in large part the general 
upward valuation of business assets and the 
growth in total business volume while the 
asset size classes remain unchanged. It may 
also reflect the unusually large proportion 
of new and reestablished small businesses in 
the immediate postwar business population 
and the increasing availability of internal 
and nonbank funds as businesses mature and 
become established. Increased reliance on 
internal and nonbank funds may also explain 
in part the absence of any appreciable rise 
in the proportion of loans to enterprises with 


assets of $5 million and over. Another im- 
portant and perhaps related consideration is 
the decline in relative importance of loans 
to the manufacturing and mining group 
where large concerns predominate. 


SIZE OF LENDING BANK 


The size of lending bank is closely related 
to the size of business of the borrower. Thus 
the bulk of the dollar volume of outstanding 
loans of small banks was to small businesses 
and of large banks to large businesses, as 
shown in Table 4. In all bank size classes, 
the largest number of loans was to relatively 
small enterprises. 

The loan portfolios of the smaller banks, 
which do most of their lending to small and 
medium-sized businesses, were particularly 
affected by the upward shift in the size-of- 
borrower distribution of outstanding busi- 
ness loans since 1946. All bank size classes 
with deposits under $100 million showed 
decreases in the proportion of loans to busi- 
nesses with assets under $50,000. They 
showed increases in the proportion in most 
of the larger size categories. 

Banks with deposits of $100 million and 
Over maintained the 1946 proportion of 
their portfolios in loans to borrowers under 
$50,000 in assets while also increasing the 
proportion to borrowers in the $50,000- 
$5,000,000 categories. Active development 
of small loan departments, particularly for 
term loans, by some of the larger banks un- 
doubtedly accounts for an appreciable part 
of this growth. The proportion of loan vol- 
ume at these banks to businesses with assets 
of $5 million and over, however, declined 
substantially between 1946 and 1955. 

Loans to manufacturing and mining con- 
cerns accounted for nearly half of the busi- 
ness loans of banks with deposits of $1 bil- 
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TABLE 4 
Business LOANS OF MEMBER BANKS, OCTOBER 5, 1955, By SIZE OF BORROWER AND SIZE OF BANK f 
[Estimates of outstanding loans] 
Size of bank (total deposits, in millions of dollars) ” 
Size of borrower 
(Total assets, in thousands All : 
of dollars) banks | Under 500- 1,000— 2,500 
2 2-10 10-20 | 20-50 | 50-100 | 100-250 | 250-500; 1,000 ,500 | and over 
Amount of loans, in millions of dollars — 
All DOETOWEES...0..20ccccscccccese 30,820 107 1,479 1,213 2,068 2,056 3,221 4,109 3,844 5,264 7,459 
Ger SO. wc cccccccccccsccce ’ 55 490 213 216 144 150 149 112 47 112 All bus 
PE Eanoccccccecccencecoess 4,465 43 674 537 720 526 553 474 348 232 358 
yO RTT 4,976 6 191 291 616 646 792 861 535 391 646 Manut 
1, Me cecececceccesees 5,592 1 49 83 268 462 890 1,045 933 14 1,047 F 
$,000-25,000.......02seeccees 4, 1 10 20 79 128 395 754 778 1,173 1,603 T 
25,000-100,000.........0eeeee 3,431 (1) 11 6 31 53 150 344 467 1,424 M 
100,000 and over............+. 5,546 (@) 9 13 50 97 291 482 670 1,664 | 2,270 P 
Not ascertained.............. BGZ Fon ccccce 45 49 BD fccvecess eS er CP lessecevalsvercees o 
| Percentage distribution within bank size group Trade 
» v 
, Rc cicesccnccccccnesss 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
a Sn ksenteeeencecnens 5.5 51.0 33.2 17.6 10.4 7.0 4.7 3.6 2.9 9 1.5 Other 
~ err ee 14.5 40.5 45.6 44.3 34. 25.6 17.2 11.5 9.1 4.4 4.8 Cc 
r PENG) b000006ccereseess 16.1 6.0 12.9 24.0 29.8 31.4 24.6 21.0 13.9 7.4 8.7 S 
4 BRE no cccccecccctoese 18.1 1.1 3.3 6.8 13.0 22.5 27.6 25.4 24.3 15.5 14.0 T 
~ $,000-25,000.........s cece 16.0 -7 oF 1.7 3.8 6.2 12.3 18.4 20.2 22.3 21.5 
5 25,000-100,000.........-045- 11.1 4 of a #. 2.6 4.7 8.4 12.2 17.9 19.1 Cc 
100,000 and over............+. 18.0 4 -6 1.1 2.4 4.7 9.0 11.7 17.4 31.6 30.4 R 
6 Not ascertained.............. lb Mentors oil 3.1 4.1 Gee tecovksas Oe “Sisivress da SR Se ee 2 
4 1 Less than $500,000. Nore.—Details may not add to totals because of rounding. 
i * 2 Less than 0.05 per cent. 
. . . ‘ z All bu 
F lion and over compared with less than one- __ banks, loans to transportation, communica- eile 
fifth for banks with less than $10 million tion, and other public utilities have declined ; 
» deposits. Trade loans, as shown in Table 5, in relative importance while loans to service r 
. accounted for roughly two-fifths of the out- _firms have increased. c 
: standing loans of the smallest banks but less Trade 
3 than one-seventh for the largest. Similarly, 78” LOANS \ 
4 loans to service and construction enterprises Loans having an original maturity of more = 
were relatively more important to small than one year, generally referred to as : 
> than to large banks. Sales finance company “term loans,” accounted for 34 per cent of 
loans were held in large volume by all sizes member bank business loan portfolios in 
of banks except the smallest, while loans to October 1955, about the same proportion 
real estate concerns accounted for 8-12 per as in November 1946. Nearly 40 per cent as 
cent of business loans of all size classes of _ of the $10.4 billion total of such loans was we 
banks with deposits between $10 million confined to two major industry groups, trans- - 
and $1 billion. portation, communication, and other public oie 
Since 1946, manufacturing and mining utilities, and petroleum, coal, chemicals, and hes 
and trade loans have decreased in relative rubber, as shown in Table 6. These two pee 
importance at nearly all size classes of groups also showed the highest ratios of term littl 
banks, whereas loans to sales finance com- _to total bank borrowing, 69 and 74 per cent, ond 
panies and construction and service firms _ respectively, reflecting the large proportion ee 
have become more important. At small of their assets in heavy fixed investment at 
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TABLE 5 
BUSINESS LOANS OF MEMBER BANKS, OCTOBER, 5, 1955, By BUSINESS OF BORROWER AND SiZE OF BANK 
a [Estimates of outstanding loans] 
ns Size of bank (total deposits, in millions of dollars) 
00 Business of b All T ~ + ait Hye Wan 
over ee Ty tee banks | Under | | | | s00- | 1,000- | 2,500 
2 | 210 | 10-20 | 20-50 | 50-100 | 100-250 | 250-500/ 1,000 | 2,500 | and over 
as Amount of loans, in millions of dollars 
459 — * Z pre pipe 
45 AB Ret. ck 6s 55 90565075 <8 ee 30,820 107 | 1,479 1,213 | 2,068 | 2,056 | 3,221 | 4,109 | 3,844 5,264 | 7,459 
| | 
546 Manufacturing and mining, total. ..| 11,283 19; 265| 251, 459) 529 951 | 1,401 | 1,530 | 2,419 3,459 
947 Food, liquor, and tobacco..... 1,838 6 | 48 | 41 75 | 83 | 178 281 260 380 | 485 
503 Textiles, apparel, and leather. . . 1,689 1 29 | 30 64 | 69 | 160 192 152 | 409 | 583 
$24 Metals and metal products....}] 3,235 4 | 57 62; 131] 164 | 245 405; 522) 665) 982 
270 Petroleum,coal, chemicals, and | | } | | 
, ME aaa 5 ces ta5 65285 oe 2, 646 2 34 41 71 | 81| 151} 260/ 353/ 659 994 
we OUND. data kbethns ts ed vt 1,875 7 | 97 7{ m9} 132] 217 262 244 307 | 414 
Ret a: « scnicss sane 5,788 46| 547 408 | 602) S01 703 782 564 623 | 1,013 
=e | ARISING. #70. 3°476 41 | 458 297; 397/ 300 415 456 319 328 | "465 fe 
bi Wholesale... .............00- 2,312 5 88 111 | 205 | 201 288 326 244 295 $47 
5 he Es ROR Re tes 13,749 42 | 667 554 | 1,007 1,025 | 1,567| 1,926| 1,751 | 2,222 | 2,988 3 
8 Commodity dealers........... 751 2 | 28 | 15 | 28 | 55 70 152 41 113 246 iG 
.7 Sales finance companies....... 2,872 I 31 44 | 135 | 174 382 372 552 625 556 ‘ 
0 Transportation, communica- | | | = 
5 tion, and other public utilities.| 2,906 4 77 | 46 | 75 | 87 | 198 308 333 633 | 1,146 SS 
1 Construction........+....05. 1,691 8 139} 124 186| 172| 210 253 214 139} °247 = 
4 DOMOMND Go. occcccs.cc0c0 2/405 2 79; 102 221 | 248 328 408 | 356 344 | 317 - 
Jos De saicsiin scns deal Gisn teenies 1,783 19 237} 159 239) 174 211 | 233] 140 209 162 
ini Other nonfinancial........... 1,340 5 76 64 122) 114] 168; 200) 116} 159] 314 ‘3 
Percentage distribution within bank size group 3 
oo 
— ‘a! 
All businesses....................] 100.0] 100.0 | 100.0 | 100.0 | 100.0| 100.0 100.0 | 100.0 | 100.0 | se, 100.0 5 
4 | 
a Manufacturing and mining, total....] 36.6] 18.0) 17.9' 20.7| 22.2} 25.7| 29.5| 34.1 | 39.8 | 46.0| 46.4 4 
= Food, liquor, and tobacco.... 6.0 3.2 | aa 3.4 | 3.6 4.1 5.5 6.9 6.8 iP 6.5 ‘oe 
“ Textiles, apparel, and leather... » & | 1.0 | 2.0 pe 3.1 3.4 5.0 4.7 4.0 7.8 7.8 
Metals and metal products.... 10.5 3.6 3.8 | 5.1 | 6.3 8.0 7.6 9.9 13.6} 12.6 13.2 j 
ce Petroleum, coal, chemicals, and | } | > 
MTS. 5 oh cttsastcntarea 8.6 cot “Eee ot ae 3.9 4.7 6.3 9.2] 12.5] 13.3 
Wer siicss. ssc 0seanaced 6.1 6.2} 65! 6.3 | 3.7 6.4 6.8 6.4 6.3| 5.8} 5.6 
‘es 
rs oi 2 cas occas 18.8] 43.1) 37.0) 33.6/ 29.1] 24.4] 21.8| 19.0] 14.7) 11.8) 13.6 ° 
A nied sien oc ace 11.3] 38.4] 31.0) 24.5) 19.2] 14.6] 12.9] J1.1 Cs). ee. a2 Ps 
WN caisson cosdecncnan 7.5 4.7 | 6.0} 92| 9.9 9.8 9.0 7.9 6.4) 5.6) 7.3 Ip 
re Onis tate, ... cise donee beri 44.6] 38.9) 45.1) 45.7) 48.7| 49.9/ 48.7) 46.9) 45.5) 42.2 | 40.1 ’ 
Commodity dealers........... 2.4 1.8 | 1.9 | 1.3 1.4 r he 2.2 3.7 1.1 | 2.2 | 3.3 
~AS Sales finance companies....... 9.3 1.2 | 2.0 | 3.7 6.5 8.5 11.9 9.1 14.4 11.9 7.5 
Transportation, communica- 
tion, and other public utilities.| 9.4 os: 22! - oo 3.6 4.2 6.1 7.5 8.7| 12.0|° 15.4 
of Construction................ 5.5 7.2| 9.4] 10.2 9.0} 8.4 6.5 6.2 5.6 2.6 3.3 
eh epee SEPT EE Te 7.8 2.1 | 5.4 | 8.4; 10.7} 12.1 | 10.2 9.9 9.3 | 6.5 4.2 
in Decca tense cise nce 5:8] 18.0] 16.0! 13.1) 11.6) 8.5] 6.6 5.7} 3.6| 4.0 2.2 
Other nonfinancial........... 4.4 4.9 | $.2| 5.3] 3.9) 5.6) 5.2 4.9) 3.0| 3.0 4.2 
n 
it Note.—Details may not add to totals because of rounding. 
1S P , , . , . 
having relatively long service life. The ratio of term to total bank borrowing 
5- . , . . . - , 
: The smallest users of term credit, both in varied with size of business for most indus- 
ic > ‘ ¢ . . : 
d absolute amount and relative to their total _tries except transportation, communication, 
bank borrowing, were commodity dealers and other public utilities. The highest ratios 
O . a . 
and sales finance companies, which have of term borrowing generally were for con- 
n , - : . ia 
little fixed investment. Textiles, leather, cerns with assets of $25 million and over 
4 and apparel manufacturers, wholesale trade, and the lowest for those with assets between 
n : ae Re 
A and construction firms also borrow to only $250,000 and $5 million. The relative im- 
| al e,° ° e 
a limited extent at longer maturities. portance of term borrowing by businesses 
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with assets under $50,000, however, was 
nearly as great as for the largest companies 
and considerably greater than for any other 
size class except those of $25 million and 
over. Moreover, the relative importance of 
term borrowing by small enterprises gener- 
ally has increased substantially since 1946. 
For those with assets under $50,000, the 
ratio of term to total bank borrowing has 
risen from 29 to 41 per cent. On the other 


$$ 


hand, the ratio has declined among the larg- 
est firms. 

The proportion of term to total borrowing 
was about the same for unincorporated as 
for incorporated enterprises, both for total 
business loans and for most industry groups. 
In 1946, term borrowing was considerably 
more important for corporations than for 
unincorporated enterprises. 


TABLE 6 


TERM LOANS OF MEMBER BANKS, OCTOBER 5, 1955, By BUSINESS AND SIZE OF BORROWER 


[Estimates of outstanding loans] 





























Size of borrower (total assets, in thousands of dollars) 
All ——— 
Business of borrower bor- | | | N 
rowers | Under | 59 559 | 250- | 1,000- | 5,000- | 25,000- | 100,000 a“. 
sO | "| 1,000 | 5,000 | 25,000 | 100,000 | and over| 3S¢er- 
tained 
Amount of term loans, in millions of dollars 
EE ee ee or ee eee 10,441 687 | 1,287 | 1,158 1,331 1,768 1,671 2,495 44 
Manufacturing and mining, total..................... 4,540 82 238 | 311 | 579 | 989 1,100 | 1,228 13 
Food, liquor, and tobacco... . ie mene teen 402 15 36 44 36 76 113 | 80 | 3 
Textiles, apparel, and leather.................... 268 4 15 | le | ae 53 52| (i) 
Metals and metal products. . . » seared alee 1,193 22 67 94 160 | 244 198 407 2 
Petroleum, coal, chemicals, and rubber........... 1,946 17 52 69 | 189 | 444 | 588 582 | 6 
ye - A ERS SS EF 731 24 | 67 | 90 | 137 153 147 108 | 3 
| | j | 
ee OL ee Woes is eke Ree ibe dhe 1,455 226 370 220 | 194 | 142 | 61 | 231; 11 
aaa , ite Read Lik daabued 1,076 207 296 131 | 96 73 | 45 | 220 | 8 
Wholesale. ....... Aad soe Lal A 379 19 74 | 89 98 | 69 16 | wr: 3 
| 
EST SS pee See eee eee es 4,447 379 678 | 627 | 558 | 638 510 1,036 20 
OE ee 55 | 7 8 | 6 6 15 10 | 1 
Sales finance companies SAPP S fi 135 1 10 | 9 | 24 16 8 68 (‘) 
Transportation, communication, and other public | 
cba cs eae'e « ma Spe! gale 1,995 70 66 | 140 181 | 364 | 306 | 866 3 
SN Say ne OAS, EEA 329 41 | 81 | 66 | 67 52 13 | 7 3 
I ee eee Gacs cccovean chee Colaatel 707 44 205 | 175| 128 96 24 | 33 4 
Sear , PERE een FR Ee 797 175 230 | 138 | 95 46 67 | 38 s 
Other nonfinancial.. .. ; t EC 429 48 79 | 92 | 58 | 59 | 76 | 15 | 2 
| | | 
As a percentage of total loans within industry size group 
l 
EL ae OT ee Re ee 33.9 40.7 28.8 | 23.3 | 23.8 35.8 | 48.7 | 45.0 24.3 
Manufacturing and mining, total..................... 40.2 34.9 25.1 21.2 25.6 43.6 | 59.3 | 55.8 29.6 
Food, liquor, and tobacco...................... 21.9 38.7 30.1 19.2 10.6 | 22.2 32.9 18.8 30.7 
Textiles, apparel, and leather.................... 15.9 10.8 7.8 4.6 12.0 | 21.7 33.9 | 29.4 13.0 
Metals and metal products..................... 36.9 37.3 26.8 25.2 29.2 | 34.0 41.4 So.7 | 17.4 
Petroleum, coal, chemicals, and rubber...........] 73.6 33.7 47.7 37.5 46.8 76.2 88.8 88.4 | 35.4 
3 eae j Lr 2 f 33.8 24.3 m.3 1 BS | Be | Bd 76.8 | 33.9 
Trade, total........... . rear. 36.8 23.9 | 16.0 | 20.0 | 24.2 25.2 59.3 19.3 
eS on oa oo 3 . : Rome ath tno eae 31.0 39.9 27.2 | 19.8 | 24.4 | 28.6 28.2 61.2 19.9 
See ee ee eee Sn eS: 16.4 20.2 15.9 12.5 | 16.9 20.8 19.2 36.8 | 18.0 
ET TTT eee ; wee ee 45.2 34.6 29.4 23.7 30.6 38.2 35.1 | 25.0 
Commodity dealers. Jhebecess bie ccaands 7.3 14.9 12.4 6.9 4.0 3.4 22.7 6.1 -} 33.6 
Sales finance companies.... .. ee P 4.7 8.7 12.0 4.4 5.9 3.5 £8 1-54 2.1 
Transportation, communication, and other public 
utilities. ... EES PEE Sara. 68 .6 77.0 52.6 73.8 67.9 76.8 77.2 | 63.7 59.9 
Construction........... Weer BY. 30.1 19.2 14.6 17.4 23.7 | 26.8 58.5 | 14.0 
Real estate. . . ; : 7" és salt 39.7 41.3 31.3 A aee & 21.1 86.3 31.5 
Services............. 4 h ibantedtl 44.7 | 47.1 43.6 | 41.4 | 43.5 | 34.4 | 67.7 | 46.6 | 44.2 
Other nonfinancial. ._ ellis thecibeng te 32.0 | 41.4 | 31.5 | 32.7 | 20.4 | 28.7 | 50.4 | 33.5 | 26.4 
| | 


! Less than $500,000. 


| 





Norte.—Details may not add to totals because of rounding. 
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arg- FORM OF ORGANIZATION finance companies. Unincorporated busi- 
Nearly four-fifths of the dollar amount of — esses accounted for a conan larger 
‘ing member bank business loans was to incorpo- oP is of my eae than of the amount 
| as rated enterprises, as shown in Table 7. The . tis - = eters Pathan 
: . oans to incorporated enterprises were 
tal proportion varied from 48 per cent for serv- a P 
. dy 78 per cent of the total dollar amount of 
ice firms to 95 per cent for sales finance ' 
Ips. ipanies. In general, the ratio of corpo business loans in late 1955 as compared 
con . - 
bly P hig . With 72 per cent in 1946. Although the 
rate to total borrowing was highest in busi- ; 
for ne 1946 ratio was temporarily depressed owing 
nesses requiring heavy fixed investment, ‘ 
h KR yer d to the rapid growth in number of new un- 
as manufacturing and mining an ; , ; 
suc : So r ry th incorporated enterprises in the immediate 
ans ; ation, and other ; . 
CARSPOTROR, COMMDRIERITEM, postwar period, most of the increase prob- 
public utilities, and lowest = those with ably represents more extensive use of the 
relatively small capital requirements, such corporate form of organization. As tech- “3 
i . i . . ‘ ‘ se 
as trade, construction, real estate, and serv nology increases the capital requirements — 
— Ices. for efficient operation, this form of business c 
ot © : . . ae 
— Member bank loans to unincorporated organization tends to become more advan- Be 
sm enterprises accounted for 72 per cent of the tageous. JS 
Pia total number of loans. By business groups, Outstanding loans of construction con- = 
‘ the proportion ranged from 84 per cent for — cerns and wholesale and retail trade showed 5 
services down to only 21 per cent for sales __ the largest shift from unincorporated to in- =| 
2 
TABLE 7 = 
} . 
BusINEss LOANS OF MEMBER BANKS, OcToBER 5, 1955, By BUSINESS AND FoRM OF ORGANIZATION OF BORROWER i 
} [Estimates of outstanding loans] » 
) Amount of loans Number of loans ° 
) i piper ipo 1. ; 
onan | | 
In mill pe t f | A cent f ’ 
initia si "*Gatlan °% | Mindepoei” | tn thousanas | As aRersises © 
AS, OMT i i ete ae 
| Non- | Non- | Non- | | Non- 
rare | Comper | Pate | sompe- | “rate | compo | Tate | SOnBO 
ow | | } | 
sin a Se ee ee 23,948 | 6,37)... HF i 23.1. 946 28.2 | 71.8 
3 Manufacturing and mining, total..................+.. 9,868 1,406. i. 7.8. } 12.5 106 119 47.1 | §2.9 
POC, ME, GU MI sion sks séccrscersvened 1,630 | 208 | 88.7 11.3 13 23 35.6 64.4 
4 Textiles, apparel, and leather... ........ccsececees 1,521 | 168 90.1 9.9 18 13 58.6 | 41.4 
. Metals and metal products.............s..ee008- 3,020 | 216 93.3 6.7 33 26 55.8 | 44.2 
) Petroleum, coal, chemicals, and rubber.......:... 2,115 531 | 80.9 20.0 10 19 34.1 | 65.9 
; aa « <:.n5 kk teks 4 5dAALES Glen We elk da Lunia 1,582 | 293 | 84.4 | 15.6 33 39 46.0 | 54.0 
) a FS ee eee ee) 3,780 2,008 | 65.3 34.7 126 382 24.7 | 75.3 
og PES re at a ee pe eet 2,006 | 1.470 | 57.7 42.3 82 \ ao 19.9 80.1 
; PN iia « ninsas ins athe noedd insane 1,774 538 | 76.7 23.3 44 53 45.3 | 54.7 
) BE iets atc <mmcew ens vie vee themes 10,300 | 3,449 | 74.9 | 25.1 140 ea | BD i ei 
COMMOGRY GOGNeES... occ icciscedcccetecsosese 584 | | ae tee: 4 5 39.8 | 60.2 
Sales finance compamies........ccccsccccscccsces 2,726 | 146 | 94.9 5.1 11 3 78.6 | 21.4 
) Transportation, communication, and other public 
| ee Ra pSHee eh, operant nea reriNt 2,610 | 296 | 89.8 | 10.2 18 26 41.1 58.9 
CRS. oi. enitk tiles sWetbeakseds 64 ante 1,061 | 630 | 62.7 37.3 28 76 27.0 73.0 
ea pent HO » bate tego ho- 1,647 758 a3 | 315 25 50 33.2 66.8 
) PON 5 oan ot bb ke neetnd vnned Odea ts ciphicle Onto tel 855 | 929 | 47.9 $2.1 37 202 15.6 84.4 
GE SEs 3.5 oa sux ac ca teeth ene sae rns Os 818 | $22 61.1 38.9 17 81 17.0 83.0 
: m ia 4 ee ae 
= Note.—Details may not add to totals because of rounding. 
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corporated enterprise between 1946 and 
1955. The proportion of loans to incorpo- 
rated enterprises rose from 42 to 63 per cent 
for construction, from 66 to 77 per cent for 
wholesale trade, and from 45 to 58 per cent 
for retail trade. In the case of trade con- 
cerns, the rapid spread of supermarket mer- 
chandising in the postwar period has prob- 
ably been an important factor in this shift. 


AVERAGE INTEREST RATES 


The average interest rate on business loans 
outstanding at member banks on October 5, 
1955 was 4.2 per cent, as shown in Table 8. 
The lowest rates were obtained by industries 
in which borrowing is heavily concentrated 
in large enterprises with high credit rating 
and large individual loans, such as sales 
finance companies and transportation, com- 
munication, and other public utilities. The 
short-term rates for loans to these industries 
were only slightly above the 34 per cent 
“prime rate” in effect at the time of the Sur- 


TABLE 8 


AVERAGE INTEREST RATES ON MEMBER BANK 
BusINess LoANs, OcToBER 5, 1955 
By BUSINESS OF BORROWER AND MATURITY OF LOAN 


[Per cent per annum] 








| 
All| Short-term Long-term 
Business of borrower loans | (One year (Over one 
or less) year) 
I, osainn'ks nddises eee 4.2 4.2 | 4.2 
Manufacturing and mining, total..| 4.0 4.1 | 4.0 
Food, liquor, and tobacco..... 3.8 3.8 } 3.9 
Textiles, apparel, and leather...| 4.0 3.9 | 4.0 
Metals and metal products....] 4.1 4.1 | 4.1 
Petroleum, coal, chemicals, and 
IE The tains.ce 0s wleis oes 3.9 4.2 | 3.8 
CE here iuties oo 6s cde a hus 4.3 | 4.4 4.1 
Eee i 4.6 4.8 
Ue rnEEh bewssc ckaenese 4.7 4.7 | 4.8 
SESE NET» 4.5 4.5 | 4.8 
SN ics ii peecccand 4.2 4.2 4.3 
Commodity dealers........... 3.7 3.7 4.3 
Sales finance companies...... . 3.6 3.5 3.9 
Transportation, communica- 
tion, and other public utilities.| 3.6 3.6 | 3.7 
RI RRS 5.0 4.8 aoe 
ee oi eh ee 4.5 4.5 4.5 
Ee eee 5.1 4.8 $.3 
Other nonfinancial..... 4.3 4.2 4.6 





| 
| 
| 
| 


vey on loans at large city banks to customers 
with highest credit rating. The highest rates 
were paid by industries such as construction, 
services, and retail trade, in which smaller 
and less well-established businesses pre- 
dominate and the individual loan is ordi- 
narily small to medium size. The 4.2 per 
cent average in 1955 was considerably 
higher than the 2.9 per cent which obtained 
in 1946, but the spread between the lowest 
and the highest average rates among indus- 
tries was considerably less in 1955 than 
in 1946. 

Rates were lower on short-term loans 
than on long-term loans in most industries, 
but the differences generally were small. As 
a result of the heavy concentration of term 
loans in industries with relatively low rates, 
the average long-term rate for all industries 
combined was no higher than the short-term 
rate. The relationship between short- and 
long-term rates within industries reflects 
primarily the size and credit standing of the 
borrowers. For example, the long-term rate 
for the petroleum, coal, chemicals, and rub- 
ber group was considerably lower than the 
short-term rate, but three-fifths of the long- 
term borrowing in that industry was by com- 
panies with assets of $25 million and over 
whereas those concerns accounted for only 
about one-fifth of the short-term borrowing. 


OPEN MARKET PAPER 


Member banks held an estimated $780 mil- 
lion of open market paper on October 5, 
1955, representing 2.5 per cent of their out- 
standing business credit. Over half of this 
amount was in negotiable unsecured notes 
of sales finance companies placed directly 
or acquired through dealers, and nearly 
two-thirds of the remainder was other com- 
mercial paper, as shown in Table 9. Bank- 
ers’ acceptances accounted for only a small 
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proportion of the total. 

Over half the sales finance company 
paper was held by country banks, and it was 
widely distributed among Federal Reserve 
Districts, as shown in Table 10. Holdings 
by large city banks were negligible, reflect- 
ing generally full commitment of their stat- 
utory loan limits to the larger finance com- 
panies under established lines of credit. 


TABLE 9 


MeMBER BANK HOLDINGS OF OPEN MARKET PAPER 
OcToser 5, 1955, By TYPE AND BY CLASS OF BANK 


{Estimates, in millions of dollars] 























] 
Central | | 
reserve | Ly 
All city banks Re- | eekly 
Type mem-]| serve | 7 gst report- 
yp ber city | banks} ,. "8 
banks} New | Chi- banks | banks 
York | 
City | “48° 
Open market paper, | 
Ee 779 63 | 2; 3a 343 470 
Acceptances......... 139 50 8 74 7 127 
Commercial parer 
(excluding sales 
finance company 
SURGE ccomasas < « 244 1 2 113 129 115 
Sales finance com- 
pany paper!..... 396 12 3} 174}; 207 228 





| Placed directly or acquired through dealers, exclusive of direct 
loans other than open market paper. 


Nore.—Details may not add to totals because of rounding. 


Commercial paper was largely held by re- 
serve city and country banks, over one-third 
of it in the Dallas District. Bankers’ ac- 
ceptances, however, were held almost en- 
tirely at New York central reserve city and 
San Francisco reserve city banks, mostly at 
banks with deposits of $1 billion or more. 

Including holdings of open market paper, 
member bank loans to sales finance com- 
panies on October 5, 1955 totaled nearly 
$3.3 billion, or more than 10 per cent of 
all business loans by member banks. These 
holdings of open market paper accounted 
for about one-fifth of the open market paper 
of such companies outstanding on that date, 
including paper placed through dealers. 


TABLE 10 


MEMBER BANK HOLDINGS OF OPEN MARKET PAPER 
OcrToser 5, 1955 
By TYPE AND BY FEDERAL RESERVE DisTRICT 


{Estimates, in millions of dollars] 

















Commercial 
paper Sales finance 
District Total | Accept- | (excluding company 
ances | sales finance paper! 
company 
paper) 
| 
All districts........ 779 139 | 244 396 
a Sa ae 76 5 39 | 32 
New York......... 122 53 | 13 57 
Philadelphia....... 44 ** 19 25 
Cleveland.......... 20 1 | (2) 19 
Richmond......... 40 (2) 5 35 
Piss 5000 04% 46 a 18 | 26 
OS ee 112 10 | 32 71 
ES eee 25 * 8 16 
Minneapolis....... 7 (2) | 2 5 
Kansas City........ 59 (2) | x | 51 
Srey 142 8 | 88 46 
San Francisco...... 84 59 | 12 | 13 





1 Placed directly or acquired through dealers, exclusive of direct 
loans other than open market paper. 
2 Less than $500,000. 


Nore.—Details may not add to totals because of rounding. 


Member banks held less than one-fifth of 
the acceptances outstanding on that date. 


COVERAGE OF THE SURVEY 


The 1955 Survey of Bank Loans for Com- 
mercial and Industrial Purposes was con- 
fined to a stratified probability sample of 
some 2,000 member banks representing 
about 30 per cent of all member banks and 
93 per cent of the volume of their business 
loans. 

The major classification for sampling pur- 
poses was size of bank as measured by total 
deposits. The sample included all banks 
with deposits of more than $50 million and 
a declining proportion of each smaller size 
class. In the sampled size classes, banks 
within each Federal Reserve District gen- 
erally were grouped by geographic region, 
population of community, or ratio of busi- 
ness loans to total assets or total deposits. 
Sample banks within these groups generally 
were selected by use of a table of random 
numbers. 
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Sampling procedures were also used by 
respondent banks in the selection of in- 
dividual loans to report. Banks with total 
deposits on June 30, 1955 of more than 
$100 million reported on all their loans of 
$1 million or more and on every sixth of 
their smaller loans (although a smaller pro- 
portion was permitted for a few banks with 
unusually large numbers of business loans). 
Banks with total deposits of $10-$100 mil- 
lion reported on every loan of $100,000 or 
more and on every sixth of their smaller 
loans. Banks with total deposits of $10 mil- 
lion or less reported on all of their business 
loans. Detailed information was supplied 
on about 190,000 individual loans. 

The Survey covered all loans for business 
purposes. This included not only loans 
classified in the Member Bank Call Report 


as commercial and industrial but also those 
classified as real estate loans which had been 
made for commercial and industrial pur- 
poses. Holdings of each type of open mar- 
ket paper (acceptances, commercial paper, 
and sales finance company paper) were also 
reported, but the respondent banks were not 
asked to furnish detailed information on the 
characteristics of such paper as in the case 
of other business loans. 

Reports were received from 1,900 or 
about 95 per cent of the banks included in 
the sample. This unusually high rate for 
voluntary response reflects in part the active 
encouragement of banks to participate by 
the American Bankers Association, the Re- 
serve City Bankers Association, and the 
Robert Morris Associates. 


Law Department 


Administrative interpretations, new regulations, and similar material 


INTEREST ON DEPOSITS 
BASIS FOR COMPOUNDING INTEREST 


Under the Supplement to the Board’s Regula- 
tion Q a member bank may pay interest on time 
and savings deposits at the maximum rate pre- 
scribed by the Supplement regardless of the basis 
upon which interest is computed, provided the 
aggregate amount of interest paid does not exceed 
the amount which would be paid at the maximum 
rate when compounded quarterly. The Board 
published in the Federal Register for February 


25, 1956 (21 F.R. 1276), a notice inviting com- 
ments with respect to a proposed amendment to 
the Supplement which would permit member 
banks to compute interest at the maximum rate 
provided the aggregate amount of interest paid 
does not exceed the amount which would be paid 
at the maximum rate when compounded monthly. 
However, in the light of comments received and 
after further consideration of this matter, the 
Board has decided not to adopt such an amend- 
ment to the regulation. 
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Current Events and Announcements 























FEDERAL RESERVE MEETINGS 

Meetings of the Federal Open Market Committee 
were held in Washington on March 27 and on 
April 17-18, 1956. 


INCREASE IN FEDERAL RESERVE DISCOUNT RATES 
The Board of Governors of the Federal Reserve 
System on April 12, 1956 approved actions by 
the directors of 11 Federal Reserve Banks in- 
creasing the discount rates of those Banks effec- 
tive Friday, April 13, 1956, to the following 
percentages: 

Federal Reserve Bank of Boston—2% 

Federal Reserve Bank of New York—2%4 

Federal Reserve Bank of Philadelphia—2%4 

Federal Reserve Bank of Cleveland—2% 

Federal Reserve Bank of Richmond—2% 

Federal Reserve Bank of Atlanta—2%4 

Federal Reserve Bank of St. Louis—2%4 

Federal Reserve Bank of Minneapolis—3 

Federal Reserve Bank of Kansas City—2%4 

Federal Reserve Bank of Dallas—2% 

Federal Reserve Bank of San Francisco—3 


On April 19, 1956 the Board approved action 
by the directors of the Federal Reserve Bank of 
Chicago increasing the discount rate of that Bank 
to 2% per cent, effective April 20, 1956. 

The rate previously in effect at these Banks was 
2'2 per cent. 


PUBLICATION OF ANNUAL REPORT 

The Forty-second Annual Report of the Board of 
Governors of the Federal Reserve System, cover- 
ing operations for the calendar year 1955, is 
available for distribution. Copies may be ob- 
tained upon request from the Board’s Division 
of Administrative Services, Washington 25, D. C. 


CHANGES IN BULLETIN TABLES 

Certain figures in the table “Summary of Federal 
Fiscal Operations” (page 370 of this BULLETIN), 
which have been published on a preliminary basis 
by the Federal Reserve since January 1956, are 


now shown in final form in accordance with 
Treasury data first published in the Treasury 
Bulletin for February 1956. As described on page 
13 of that publication, the data have been revised 
to a basis consistent with receipts from and pay- 
ments to the public as derived in the 1957 Budget 
of the United States, Special Analysis A. The 
series on Federal receipts from and payments to 
the public replaced the Treasury cash deposits 
and withdrawals data, which appeared in Fed- 
eral Reserve BULLETIN tables through December 
1955. 

Revised data are available only for fiscal years 
beginning with 1948 and for months beginning 
with January 1955. Semiannual totals prior to 
July-December 1954 and calendar-year totals prior 
to 1955 shown in the table on page 370 are partly 
estimated by the Federal Reserve. 

ADMISSION OF STATE BANK TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 

The following State bank was admitted to mem- 
bership in the Federal Reserve System during the 
period February 16, 1956 to March 15, 1956: 


Kansas 


Wichita East Side State Bank of Wichita. 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





Latest BULLETIN Reference 


Semiannually Issue Page 
| Banking offices: 
Analysis of changes in number of.... Feb. 1956 180 
On, and not on, Federal Reserve Par 
Rist, SUNOT GE, <b.b5 000.40 Kes ores Feb. 1956 181 
Stock Exchange firms, detailed debit and 
| ee PP ee Mar. 1956 286 
Annually 
| 
| Earnings and expenses: 
Federal Reserve Banks............. Feb. 1956 178-179 
| Member banks: 
| eer May 1955 564-572 
First half of year..........++e00. Oct. 1955 1188 
Insured commercial banks.......... May 1955 573 
Banks and branches, number of, by class 
iin ts 4 p-tded wataahers Ane Apr. 1956 398-399 
Operating ratios, member banks....... June 1955 712-714 





| Banking and monetary statistics, 1955.. Feb. 1956 182-188 
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National Summary of Business Conditions 


Released for publication April 16 


> 














Industrial production in March was slightly 
below the record level of preceding months. Con- 
struction activity was maintained and contract 
awards were in exceptionally large volume. Total 
retail sales, employment and incomes were close 
to earlier peak rates. Prices of both industrial and 
farm commodities rose in March and early April. 
Demands for credit and capital were very strong 
in March and most interest rates firmed. 


INDUSTRIAL PRODUCTION 

The Board’s preliminary seasonally adjusted 
production index declined 1 point in March to 
142 per cent of the 1947-49 average, as output of 
durable goods did not show the usual seasonal in- 
crease and, accordingly, the seasonally adjusted 
durable goods index declined. Preliminary indi- 
cations point to little change in durable goods and 
total industrial production in April. 

Auto output, seasonally adjusted, declined fur- 
ther in March but in early April showed little 
change at a level about one-fourth below the ad- 
vanced year-ago rate. Production of major house- 
hold goods was maintained in March, with furni- 
ture down somewhat further and appliances and 
television sets up. Production of building mate- 
rials and of producers’ equipment generally con- 
tinued at the high February level. Steel output 


INDUSTRIAL PRODUCTION 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for March. 
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edged up to a new record in March and continued 
at capacity levels in early April. Output of non- 
durable goods and of minerals in March was main- 
tained at advanced levels. 


CONSTRUCTION 


New construction expenditures in March were 
at a seasonally adjusted annual rate of $41.6 bil- 
lion and for the first quarter totaled slightly above 
a year earlier. Private housing starts rose some- 
what less than usual for the month and were at a 
seasonally adjusted annual rate of 1,140,000 units. 
Value of contract awards for private construction, 
already at advanced levels in January and Febru- 
ary, rose to the highest total on record. 


EMPLOYMENT 


Employment in nonfarm establishments, sea- 
sonally adjusted, continued close to record levels 
in March. The average workweek at factories 
declined further to 40.3 hours, slightly below a 
year ago. Average hourly earnings, however, ad- 
vanced 2 cents to a new peak of $1.95, in part 
reflecting an increase in minimum wages under 
the Fair Labor Standards Act, effective March 1, 
and average factory weekly earnings also rose. 
Unemployment declined slightly less than sea- 
sonally to 2.8 million in March and was 350,000 
below the level of a year ago. 


DISTRIBUTION 


Total retail sales, seasonally adjusted, recovered 
in March to th> high January rate and were 4 
per cent above a year ago. Most major groups 
rose in March, with sales at some types of stores 
reaching new highs. Sales at department stores 
in March remained at the reduced February rate, 
but apparently rose in early April after allow- 
ance for the usual post-Easter decline. New and 
used auto markets showed further seasonal 
strength in March, and dealer stocks of new autos 
declined moderately from the February peak. 


COMMODITY PRICES 


Average wholesale prices of industrial com- 
modities continued to rise from mid-March to 
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mid-April. Steel scrap prices rebounded sharply 
to levels somewhat above the previous peak in Jan- 
uary, and aluminum, magnesium, imported cop- 
per and various metal products were raised. Coal, 
coke, paper, lumber, and industrial alcohol prices 
also advanced. 

Prices of farm products rose and in mid-April 
were 6 per cent above the seasonal low of last 
December but about the same amount below 
year-earlier levels. Hog prices rose about one- 
fifth from mid-March to mid-April; although still 
well above a year ago, hog marketings have de- 
clined substantially from the very advanced Febru- 
ary level. Prices of grains and fats and oils also 
increased. 


BANK CREDIT AND RESERVES 


Total loans and investments at banks in leading 
cities expanded sharply in the two-week period 
ending March 21, occasioned by business needs 
for funds to meet March 15 income tax pay- 
ments together with some lending in connection 
with Treasury financing. Business loans increased 
about $1.25 billion, with increased borrowing in 
virtually all lines. In late March and early April 
total bank credit, particularly holdings of U. S. 
Government securities and security loans, de- 
clined. 

Between mid-March and mid-April, member 
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bank borrowings from the Federal Reserve aver- 
aged more than $1 billion and excess reserves 
about $600 million. Net borrowed reserves were 
thus larger than earlier in the year. Federal Re- 
serve holdings of U. S. Government securities 
changed little on balance from mid-March to mid- 
April. 


SECURITY MARKETS 


In the latter half of March yields on U. S. 
Government bonds rose rapidly to the highest 
levels since June 1953, while Treasury bill yields 
declined. The advance in bond yields reflected 
heavy business demands for funds as well as gen- 
eral business optimism, whereas the bill yield de- 
cline partly reflected special Illinois tax develop- 
ments. After April 1 bond yields continued to 
rise, and the bill decline was quickly reversed. 
Partly in response to these yield developments, 
the discount rate was raised to 234 per cent at 
nine Federal Reserve Banks and to 3 per cent at 
two of the Banks, effective April 13. Yields on 
corporate and State and local government bonds 
increased sharply during the latter part of March 
and early April. After advancing through the 
first week of April, common stock prices declined 
sharply on April 10, and then recovered some- 
what. 
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Weekly average market yields for long-term U. S. Govern- 
ment 2% per cent bonds and for longest Treasury bills; latest 
shown are for week ending April 6. Discount rate shows 
change effective April 13. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating to 
financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 


of material collected by other agencies; figures 
for gold stock, currency in circulation, Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


[In millions of dollars) 




























































































Reserve Bank credit outstanding Deposits, other 
than member bank | Member bank 
fs Treas- __ feserves, reserves 
U. S. Govt. securities Cur- T with F. R. Banks 
ury reas- | 
' cur- | T2°Y | ary Other 
Week Dis- Gold | ren m | cosh F.R. 
ending Held | counts stock a cit- | hold. | ace 
Bought under | and | Float | Total! anna cula- ings | counts 
Total} out- | "Pur a. ing = a For- | other Total | Re Ex- | 
right chase | vances! ury eign quired 2| cess? 
agree- | | 
ment 
Averages of 
daily figures 
1955 
a ee 3,852] 23,844 8 21,714) 4,988) 29,767; 834) 431| 441) 419)  9g99/18,952] 18,361, 591 
ae 24,016} 23,902 114 21,715) 4,988 ,794| 827) 472) 447) 480) 995/19, 18,272} 728 
= See 123,908] 23,827 81 964) 21,715) 4,989) 29,782) 824) 399) 486) 458) 913/18,806] 18,236 570 
ae naa 23,732] 23,732|...++.- 21,716] 4,990) 29,771} 825) 490) 390) 486) 959/18,716] 18,108 608 
Rie, Bice enn 23,604] 23 ,604)......- 21,716) 4,995) 29,796} 827) 575; 324) 481 957\18,642] 18,089| 553 
Sit. Biewinesa 23,604] 23, 604/....... 21,717) 4,995] 29,819} 828) 548 364| 476) 955/18,596] 18,018, 578 
ae ae 23, 23,604 2 21,717) 4,995| 29,833) 817) 356) 422) 358)  957/18,779] 18,149) 630 
Mart. Boecvecdss 23,664) 23,604 60 21,718) 4,995) 29,793 818 887 339 435 964/18,804) 18,123) 681 
Mar. FBissevs vice 23, , 604 oes 21,719) 4,997) 29,716) 826) 1,000) 338) 490)  964|18,408] 17,918 490 
| 
bat. Geécasuca 23,643} 23,604 39 21,719) 4,997; 29,831 821 559} 344; 492)  976|18,611] 18,055 556 3 
Bat. osesecad 23,682] 23,604 78 21,669} 4,996, 29,940} 812) 325, 349) 553) 979 18’ 868} 18,214, 654 Sa 
AE. Deoccevuss 3,604] 23, 604/....... 21,670) 4,997) 29,793 820 483 419 454 978\18,895} 18,253 642 ot 
> , Set -[23,604) 23, 604/....... 21,671| 4,998] 29,686} 813) 541 367; 438) 978/18,877 18,260) 617 =3 
May 4........ 23,666] 23,613 53 21,671| 4,999] 29,767; 815| 675} 360| 443| 923 18,201; 458 we 
May I1........ 23,839) 23,702) 137 24| 21,671| 4,999| 29,859| 811} 280) 363) 442) 920 18,176, 744 o 
Mey thiscs ans 23,687} 23, 23 908) 21,672) 4,999] 29,877) 821 310; 417) 377) 924 18,207, 646 BH] 
oS eee 23,513} 23,513]....... 21,673) 4,999) 29,826, 818) 437; 394) 421 937 18,192 481 7 
Bee Bavisodnd 123,603} 23,600 3 21,674) 5,001) 29,961 823} 582) 400) 478) 936 18,063, 433 e 
ss ES 23,683} 23,683)....... 21,675| 5,002) 30,059} 835) 440) 387) 416) 935 18,036 612 
a Vee 23,588} 23,588)....... 21,676) 5,001} 30,058} 832) 304) 434) 387) 940 8,099, 579 % 
a Sos » 554] 23,554/.....- ,676| 5,001} 30,035; 818) 213) 408) 278 981 18,301; 697 . 
pe eee 23,554] 23,554)....... 21,677} 5,001; 30,021 814) 323) 425) 275) 981 18,164 489 i 
$| 
oe eee 23,703} 23,692 11 21,678] 5,003) 30,299} 814; 420) 367) 468) 970 18,085; 524 é 
i“ Sees 23,957] 23,943 14 21,679} 5,003) 30,416; 803) 440) 425) 419| 971 18,047} 732 ' 
Re Db weccasd 23,943} 23,943)....... 21,680} 5,003) 30,287) 793) 416) 460) 415) 970 18,209, 565 . 
RE Blvkieedcs 24,140] 24,035 105 21,681) 5,002) 30,157; 798) 480) 439' 403) 967 18, 386) 559 s 
Aug. 3........§24,044] 23,982 62 21,682) 5,003) 30,237; 803) 638) 422) 412) 900 18,320 590 . 
os 124,055] 23,983 72 21,682) 5,003} 30,285; 800) 646) 434) 396) 885/18 18,163, 661 ; 
Aug. 17........ 23,891] 23,891)....... 21,682) 5,003) 30,336; 797) 507; 474 400) 910 18,155, 602 ‘ 
—_ eee 23,796] 23,796|....... 21,682) 5,005| 30,288; 803) 594 415 393) 946 18,100; 573 
—_—s ee 23,761] 23,761|...... 21,682| 5,005) 30,268} 803) 479) 399) 394) 946 18,130, 484 
ey Rees 23,826] 23,761 65 21,682) 5,005; 30,436; 806) 447) 379) 393) 943 18,111; 574 
SS ae 23,813] 23,744 69 21,682) 5,006) 30,520) 803) 431 419| 400) 942 18,142 608 
Si ahsstccded 3,5 PP 21,683) 5,006) 30,401 794, 579) 377| 394) 990 18,191, 576 
"> ey 23, 598] 23,587 il 21,683) 5,006) 30,323) 787) 693 370} 386) 990 18,134, 484 
ne eee 3,844] 23,727 117 21,684) 5,007) 30,428} 791 525; 381 390 189) S11 
Ge. Wescsscia 23,911} 23,792 119 1,684) 5,007) 30,552) 788) 514) 383) 429) 1,011 18,175) 553 
Ss ee 124,021} 23,916 105 21,685) 5,007| 30,621 777| 534) 391 409} 1,010 18,494, 625 
Gt. Thcasccded Mo: § x ee 21,685) 5,009) 30,498; 778) 496) 381 387} 1,010 18,433) 458 
Nov. Biccsamad 23,995} 23,995|....... 21,686) 5,009) 30,528) 772} 500! 408 385| 951 18,421, 477 
Mew, Bessa doa 124,024 Pcs 6 ckwe 21,686] 5,009) 30,657; 774 571 384; 433) 939 18,343, 556 
Nev. Gosccoder 24,068] 24,018 50 21,686) 5,008) 30,794; 774; 613) 400) 564) 938 18,302) 581 
et Oe 23,888] 23,888|....... 21,687) 5,008) 30,824) 783) 532) 395 399; 935 ,468' 568 
> Sow 24,001} 23,903 98 21,688) 5,008) 30,963) 781 439} 399) 398) 935 18,381 413 
a Ae 124, 364] 24,039 325 21,688) 5,008) 31,070) 780) 483) 424) 413) 931 18,411, 458 
ts Bivens can 124,589] 24,443 146 21,689] 5,007) 31,244) 786) 337; 446, 372) 989 18,488) 462 
,. Miuvare cad 124, 588} 24,375 213 21,689] 5,008) 31,364) 772) 401 469} 336) 1,010 18,792; 654 
EG. Devccveci 24,767] 24,385 382 1,690} 5,008) 31,415; 774) 523) 497; 410) 1,012 18,804, 683 
1956 
Sek. GEiesa cwca 124,785} 24,391 394 21,690) 5,008) 31,153 773 356; 438) 513)  939/19,464] 18,887, 577 
Sem. ‘Eivveesdas , 308] 24,191 117 21,691| 5,008] 30,914) 782) 244) 423 334; 923)/19,453]} 18,725; 728 
Ss ee " 23,802 2 21,692) 5,008! 30,632} 786) 360) 417) 321 920/19, 136] 18,543 593 
Sen. Bhiccc.cne deere es be cas 21,692) 5,009 361 793; 385 388) 318)  919)19,017] 18,494) 523 
. aoe 23,416} 23,414 2 21,693) 5,009} 30,223} 798) 464; 369) 343) 919/18,834) 18,350) 484 
, 2 ees 23,423} 23,423)....... 21,693) 5,010) 30,219} 796} 406) 365) 331 917|18,773] 18,230) 543 
ee eee 23,349} 23,349)....... 21,694) 5,010 ,247| 800) 428 377| 400) 932/18,693] 18,144, 549 
| | Beer 23,389] 23,333 56 21,694) 5,011) 30,210; 794) 557; 362) 366) 1,026/18,749] 18,175) 574 
Se ae aa 23,384 51 21,695) 5,012)730,181) 792); 542)! 354) 306) 1,025/18,596] 18,137) 459 
a. aero 23,518] 23,426 92 21,695) 5,011} 30,202 783 461 360 327) 1,023/18,670} 18,137 533 
De ets Jee 23,505] 23,410 95 21,717) 5,011) 30,276 779 564 360 346} 1,021/18,691] 18,182 509 
ee EE 23,508] 23,405 103 21,713) 5,013] 30,264 783 489 333 336) 1,069,19,204]/718,582| 7622 
eae 23,508} 23,495 13 21,715) 5,015} 30,249 787 599 341 317 1 0a 55,0 P18,449| ?579 
? Preliminary. * Revised. For other footnotes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


[In millions of dollars] 































































































Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
a — __ eserves, reserves 
U. S. Govt. securities ury rency | Treas- with F. R. Banks 
P : Other 
Period wait Dis- God | So | 2 | wy — 2 
or Held | counts stock | Tency - = ac- 
date under | and | Float | Total! out- | cula- | hoid- counts 
Total 2 repur- | ad- stand-| tion | ings | Treas-| For- Oth Totat| Re..| Ex- 
. right chase vances ing ury | eign = quired2) cess2 
ment 
Averages of 
daily figures 
1955 
RPE 23,619] 23,604 15 566} 804/24,989) 21,718) 4,996) 29,790) 823 690; 363) 442)  960/18,635] 18,050; 585 
Dee. «0x0 iena 23,632) 23,604 28 585 838/25 ,070| 21,680) 4,997) 29,807 816) 501 370; 481 973|18,800] 18,210) 590 
ee * 23,617 49 445 798)24,924| 21,673) 4,999) 29,861 818 421 389 432 928)18,746] 18, 166 580 
pO eer 23,598] 23,596 2 465 878}24,958| 21,676) 5,001) 30,050 825 329 412 345 959|18,715] 18,146 569 
FM. .00008enne 23,967} 23,925 42 576 940/25 ,497| 21,680; 5,003) 30,284 801 461 423 423 962'18,824) 18,205 619 
pO 23,886] 23,870 16| 803 746|25 ,450| 21,682) 5,004! 30,289) 801 569; 431 398; 918/18,728] 18,152 576 
ee. 23,709] 23,668 41 872 924/25,525| 21,682) 5,006) 30,420 797 540 386 392 968/18,711] 18,148 563 
COR. « caveeen ane 23,951} 23,881 70 895 926/25, 792) 21,685) 5,008) 30,532 781 509 390 403; 1,000/18,870] 18,345 $25 
PVeccnccces nen 23,997] 23,963 34} 1,018] 1,055/26,089| 21,687 5,008) 30,791 778 538 394 444 937|18,902] 18,378 524 
Ser 24,602] 24,318 284 840) 1,389]/26,853| 21,689) 5,008) 31,265 777 434 459 394 983 19,240] 18,646 594 
4 1956 
A JOR. oeeecwocea 123,897) 23,824 73 808) 1,152}25,879| 21,692 5.008) 30.620 787 356 404 354 921 19, 138} 18,586 552 
~ ere 23,401) 23.375 26 800 965125 ,183| 21,694) 5.011) 30.214 796 480 364 351 973 18.709] 18,177 $32 
4 ae e+» f23,522] 23,449 73 993 987/25 ,517| 21,711) 5,013, 30,255 783 532 349. = RE As ns 0-0 ls ances 
“4 Midyear or } 
C year-end 
~ 1929—June..... 216 148 68) 1,037 52] 1,400! 4,037) 2,019) 4,459 204 36 6 21/ 374| 2,356] 2,333 23 
~ 1933—June..... 1,998] 1,998)....... 164 4| 2,220) 4,031) 2,286! 5,434 264 35 15 151 346) 2,292] 1,817 475 
1939—Dec..... 2,484)..... ee 7 91] 2,593) 17,644) 2,96 7,598) 2,409 634 397 256 251/11,653] 6,444) 5,209 
mo 1941—Dec...... ee 8S. eee 3 94) 2,361) 22,737) 3,247) 11,160) 2,215 867| 774| 586)  291/12,450} 9,365) 3,085 
-{ 1945—Dec...... © Fi 249 578}25,091| 20,065) 4,339) 28,515) 2,287 977 862 446 495,15,915| 14,457) 1,458 
cL 1947—Dec...... SS ees 85 535)23,181 of 4,562) 28,868) 1,336 870 392 569 563\17,899] 16,400) 1,499 
r 1950—Dec...... , 725 53) _67| 1,368]22,216| 22,706) 4,636] 27,741| 1,293} 668) 895, 565) 714/17,681] 16,509) 1,172 
a 19$2—Dec...... 124,697] 24,034 663 156} 967/25,825| 23,187) 4,812) 30,433) 1,270 389 $50| 455 777\19,950] 20,520) - 570 
of 1953—Dec...... 5,916] 25,318 598 28; 935/26,880 f 4,894) 30,781 761 346; 423 493 839/20, 160] 19,397) 763 
ie 1954—June..... 125,037] 25,037)|....... 37 567125 ,642| 21,927) 4,959) 29,922 811 875 545 377 988 19,011] 18,412 599 
_— «© | Bie ater ,932] 24,888 44 143;  808/25,885| 21,713) 4,985) 30,509 7196 563 490; 441 907 18,876] 18,618, 258 
“ End of month 
1955 
5 ee 123,612] 23,604 8 391 659}24 ,667| 21,719) 4,998) 29,800 819 724 351 448 959/18,283] 17,871 412 
BR ockiscenael 123,612] 23,604 x 560} 799124,988| 21,671) 4,999) 29,769) 809) 812 360} 490; 923/18,495] 18,161 334 
 eendeeail ' cf 460| 643/24,780) 21,674) 5,002) 30,009) 828) 649 402) 413 936/18 ,221] 18,029 192 
s Miss 66eceeden 23,607] 23,554 53 128 850]24 ,601| 21,678) 5,002) 30,229 812 380 374 448 972|18 066} 18,139) —73 
o BM aniicedawaie 124,090] 23,982 108} 754)  864/25,719) 21,682) 5,003) 30,244; 798) 623) 410) 419) 910\18,999] 18,311 688 
a ic acencee aut 3/761 = Pee 470; 665)24,911| 21,682) 5,005) 30,317) 804 393 387 383; 945/18,368] 18,151 217 
5 Sees 123,834] 23,729 105} 603) 792/25,250 e 5,006) 30,422} 787) 554 385 379; 990)18,423] 18,212) 211 
- aay 124 ,024 Sete coence 706 = 25,430) 21,686) 5,008) 30,559 776 484 402 396 941/18, 565] 18,393 172 
] Dh indeeseedea 24,256] 23,991 265 618 883/25 ,776| 21,688) 5,008 ,993 778 477 408 412 931|18,474] 18,417 57 
~ UA. ocentae del 24,785} 24,391 394 108; 1,585 26; 507 ° $5,008) 31,158 767 394, 402 554, 92519, "005 18,903 102 
e 1956 
5 pO 23,466] 23,466)....... 852) 786)25,122| 21,693) 5,009) 30,228 797; 428 355 349; 919/18,7 18,311 439 
Wil c dicta dinw atl 23,482] 23,426 56 632 791124,920) 21,695) 5,012) 30,163 789 554 363 305| 1,025|18,428] 18,162 266 
a 23,636] 23,587 49} 872) 1,238]25,761|921,716,75,017|730,327| »785 534; 354) 623) 1,069,18,799]718,270, 7529 
Wednesday 
1956 
mm  Brersiwett 24,663] 24,391 272 398| 1,541126,626) 21,690) 5,008) 31,061 783 265 451 424 923\19,418] 18,907 $11 
SS ae 24,178] 24,141 37) 806| 1,016]26,023) 21,691) 5,008) 30,748 790 350 458 319 922\19,135] 18,637 498 
a eer 23,690} 23,690)....... 824 1,093/25,628, 21,692) 5,008) 30,480 788 289) 374 311 919'19, 166] 18,527 639 
 “e sae 23, 508} 23,508)....... 847, 786/25,161| 21,693) 5,009) 30,225 799| 461 396 me 919/18, ,715] 18,415 300 
Ph, + Besccemied 23,469] 23,469)....... 934 796125 ,217| 21,693) 5,010) 30,196 798 398 360 354) 918 18,895] 18,321 574 
Pum Oivaredan 123,444] 23,444)....... 827 597}24,885| 21,693) 5,009) 30,205 802 305) 369) 315| 917 18,675] 18,207 468 
we, Biseckoans 123, 346] 23,346)....... 987; 945125,293) 21,694) 5,010) 30,224 804 440) 379 319| 1,026 18,805] 18,159 646 
SY aes 123 , 366] ©23 , 338 28 634) 1,292}25,309| 21,695) 5,012) 30,206 795 561 365 675, 1,025,18,389] 18,116 273 
BUD. BWicccciccde 123 482 23,426 56} 632) 791|24,920) 21,695) 5,012; 30,163 789| 554 363 305; 1 "025 18,428] 18,162) 266 
ey ae 23, 517] 23 , 426) 91 650) 808]24 992) 21,696) 5,011| 30,223 780 452 356 347, 1,022 18,518] 18,139 379 
ee See 23,483) 23 410) 73 702; 924)25,125| 21,721) 5,012) 30,247 788 561 340 351} 1,020,18,552] 18,267 285 
= Fanaa 23 , 406] 23,406'....... 1,059) 1,278]25,758| 21,715| $,015| 30,247 794 995) 325 325, 1,068,18,732]718,615, 117 
BEG. Bivacto ati 23 , 604 23,588, 16) 706) 793 25,117) 21,715} 5,015) 30, »238) 787 $12) 343; 316| 1,070)18, 382 718,439) ?143 
¢ Corrected. ? Preliminary. separately in this table, but are given for 4 and Wednesday 


1 Includes industrial loans and acceptances; these items are not shown dates in subsequent tables on Federal Reserve Ban 
2 These figures are estimated. 

























































































BANK RESERVES AND RELATED ITEMS 349 
RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.! In millions of dollars) 
ak Central reserve Central reserve 
All city banks Re- Cues: All city banks Re- Coun. 
Item and period — ry try Item and period a ‘cy, try 
a banks | New | Chi- | banks | >@”ks banks | New | Chi- | banks | >anks 
York cago York cago 
=. Total reserves held: Excess reserves : 2 
1955—Feb...ccccccccvce 18,819 | 4,380 1,183 7,726 $,531 | 195S-—Feb.. oc ccc cecess 625 | See 79 516 
ee 18,635 4,394 1,141 7,623 5,476 Pbbensasichacend 585 21 —2 62 505 
——- CO Ee 18,800 | 4,445 1,122 7,747 5,486 es baad 590 2 See 74 $13 
Pads saevenp 18,746 | 4,407 1,139 7,734 5,465 Sere 580 23 1 85 470 
Sa sok ciara 18,715 4,388 1,135 y # 5,282 Se 569 15 -—3 61 496 
SS ORR 18,825 4,371 1,148 7,759 5,546 pS 619 9 8 87 516 
a 18,72 4,286 1,140 | 7,737 5,565 PR ices to6 ode 577 10 -1 54 514 
585 Sept 18,711 4,262 1,129 7,738 5,583 . ae 564 ee 63 487 
590 Gb sxc cecesboaba 18,870 | 4,316 1,127 7,823 5,604 eS eer 524 SiGubunewes 64 460 
380 PKs i ccc cesses 18,902 4,257 1,144 Te 5,660 a, ee 525 14 3 38 470 
369 NE ess sr> eos 19,240 | 4,432 1,166 7,924 5,716 ee 594 35 2 60 497 
Sie GG Mo nv ct nctet ee 19,138 4,293 1,178 7,934 §,732 NS TCE TS 552 —24 -! 72 505 
363 PR okasecacdeten 18,709 4,196 1,138 7,753 5,623 , See 533 il | 3 66 452 
- 
a Week ending: Week ending: 
594 1956—Feb. 22.......... 18,749 | 4,143 1,140 7,765 §,702 | 1956—Feb. 22......... 574 —21 | 2 69 524 
oT JES 18.596 | 4,238 1,130 7,721 5,507 ow. eae 460 41 | 2 67 350 
a ee 18,670 | 4,239 1,140 7,702 5,589 ay, Vavaxe cca 533 —6 | 2 85 452 
Ss SU ccaccnced 18,691 4,289 1,134 7,690 $5,579 OS | ae 509 5 | 1 65 438 3 
$99 Sp RRR 19,204 | 4,454 1,157 7,882 5,711 Ne eee P622 5 2 60 »555 
333 | Sear 19,028 4,416 1,140 7,835 5,637 ly ee 577 oD 65 P485 a 
Borrowings at Federal = 
Required reserves: 2 Reserve Banks: Pr) 
a“ 
1995s sc vc ciscscae 18,195 4,350 1,183 7,646 G:O08 | RGGR ETE cade ccvcésa 354 50 38 189 77 h 
3 C—O — 18,050 | 4,373 1,143 7,561 4,971 i aviowede” 463 18 131 213 101 - 
475 CS er 18,210 | 4,442 1,122 7,673 4,973 ee 495 27 125 229 114 rT 
209 ey tee: 18, 166 , 384 , 138 ,649 4,995 DsGatctsesew - 368 4 26 213 125 
085 Sasi po eceweva 18,146 | 4,373 1,138 7,619 5,016 is. sneneeuae 401 13 40 229 119 ° 
458 seer 18,205 4,362 1,140 7,673 5,030 Peedsccnetoned 527 78 33 306 110 ° 
499 nies ntanen ae 18,152 4,277 1,141 7,682 5,052 Dscsensccacen 765 149 60 395 161 
172 SSS eeeere 18,148 4,248 1,128 7,675 5,096 Sept..... et aveded 849 141 114 472 122 LE 
570 Octiccccccccccees 18,345 4,316 1,127 7,759 5,144 | Peers 884 151 137 480 116 «| 
763 Sr 18,378 4,243 1,142 7,802 5,191 eee 1,016 279 70 538 129 , 
$99 SN cctds ss cea cn 6 4,397 1,164 7,865 5,220 ee ee 839 197 85 398 159 : 
258 Ee 18,586 | 4,317 | 1,179 | 7,863 | $,227 | 1956—Jan...........-. 807 174 82 425 126 : 
GEES 18,177 | 4,186 1,134 7,687 5,170 ee. 799 149 106 402 142 ° 
Week ending: Week ending: 
"2 iy | 18,175 | 4,164 | 1,137] 7,696 | 5,178 | 1956—Feb. 22......... 622 128 87 310 97 
34  * Seer 18,137 | 4,197 1,128 7,655 5,157 , 2 ae 758 87 140 372 159 
92 OM ae 18,137 4,245 1,138 7,617 §,137 iy Sy 749 71 115 413 150 
7 . ». See 18,182 4,284 1,132 7,625 5,141 . §} rer 975 115 218 463 179 
88 _ « Rie P18, 582 4,449 1,155 7,822 | ?5,156 _ t+ See > 934 265 292 265 112 
17 BE MBncaceseens P18,449 4,388 1,140 7,770 | ?5,151 Se eee 1,196 325 383 322 166 
> Free reserves:2 4 
87 February 1956 . 
02 eS Pret 271 —20 —38 —110 439 
candle Spied 122 3| -133] 151 404 
Deposits: iscassvcsocta 95 —23 —125 —155 399 
Di nswtgnceute 212 19 —25 —128 345 
39 Gross demand deposits: oe Tree 168 2 —43 — 168 377 
56 WO os cnesavaceseee 113,535 | 22,626 6,042 | 44,505 | 40,362 Us vo'vsddennan 92 —69 —25 —219 406 
9 ee ee ee 12,381 3,985 1,134 5,989 1,273 int anne teint — 188 —139 -—61 —341 353 
Ce nebseberceeed 101,153 | 18,641 4,908 | 38,516 | 39,089 a we cearn oti —285 —127 —114 —409 365 
Net demand deposits}. ..] 98,587 | 20,123 5,346 | 38,155 | 34,963 | EERE pee — 360 —150 —137 —416 344 
Time deposits........... 40 , 390 3,219 1,301 | 16,372 | 19,498 Riss +é0esewae —491 — 265 —67 — 500 341 
U/l” Be i ere eee ee Ree Ae 0 Ce — 245 — 162 | —83 — 338 338 
1 from domestic banks...] 6,079 65 99 1,926 3,989 | 
8 ee — 255 —198 —83 —353 379 
9 RRR ers — 266 — 138 —103 — 336 310 
0 February 1955 | 
Week ending: 
4 1956—Feb. 22......... — 48 —149 —85 — 241 427 
8 Gross demand deposits: Pa Disab on ioe —298 — 46 — 138 — 305 191 
6 , eo eee 112,981 | 23,368 6,214 | 43,969 | 39,430 Sh PAPAS —216 —77 |} —113 —328 302 
3 Interbank... 2.2.00. 12,614 4,018 1,162 6,155 1,279 aaa — 466 —110 | —217 — 398 259 
6 RSPR 100,367 | 19,349 5,052 | 37,814 | 38,151 _ Seer p—312 — 260 — 290 — 205 P443 
Net demand deposits3. ..] 98,486 | 20,873 5,586 | 38,084 | 33,944 Ty AE P—619 —298 | —383 —257 ?319 
9 Time deposits........... 39,493 3,517 1,319 | 15,820 | 18,837 | 
5 Demand balances due 
- from domestic banks...J 6,354 49 115 1,976 4,214 
3 | 
? Preliminary. 3 Demand deposits subject to reserve requirements, i. ¢., gross demand 
1 Averages of daily closing figures for reserves and borrowings and of deposits minus cash items reported as in process of collection and demand 
daily opering figures for other items, inasmuch as reserves required are balances due from domestic banks. 
based on deposits at opening of i ly 4 Free reserves are excess reserves less borrowings. 
2 Weekly figures of required, excess, and free reserves of all member 
banks and of country banks are estimates. 
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350 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 
partnerships, or corpora- 





Advances secured by Government 
obligations and discounts of and 


tions other than member 
banks secured by direct 


Other spouses advances obligations of the U. S. 



































Federal Reserve Bank advances secured by eligible paper | [Sec. 10(b)] 
Secs. 13 and 13a)! Cast par. Sec. 13) 
) | 
Rate on In effect | Previous | Rate on In effect Previous | Rate on In effect Previous 
Mar. 31 beginning— | rate Mar. 31°} beginning— rate Mar. 31 beginning— rate 
tc ekce ceeds adeeee 2 | Nov. 22, 1955 2% 3 Nov. 22, 1955 2% 30 Nov. 22, 1955 3% 
Rin coh eetecgcsews od 2 | Nov. 18, 1955 2M 3 Nov. 18, 1955 2% 3% Sept. 9, 1955 3 
i. ct ceteseege domene 2 | Nov. 18, 1955 2% 3 Nov. 18, 1955 2 3% Nov. 18, 1955 3 
cc acceaveeuwdevons ee 2 Nov. 18, 1955 2% 3 Nov. 18, 1955 2 3 Nov. 18, 1955 3 
ES o5s-conseskdecdaebed 2 Nov. 22, 1955 2% 3 Nov. 22, 1955 2 3 Nov. 22, 1955 3 
[0 ee er eer 2 Nov. 18, 1955 2% 3 Nov. 18, 1955 2 3 Nov. 18, 1955 3% 
inc ckctecectencsdhbas 2 Nov. 18, 1955 2% 3 Nov. 18, 1955 2 3 Nov. 18, 1955 3 
the ona ctywecveecetenre 2 Nov. 22, 1955 2% 3 Nov. 22, 1955 2 34 Nov. 22, 1955 3 
Minneapolis 2 Nov. 21, 1955 2% 3 Nov. 21, 1955 2 3 Sept. 12, 1955 3 
Kansas City 2 Nov. 21, 1955 2% 3 Nov. 21, 1955 2% 3 Sept. 9, 1955 3% 
SLM bss vcmitentiaeedughe 2 Nov. 23, 1955 2% 3 Nov. 23, 1955 2% 3 Aug. 5, 1955 34% 
SP PR ocinendswccascdes 24% Nov. 18, 1955; 2% 3 Nov. 18, 1955 2% 3 Nov. 18, 1955 3% 
! | 











1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Note.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATE! 


{Per cent per annum] 








| 
Date effective Rate Date effective Rate 
SR, Pee 4 1942—Oct. 30.......06 244 
DE BEsé ctavecces 3y 
a, SR 3 1946—Apr. 25.......... 1 
 ) er 24% 
 & errr 2 1948—Jan. 12.......... 1% 
Oia bck daeean 14 
1931—May 8........... 1 
2 = ereer 2 ON > 1% 
A 3 
155s —Fasw. 16....ccccee 2 
1932—Feb. 26.......000- 3 
| 24% Sn” Dviccasuces 1% 
pO | Ee 14 
Goi. 'S. ... vananeet 34% 
BO Bevcnantiénee 3 oS ES) ere 1% 
ge Sar 2% Se Pero 2 
Ge ee nahasennes 2 ey Weceesceout 2% 
Pee BOcécusveaves 24% 
1934—Feb. 2.......-00- 14% 
In effect Apr. 1, 1956..... 2% 
1937—Aug. 27.........+. 1 














1 Under Secs. 13 and 13a, as described in table above. 

2 Preferential rate for advances secured by Govt. securities maturing 
or callable in 1 year or less in effect during the period Oct. 30, 1942- 
Apr. 24, 1946. The rate of 1 per cent was continued for discounts of and 
advances secured by eligible paper. 


MARGIN REQUIREMENTS ! 


[Per cent of market value] 





Feb. 20,| Jan. 4, | Effec- 
Prescribed in accordance with 1953- 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22,| Apr. 23, 

1955 1955 1955 





Regulation T: 
For extensions of credit by brokers and 











dealers on listed securities............ 50 60 70 
i ied ah han ck eh pede end 50 60 70 

Regulation U: 
or loans by banks on stocks.......... 50 60 70 





! Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. Chan on Feb. 20, 1953, and Jan. 4, 1955, were 
effective after the close of business on those dates. 


ances and of agricultural paper may have maturities not exceeding 6 
months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 














Net demand deposits! Time deposits 
: Central 
Effective date 
of change po Reserve | Coun- oY Coun- 
cit > city try reserve try 
A banks banks city banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 19 15 10 34 4 
1937—Mar. 1........ 22 174% 12 5 5 
7 ee «| 26 20 14 6 6 
1938—Apr. 16........ 22% 174% 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ | Athos ems deden sekspens se4hecaesaan 
Sept. 14........ a RR FN SS Ty ba See EERE: 
i Soe ie = ROR EBs ip SER Peiaied 
1948—Feb. 27........ ae .. tticcinmichisaeesieeneeadeenaceses 
i 2? es a ee eer ee ee 
Sept. 16, 24*....] 26 22 16 1% 1% 
1949—May 1, 5*..... 24 21 15 7 7 
June 30, July 1*.f........ 20 14 6 6 
Aug. 1,11%....] 234% 194 13 D Rime aivee 
Aug. 16, 18%....f 23 19 a ree ee 5 
PS ae 224% , eee eer ee 
a ER 22 Sgt ee <a Sc ee 
1951—Jan. 11, 16%....] 23 19 13 6 6 
Jan. 25,Feb.1*.] 24 20 «© Dewkdnccteeneseta 
1953—July 1, 9*....§ 22 19 SD Bieee tsi Sidis 
Se A te Oe Ba cccescclececesse 5 5 
July 29,Aug.1*. 20 18 a ee Se 
In effect Apr. 1,1956..] 20 18 12 5 5 
Present statutory re- 
quirements: 
Minimum........... 13 10 7 3 3 
eee 26 20 14 6 6 




















1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

*First-of-month or midmonth dates are changes at country banks, and 
om lh dates (usually Thursday’) are at central reserve city or reserve city 

an 
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FEDERAL RESERVE BANKS 351 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars] 





























































































































Wednesday End of month 
Item 1956 1956 | 1955 
| 
Mar. 28 Mar. 21 Mar. 14 Mar. 7 Feb. 29 Mar. Feb. | Mar. 
us Assets 
; elt EE BORE, |. gc teersccaciniisncnah 20, 190 98820, 180, 988/20 , 202 ,988'20, 166, 353|20, 156, 351/20, 190, 987/20, 156, 351/20, 178, 104 
— Redemption fund for F. R. notes............+000- 845, 173) 848,556) 836,474) 848,236) 854,771 845, 172) 854,771) 848,824 
Total gold certificate reserves. .......-++s000e: 21 ,036, 161/21,029, $44|21 ,039, 462/21 ,014, 589/21 ,011, 122/21 036, 139)21 ,O11, 122/21 ,026 , 928 
F. R. notes of other Banks...........ccccccccccces 290, 280] 298, 102} 311,148 311,438 330,403 288 , 742 330, 403} 190,914 
PE ERS eS er ne anaes 400,013) 402,821 421,793} 443,227 392,056 bape! 408 , 801 
iscounts and advances: 
- ik cin oeeececennntecoeeness 705 ,946, 1,058,693 701,867 650,474 631, 568) 871 atl 631,568, 298,052 
For nonmember banks, etc...........cccccscccccessececers ces outs pal ew heed ecals betes smeenencetere Jeseseeeces Je eseeeeees 93,333 
De I 9 tlds 0 0 coh c ence coapaeoseecasene 682) 650) 704) 694 695, 658 | 695) 515 
Acceptances—Bought outright..............-..04- 14,502 14,503) 15,503) 15,502 14,484 14,498 14,484 3,766 
Held ites SNES GRIN. os ol as 00s s 00+ hoob 2405 5 cfbsbehcsbanted i enenbes ee Loh HR: Oe eee eT oe 
U. S. Government securities: 
Bought outright: 
Dat cceddasdaeesd end dcucnb~eoerees ewes aaa 517,000 $21, 400 538,200} 538, 200) 699, 000) 538, » 200) 883,244 
iam ya ee ES an: Tere Nie Teree Theo gee TS MR Se Raped BE ee ae 
3 6 GEES ede a tapocee cyeveeedeceoud 10,932, 699|10,932,699| 5,920, 699) 5,920,699) 5,920, 699 10,932, 69) 5,920,699 9,960,141 
ons Ecc onde cededes bdo venceytonsesewebet 9,153 913) 9, 153,913/14, 165,913/14, 165,913)14, 165,913) 9, 153,913/14, 165,913) 9,959, 471 
~ Bs oer resect eperenstcodsecowesnystncnens 2; 801, ,750) 2? 801 , 750) 2,801 2750) 2,801 » 750) 2,801, 750) 2,801,750) 2,801, 750) 2,801,750 3 
er candida /amaeme, tiie aten.aendn_aae 
ns Teatel tomas Gmtteet, 6.0 cc cccccvsccccceces 123 , 587 , 362 23,405, 362) 23, 409 , 762/23 , 426, 562'23 , 426, 562/23, 587, 362/23 , 426, 562/23 , 604, 606 , 
Held under repurchase agreement..............+. 16,000 ee 73, 700) 90, 700) 55,900) 48,400 $5,900 8/000 3 
Total U. S. Government securities........... 123 , €03 , 362/23, 405, 362 23, 483, 462) 23, 517, 262) 23,482 »462) 23, 635, 762| 23, 482,462 (23, 612,606 te 
pa 
Total loans and securities............+.se00: 24,324, 492 [24,479 208/26, 208 536. 24, 183,932 ba, see chat \24, 129, 209 24,008,272 H 
Due from foreign banks 22| 22| 22 22) 22 22) 22| 22 ry 
— Uncollected cash items... ‘ eveveuese oon @ -. 412) 5,731, 826) 5,086,845! 4, =. ee 4,509, 492) 4, 4,396,427, 4,509,492) 3,598,053 
Bank premises.......... 271) 64,252) 63,938 43 63,076 64, 311| 63,076 55,927 sed 
= Gy GG +o 0b Meencccecdaevessésbeneseneeenee Se’ 175) 109, 145) 149° , 928) 159° 067 128, ‘om 121,535) 128° 302} 145,536 by 
Te hack 6000 dcssuba>tsessee ice 50, 655, 151 \S2, 112, et 51, »255, 700 50, 247, 225 50, 614, 853) ‘50,8 821, a 50, 614, 883 49, 434,453 i 
, Liabilities ; 6, “ar Fj 7 tM, pees} 7 in Gea e| 
| Federal Reserve notes.........+sesseeeesseereeees 26 ,C09, 343. 26, 039, 404 26,055, 352\26,044, a a6, ,029 ,487|26,097, 561 26, 029, —. 528 , 385 ; 
Deposits: 
Member bank reserves............e005 hoon meee 18,582, 226 18, 731,816)18,551,972/18,518, 107| 18,428, hin 799, 472. 18,428, 104/18, 283,275 ; 
U. S. Treasurer—general account................ 511/721) 995,368] 561,161; 451,960) 553, 556) 534,187) $53,556) 723, 068 
= POs cc ccdvccccvccsceccweseenacecdecencreds 342, €52) 325, * 462) 339,553) 356 , 406 363 ,439| 354, 496| 363, 439) 350,544 
QUEEF. wcccccccccccecccccccccesecsccassecesees 316,478, 324, ,821| 351, 105) 347, 286) 305,492; 622, 765) 305, 492) 448 , 363 
DAN Apes... 0s 4nccniauecunneareensl 19,753,077 20,377, 467 19, 803, 791/19, 673,759 19,650,591 20,310, 920/19, 650,591 19, 806, 150 
} 
Deferred availability cash items. ...........++++++- 3,640,637) 4,453,515) 4,162,939) 3,304,876) 3,718,414) 3,158,470) 3 718,414) 2,939, 163 
Other liabilities and accrued dividends............. 17 ,577| 15, :947| 16,551 15,667 15,841 17,576) 15, 841) 15,857 
Vets Mes 00s nhc h deine eccnctesactey 49 420,634 50, 886 , 333/50, 038,633 /49,038, 734/49, 414, 333/49, 584, 522 49, 414, 333/48, 289, 555 
: = Capital Accounts ‘| | 
Capital paid in... .....sceeeeeeeeeeeeceeereeeeees 309,982! 309,720) 309,217) 309,087) 308,769) 310,001; 308,769) 290,038 
Surplus (ection 7)... ..ccccssccccsccscevccvccees 693,612} 693,612} 693,612) 693,612} 693,612) 693, 612, 693,612) 660,901 
Surplus (Section 13b)......-.+eseeeeeeeeeereceees 27,543! 27,543 | 27,543 27,543 27,543 27,543) 27,543 27,543 
Other capital accounts... .......+++seeeeeeeeeeeees 203, 380) 194,904) 186,695} 178,249} 170,596, 206, 165| 170,596, 166,416 
Total liabilities and capital accounts......... 50,655, 151|52, 112, 112) [51 ,255,700|/S0,247,225) 50,614,853 /50,821,843 50, 614 ,853)49,434, 453 
Ratio of gold certificate reserves to deposit and F. R. meee PRE Duaie tas: chor ty i oP sii 48 o4 c: Se A ee 
note liabilities combined (per cent)............... 46.0 45.3 45.9 46.0 46.0 | 45.3 | 46.0 46.4 
Contingent liability on acceptances purchased for 
foreign correspondents.......--++0e++eeeeseeeee 39,073} 39,435! 40,639) 39,146), 36,586 38,793; 36,586 28,985 
Industrial loan commitments............+e00eee00: 2,432) 2,466) 2,413) 2,435) 2,444 2,455} 2,444/ 3,519 
| | | | 
Maturity Distribution of Loans and U. S. Government Securities! 
Discounts and advances—total............eeee08- 705, 946, 1,058 ,693 701,867 650,474 631,568 871,673 631,568 391,385 
, > |  — —cRPa Ay setae nareeeyep sts ssppaeapems ye 696,964) 1,052,084 693 ,908 639 , 986 624,776 861,522 624,776 287,176 
BO io onc bss ct ncectsowsce senses 8, 969) 6,596 7,959 10,488 6,792 10,138 6,792 50,876 
SE, 20b6 Kckees car bheesniccddbbend 13 | PPR ER etree Peres GOT: Voece stay $3,333 
IP 0 cvs cenoeccovetaséccccsusa 682) 650 704 694 695 658 695 515 
I os ao ceecubec se betas bel to cemeen 16 Dd anaand 1 1 11 1 17 
6 sen cenekenee (6d etneeneie eval 356) 322 387 14 * 14 346 14 3 
i En idntnied inn Ken bewikerys 006 awed 227) 229 227 588 589 212 589 335 
Over § POOr 00 S FORTS. 0.0. ccccccccccccccvevcees 89) 89 90 91 91 89 91 160 
RES 5 0'0 5:06:00 0044 809 b 2 000d c0 ne onde 14,502) 14,503 15,503 15,502 14,484 14,498 14,484 3,766 
ie ica ss eebsete sé eveskbataewad 4,623) 5,725 7,667 s, 555 vane RQ Sf are 
16 days to 90 days..... pececresouccvcesoeecesees 9,879) 8,778 7,836 6,947 0,751) 8, , 3,766 
U. S. Government securities—total 23 , 603 , 362\23, 405, 362/23, 483. 462/23 ,517, 262/23, 482’ $02 23, 63s’ 762\23, A 2\23 ,604 , 606 
. > 9 iit AG tase paar 125. 100! 144,300) 4,231 900) 4,175,500) 4,171,600 59, 300) 4 71 600) 39,300 
ep  . .  c anerrenansneamns aphbend 589 900! 372,70C| 1,375, 200| 1,465, 406) 1,434,500 688,100) I, Aga 500; 2 , 530, 310 
.f | $¢ _ =e ere 18,872, 764 18,872, 764|13,860,764/13,860, 764/13, 860 764/18, 872.764 13, 860. 764) 15,519,398 
ee ED Oe I, vcr ccccsecceceneusecess 1, 587. 127) I, 587. 127) 1,587,127| 1,587,127) 1,587,127 1.587127) 1,587,127 3,087,127 
CO Se OD Fe HOD. 60:0 00 co cn n0ceceunss vee . 013. 614) 1,013, 614) 1°013.614 1,013,614, 1,013,614) 1,013,614 1,013,614) 1,013,614 
GuaE BF FOU. oc ccccevececccscvecncavevenccens 1,414,857 1,414,857, 1,414,857 1,414,857, 1,414, 857| 1,414,857 1,414,857) 1,414,857 
1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 








352 FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCH 31, 1956 
[In thousands of dollars} 





































































































New Phila- | Cleve- | Rich- : St. Minne- | Kansas | 
om Boston | York | delphia| land | mond | Atlanta | Chicago! j ouis | apolis | City | Dallas | _ 
Assets | 
Gold certificate account..... 981,426) 5,418,861/1,115,724)1,807,036)1,290,482) 919,628/3,276,806| 876,727) 362,290) 847,552) 812, 599)2, 481,856 
Redemption fund for F. R. 
ROB ck ccdccdsccccccvess $2,130 175,290} 59,292) 74,500} 64,005) ‘ 52,587) 157,977} 43,883 23,526; 41,231 26,504| 74,247 
Total gold certificate reserves.{1,033,556| 5,594,151/1,175,016/1,881,536/1,354,487| 972,215|3,434,783) 920,610) 385,816) 888,783) 839,103/2,556,103 
F. R. notes of other Banks. 12,716 61,048; 24,728 19,568 23,352} 69,302) 22,921 8,874 4,403 $,329 14,601 21,900 
GHP GEER g ccvecccccccceces 27,926 88,861 19,648} 31,448 20,014; 30,051 62,221 23,396 7,753 14,530 19,490; 46,718 
Discounts and advances: | 
Secured by VU. S. Govt. 
Db arccaceessacee ° 14,340 50,095 59,135 15,615 40,290; 48,432) 421,940 20 - 40,775 42,267 4,200 85,950 
Se RRR ie Gentes Sper: SEIS 0 s:pan ded ce’ che hd aaa docoblnnshes« ois Tincsisne | sid esbes 
EN bs 55 tte ochasiulhc coe dias RSE aR AE OS PS ee RR ee Reet Rca Sanaws 
Acceptances: | | 
a Ce ree eT TEE Te Oe Te ee ee een eer ae eebek ods 
Hel under repurchase | 
EE EE ER ee ee ee ae ae ee a Se nave |erereees|ecereees|ereee ens 
U. S. Govt. securities: 
Bought outright........... 1,302,589| 5,994,610) 1,435,574) 2,027,169) 1,389,626) 1,217,532|4,114,273| 978,828, 571,593 1,025,814) 945,806|2,583,948 
Held under repurchase 
7 eer 48,400|........ PETE ee a TT LP amen se ae BON 
» Total loans and securities. .... 1,316,929] 6,107,603) 1,523,311|2, 1,265,964|4,536,213| 999,428) 612,424 1,068,115] 950,006|2,669,898 
a Due from foreign banks...... 1 16 2 1 1 3 1 1 1 1 2 
4 Uncollected cash items....... 319,862} 852,807) 258, 638 456, 909 313,439) 318,324) 778,925| 166,177) 134,311} 265,186) 190,914) 401,035 
a Bank premises............++ is 8.075|  4,983| 6.444, 5.911) 4,041] 6,027] 3,448] 3,138]  3,774/ 2,408] + «10,515 
c Ge GER kk cvescsconsecd 6,224 29,195 7.228 10° 334 6,918 7,166} 21,847 4,891 2,847 5,166 6,256 13,403 
BOG GRIND sc cccccccccssere 2,722,821 12,741,746|3,013,554)4, 448 925 3,154,038 2,667 ,064/|8,862,940)2,126,825 1, 150, 1,693 2,19 190,006 884) 2 022,7 779) 5,719,574 
4 Liabilities oe 
DD eeinncchete es anne-ot 1,559,347| 5,976,535 1,772,123) 2,417,375] 1,972,995] 1,308,395) 5,056,672| 1,197,510) 514,900)1,C25,490| 684,025|2,612,189 
_ its | 
- Member bank reserves. .... 748,046) 5,379,495) 881,760|1,471,625| 804,374) 977,116|2,953,708| 688,056) 445,468) 910,424/1,023,020/2,516,380 
— U. S. Treasurer—general 
te ACCOUM. .. eee eeeeeeceee 43,178 41,428 32,277 30,154 38,824; 53,324) 78,531 21,775| 44,272) 23,401 63,483 63,540 
: 4 PE iscasecavoeccesecccn 19,529) 2118,137| 23,832 30,121 16,881 14,564) 46,340 12,578 8,275 12,578 16,881 34,780 
“ entebss605000cK02 de 12,325 346,296 9,950} 46,418 12,435 14,960} 36,821 32,194) 21,973 17,791 10,943 60,659 
PE, cvcsccccuvees $23,078] 5,885,356, 947,819/1,578,318| 872,514)1,059,964|3,115,400| 754,603) 519,988) 964,194/1,114,327|2,675,359 
5 Deferred availability cash 
Dib atenoeeenseesses sx 265,735 531,498] 204,649) 339,711; 242,228) 240,798] 510,425) 125,424; 83,133) 151,058| 162,578] 301,233 
= Other liabilties and accrued 
= SS atencoseccnde oa 1,007 4,966 903 2,018 767 870 3,000 600 537 677 €02 1,629 
3 Total liabilities.............. 2,649,167) 12,398,355|2,925,494|4,337,422| 3,088,504|2,610.027|8,685,497| 2,078, 137 1,118,558|2,141,419)1,961,532|5,590,410 
j Capital Accounts | 
. CES OM. cice0 cc acee ve 16,291 91,018) 2C,035 29,814 14,274 14,331 41,724 10,760 6,993 12,526 16,964} 35,211 
- Surplus (Sec. 7).....cccesees 41,€67 195,827; 49,491 62,563 35,012) 30,841) 101,894) 27,649 17,586; 25,960; 33,847 71,275 
* Surplus (Sec. 13b)........... 3,011 7,319 4,489 1,006 3,349 762 1,429 §21 1,073 1,137 1,307 2,140 
; Other capital accounts....... 12,685 49,227; 14,045) 18,120) 12,899} 11,103) 32,396 9,758 6,483 9,782 9,129} 20,538 
Total liabilities and capital 
GIs Cec tessccccccces 2,722,821 | 12,741,746) 3,013,554/4,448,925|3,154,038/2,667,064/8,862,940/2, 126,825/1,150,693)|2,190,884/2,022,779]5,719,574 
PRRITUS GN 6 006 ove ccncvet 43.4% 47.2%| 43.2% 47.1% 47.6% 41.1% 42.0% 47.2% 37.3% 44.7% 46.7% 48.3% 
Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... .. 2,325 310,662 2,837 3,585 2,009 1,734 5,S1€ 1,497 985 1,497 2,009 4,137 
Industrial loan commitments. .]........)......+.- 80 RE eee A Si Se Ree , i ER ere ee 
! 








1 After deducting $16,000 participations of other Federal Reserve Banks. 
2 After deducting $236,334,000 participations of other Federal Reserve 


2 3 Aaus deducting $28,131,000 participations of other Federal Reserve 
anks. 
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FEDERAL RESERVE BANKS 353 
FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
{In thousands of dollars] 
a FEDERAL RESERVE BANKS COMBINED 
ran- 
sco Wednesday End of month 
a 
Item 1956 1956 1955 
1,856 , 
4.247 Mar. 28 Mar. 21 Mar. 14 Mar. 7 Feb. 29 Mar. Feb. Mar. 
6,103 F. R. notes outstanding (issued to Bank)........... 27 045 ,645|27, 065, 442/27 088, 884/27, 134, 273/27, 186, 444/27 ,028, 277/27, 186, 444/26, 426,991 
Collateral held against notes outstanding: 
Aa Gold certificate account..........cescecseeees 11,413,000/11,413,000!11,613,000|11,713,000/11,713,000/11,413,000|11,713,000/11 ,008 000 
718 SEL 20. ivy dies sce adsoer acer! 88,668} °118,356| °139°051| °130.418| °156,333| °150°023| °156,333 ’ 
EE, COMIN, . co Cane 05 co ddvotcovseel 17,035,000) 17,035,000 16,875,000 16,925,000 16,925,000) 17,035,060] 16,925,000 17,065,600 
ieee eth NO oi, ok in sidoddeticnckel’ 28 , 536, 668 28, 366, 356 28,627,051 (28,768, 418/28, 794, 333 28, 598,023 28,794,333 28,1 57,847 
EACH FEDERAL RESERVE BANK ON MARCH 31, 1956 
948 New | Phila- | Cleve: | Rich- , St. | Minne-| Kansas San 
Item Boston York delphia land mond Atlanta | Chicago Louis | apolis City Dallas | Fran- 
— F. R. notes outstanding oe 
3 (issued to Bank)... 1,612,982 6, 185, 165 1,854, 318 2,524,428 /2,023, 861|1 ,369,920/5, 141 ,601)1 , 246, 063/568, 895|1 05S, 721|723, 833|2,721 ,490 3 
3 Collateral held: 
yoo Gold certificate acct..} 640,000 2,87C,000| 725,090 1,070,000] 845,000} 500,000|2,100,000} 450,000/150,000} 20,000!283,000|1 , 500,000 %2 
403 Bligible paper.......).....----|--eeceees | aK Bepheee Seteee. opens 20'600|....... a “ 
al U. S. Govt. securities. i , 200,000, 3, 600,000}1 ,200,C00)1 , 300 ,C00)1 ,250,000|1 ,600,600)3, 160,066] 900;¢00|460,000} 800,000|525,000) i ,500,000 y 
ane Total collateral. ...... |! ,840,C00/6,470,000)2,C12, 135 2, 570,000)2,095 ,000 1, 300,000| 5,200,000 1,370, 600/610, 000)1 , 122, 288 808,000 3,000,000 p 
; 
_ INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION V! i 
380 [Amounts in thousands of dollars] {Amounts in millions of dollars) 
$40 
780 *# o~ 
659 Applications ha Peon —— ——. | Loans ey 
359 approved proved | Loans mmit- | of financ- to date outstanding available to 
| End of to date but not | out- men's | ing insti- —- ~ borrowers 
yout com- standing? | ...'ding | tutions at under guar- 
133 mos pleted! | (amount) penne | out- —. Total Portion | antee agree- 
. Num- Amount (amount) standing 5 Amount amount guaran- ments 
329 ber (amount) outstanding 
110 1950..... 3,698 | 651,389 | 4,819 | 2,632 | 3,754 | 3,745 62 31 x 6 x 
1951..... 3'736 | 710,931 | 3,513 | 4,687 | 6,036 | 11,985 854| 1,395 675 547 473 
1952..... '753 | 766,492 | 1,638 | 3.921 | 3,210 | 3°289 1,159 | 27124 979 |° 803 586 
1 1953..... 3°765 | 803,429 | 1/951 : 3'569 | 33469 204 | 2°358 805 666 364 
75 1954..... 3°771 | 818,224 5 719 | 1,148 | 1,027 1,367 | 2°500 472 368 273 
33 1955 
or Feb...... 3,772 | 822,063 170 542 | 3,227 | 1,498 1,375 | 2,504 437 334 263 
4 Mar 3°775 | 823,195 315 521 | 37519 | 1,564 1,380 | 27512 442 333 255 
om ya 3°775 | 823,359 270 675 . 1,576 1,384 | 2523 425 321 255 
May... 3°775 | 823,754 170 707 | 32410 | 1/586 1/388 | 2°530 399 298 272 
“6 June... ¥ 824,441 170 460 | 32571 | 13577 1,390 | 2°543 394 294 235 
/o July..... 3°775 | 824,847 170 489 | 33265 | 1/305 1,392 | .2°544 296 225 211 
Aug..--..| 3,777 | 825,161 45 586 | 3.416 | 1,392 1,396 | °2°552 291 221 
Sept. 3°777 | 825,282 45 700 | 27795 | 1/230 1;400 | 2.557 281 217 204 
7 Oct...... 3°777 | 825,666 45 693 | 2°751 | 1/224 1,402 | 2;564 269 210 202 
Nov.....] 3.777 | 826,111 45 704 | 27339 | 1/107 1:404| 2°568 281 217 192 
Dec......| 3.778 | 826,853 305 702 | 27293 | 1°103 1.411 | 2,575 294 226 170 
= 1956 
e po ae 3,778 | 827,159 45 693 | 2,470 | 1,154 1,415 | 2.581 281 216 178 
Feb...... 3'778 | 8277529 45 695 | 2'444 | 1.152 1°419 | 2.636 298 | 228 170 



































1 Includes lications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by F. R. Bank commitment to purchase or discount. 

Nore.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of nd pay ramen 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Note.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts i 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 
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FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! 


[In effect March 31. Per cent per annum] 





























To industrial or 
commercial To financing institutions 
businesses 
On discounts or 
peas purchases 
Bank On. ae . On 
commit- ortion e- | commit- 
loans? ments | for which| main- ments 
institu- ing 
tion is por- 
obligated | tion 
er 3-544 Y-1} @) (4) -1 
ere 1 ~1 @) (4) ~1 
2'4-5 -1% (5) (4) Y-1% 
24-5 | 4-14] ©) © | B14 
244-5 Y-1% @) (4) -1% 
2%-S w-1% @) (4) erat 
244-5 %4-1Y% 33 24%-5 4-1% 
3 Cit 24-3 (4) Y-1% 
3-S54%4 1% @) (4) Cig 
2%-5 -1% @) (4) -1% 
3-53 -1% @) (4) wig 
3-5 -1% | @) () | 1A-1% 
| 








1 Rates on industrial loans, discounts or purchases of loans, and com- 


mitments under Sec. 13b of the Federal 
exceeding five years. 


Reserve Act. Maturities not 


2 Including loans made in participation with financing institutions. 
3 Rate charged borrower less commitment rate. 


4 Rate charged borrower. 


5 Rate charged borrower but not to exceed | per cent above the dis- 


count rate. 


6 Charge of 4 per cent per annum is made on undisbursed portion. 
7 Charge of per cent per annum is made on undisbursed portion. 


FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


{In effect March 31] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 




















Guarantee fee Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 
by bcrrower) borrower 
PT Eat 2cerdeeveoceren 10 10 
6 bb cabdtcnGdite dene dusal 15 15 
bir chanseeneocgecedsswand 20 20 
eee 25 25 
ee ee eee 30 30 
Os Ci dsdbstasbwn nessenten 35 35 
EE See 40-50 40-50 
Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 
os pede ddbb nese e beens venssceapieeepnaee 5 
SD ch dareencsbUbeeuddcevesceshoterectbarbua wy 








1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars] 















































Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Without seasonal adjustment Seasonally adjusted 3 
Year or month 

Total, all New 6 337 other| New 6 337 other New 6 337 other 
reporting York other | reporting| York other | reporting | York other | reporting 
centers City centers! | centers? City | wventers!| centers? City | centers!| centers? 
ST) nae-ehso cams 64640c0@nne sGanue 1,227,476 | 443,216 | 270,912 | 513,348 26.9 21.6 Da. ldthestenkss Shnndgeets donee 
i ininthes «udunesés6 onunten dee 1,206,293 | 446,224 | 260,897 | 499,172 27.9 20.9 3 i Ss a he 
DL bitins dhesnna kone duck bo-~eaelie 1,380,112 | 509,340 | 298,564 | 572,208 31.1 22.6 gal SSSR! eee: ere 
i teins ehh din ee od bhen des eee nenee 1,542,554 | 544,367 | 336,885 1,302 31.9 24.0 ST RRRSPNS' i). PRE | RES 
kdb aeth atendieee 06.aes verona 1,642,853 | 597,815 695,133 34.4 24.1 DE, (Bis scabcdeeeecdetbaescoaeese 
titdian thn ihiene +s i+65enaaneen , 759,069 | 632,80 385,831 | 740,436 36.7 25.6 RS FSS: i Sees | 
atlas Wneltis atputineitnne in aan 1,887,366 | 738,925 - 758,375 a 25.8 a Siscued ee eaamhaedcs- a6 eos 
aks ind dephes cee cesseaaen eee 2,043,548 ? 431,651 | 845,007 42.7 27.3 TE \MevnapdomedGsdend hbesoseenes 

Te ey 163,403 62,642 33,531 67,230 | 42.0 25.4 19.6 41.8 25.9 19.4 

ER a Os, 149,744 57,091 31,595 61,058 41.9 26.4 19.6 43.0 27.1 19.7 

Dts. auvesedsaomadessehae 178,924 67,242 39,908 71,774 41.7 30.2 20.0 40.7 27.6 20.1 

SS ees ee 158,296 57,634 34,494 66,168 37.3 27.1 19.2 37.9 26.3 19.8 

NS 2 5.5 ey 167,714 62,211 36,570 68,933 42.7 28.4 20.6 43.8 28.8 21.0 

tien amie hihest ne tees cael 177,917 67 ,634 37,569 72,714 44.7 28.3 20.8 41.4 27.7 20.8 

i thd pdaige's i: bdws aioe Rein 161,748 4 34,123 68,721 40.7 26.6 20.4 41.7 27.1 20.7 

Dh cienconwinna tesecoael 167,343 58,980 35,863 72,499 38.2 25.9 19.9 44.2 28.3 21.2 

ES EE IR. St 168 ,967 62,550 35,126 71,291 43.5 27.4 21.1 42.4 27.7 20.8 

ee rere en 175,779 67 , 568 35,803 ,409 44.7 26.5 20.3 46.1 27.3 20.3 

Pl iinitiiatnedusscegdeanniaiie 173,190 63 ,406 36,876 72,908 45.4 29.0 22.0 45.9 28.6 20.9 

Obi Meith Gomanin eens 200,523 81,027 40,193 79 , 303 $1.3 28.1 21.6 45.4 26.9 20.5 

Rai tin: since tiantn ihattineiaseeoctetud 187,361 69,675 40,718 | "76,967 45.7 29.5 21.7 45.5 30.1 21.5 

RET ee Ieee 7162,094 57,413 35,143 | "69,538 41.1 27.5 21.0 | 42.2 28.2 21.1 

(Rema aR ge ie RR ee 189, 804 73,214 40,132 76,458 47.2 ”29.7 720.5 46.0 ?27.1 ?20.6 

’ Revised. ” Preliminary. 2 338 centers prior to April 1955. 


! Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 


Angeles. 


3 These data are compiled by the Federal Reserve Bank of New York. 
Nore.—For description see BULLETIN for April 1953, pp. 355-357. 
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CURRENCY 355 
DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 
Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- ‘ 

of tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 $500 | $1,000 | $5,000 |$10,000 
nent 
d eS 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 

Snes segmehenl 11,160 | 8,120 751 695 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 46 

— eae 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 454 7 24 

EE 28,868 | 20,020 | 1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 ,548 | 5,070 | 428 782 si 

inns decsen ead 27, 19,025 | 1,484 | 1,066 62 2,004 | 5,897 | 8,512 | 8,578 | 2,435 | 5,056 382 689 4); il 

GEG Vises cceees 27,741 | 19,305 | 1,554 | 1,113 2,049 | 5,998 | 8,529 | 8,438 | 2,422 ,043 588 4 12 

7 eer ,206 | 20,5 1,654 | 1,182 67 2,120 | 6,329 | 9,177 | 8,678 . , 207 355 556 4 12 

Pe 30,433 | 21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 343 512 4 10 

are 30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4; tt 

er ,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 464 3 | 15 

— 1955—Feb....... 29,817 | 20,845 | 1,810 | 1,190 71 2,020 | 6,316 | 9,438 | 8,974 | 2,660 | 5,527 316 457 3 9 

ae 29,800 | 20,854 | 1,822 | 1,196 70 2,021 | 6,324 | 9,421 | 8,946 | 2,647 | 5,512 317 457 4 | 9 

pe ORS 29,769 | 20,856 | 1,831 | 1,202 71 2,020 ,309 | 9,425 | 8,914 | 2,641 ,49 314 454 4 9 

aac eed 30,009 | 21,098 | 1,843 | 1,219 71 2,051 | 6,394 | 9,520 | 8,912 | 2,647 ,489 313 451 3 9 

— June...... ,229 | 21,312 | 1,858 | 1,226 72 2,061 | 6,471 | 9,625 | 8,917 | 2,658 | 5,487 312 448 3 9 

| , eee 30,244 | 21,351 | 1,865 | 1,228 72 2,052 | 6,466 | 9,668 | 8,894 | 2,652 | 5,475 310 445 3 + 

: ABRs ¢ cee 30,317 i. 1,878 | 1,234 72 2,055 | 6,476 | 9,692 | 8,911 | 2,657 | 5,489 309 444 3 9 

% Sept.......] 30,422 | 21,489 | 1,887 | 1,252 72 2,072 | 6,495 | 9,711 | 8,933 | 2,653 | 5,518 308 442 a 9 

Oct -+- 30,559 | 21,609 | 1,900 | 1,270 72 2,088 | 6,513 | 9,767 | 8,951 | 2,655 | 5,538 306 440 4 | 9 

ees: 30,993 | 21,971 | 1,922 | 1,288 73 2,129 | 6,642 | 9,917 | 9,023 ,687 | 5,579 306 438 So 9 

So  -  +-«« ieeeacd 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 i ee 
rern- 

Act 1956—Jan........ 30,228 | 21,236 | 1,897 | 1,239 73 2,049 | 6,361 | 9,618 | 8,992 | 2,684 | 5,560 303 433 4 9 4 
mr | ee 30,163 | 21,227 | 1,900 | 1,231 73 2,042 | 6,392 | 9,588 | 8,936 | 2,665 | 5,528 302 430 3 9 *s 
sula- | 

+ J 
1 Outside Treasury and Federal Reserve Banks. Prior to December paper currency shown by denomination by amounts of unassorted cur- s 
1955 the totals shown as in circulation were less than totals of coin and rency (not shown separately.) pee 
2 Paper currency only; $1 silver coins reported under coin. 
t 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] ° 
: 
Held in the Treasury Currency in circulation! 
— Total out- - ‘ tield by 
Kind of currency standing, 8 security 4 Banks 
F oe B. «yt Treasury a J and Feb. 29, | Jan. 31, | Feb. 28, 
— ho cash ond agents 1956 1956 1955 
certificates agents 
Pa ee eee eeee sce te 21,695 21,045 od Stee ee Pe SS DC ey 

af GeO, cv sc ccerssesientiquennn mel EN RE A Fee es 18,196 2,816 34 34 35 

4 Py ee OO OURS... 005.09 ond cneeiakebbovened fe Reyer . re ee 1,487 25,628 25,720 25,339 
Treasury currency—total.......cccccccesecccvsces 5,012 32,402 Se Seusareeees 443 4,501 4,474 4,443 
Senndand citer Gotha. ooo cscs cdvesoeneves 489 206 fe eee ee 5 231. 230 219 
ee ee eee ee 2,197 ah ER eae eee, ee, 2 8) eee Ee Re, EO POPE So are 
Silver certificates and Treasury notes of 1890....$ 32,402 J... cccccesleccccccceclececeecees 330 2,072 2,053 2,084 
eee a, Le CEE LT ee ee Pee Bvcecesveve Ee Wybveerew nd 63 1,224 1,221 1,168 
ee er eT tie oeee Pre ee ee i See a ee ee 11 445 445 424 
Cant Fe Ns... is wend dors 0 4es soe ee od gg DAP BS ane 32 311 306 312 
Federal Reserve Bank notes............0++-05- Se Rlendeee ave ae ASR 2 152 154 169 
Wathen OID. ee a oeccccpsccceschvenvees a eres , ae ee (4) 65 65 68 
Total, Pe «oo #64050 0a 84 bs th ebene eed () 23,447 789 18,196 4,746 DE | Evoeetnds dieens via cks 
Ne 8 TEL Re PS eee () 23,440 797 18,195 I 2a ee 30,408. hicsewiisl. 
Pe, AP hc baw eee chan sdes cnieaed (5) 23,468 828 18,216 ee SS SOF 29,817 





























1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 
currency held outside the continental limits of the United States. Totals and standard silver dollars of a monetary value equal to the face amount 





for other end-of-month dates are shown in table above; totals for Wednes- 
day dates in table on p. 348. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
teserves against other types, a grand total of all types has no special 
significance and is not shown. See note for explanation of duplications. 

Nore.—There are maintained in the Treasury—({1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 


én ctandinad ailvet Gallars Ghewe totes ase ting Ghattied Gnd vetted o8 


of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured | o deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasurer of the United States as a 
redemption fund, are counted as reserve, Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT 


FOR BANKS AND THE MONETARY SYSTEM ! 


[Figures partly estimated except on call dates. In millions of dollars) 


























































































































Assets Liabilities 
and Capital 
. Total 
| Bank credit assets, 
Treas- Tecal 
ury U. S. Government obligations liabil Capital 
Date Gets cur- ities Total and 
rency deposits | misc 
out- Total | Loans, Com- a A. and ac- 
stand- net mercial | Federal shites —~ * | currency | counts, 
ing Total and Reserve | Other net 
savings Banks 
1929—June 29........... 4,037 | 2,019 | 58,642 | 41,082 5,741 5,499 216 26 | 11,819 | 64,698 | 55,776 | 8,922 
1933—June 30........... 4,031 2,286 | 42,148 | 21, '957 10,328 8,199 1,998 131 9,863 | 48,465 | 42,029 | 6,436 
1939—Dec. 30........++- 17,644 | 2,963 54,564 22? 157 | 23,105 19,417 | 2,484 1,204 | 9,302] 75,171 68,359 | 6,812 
1941 —Dec. 31........00: 22,737 | 3,247 | 64,653 26, 605 29,049 | 25,511 2,254 1,284 8, ,637 | 82,811 7,826 
BEE, BE cccosacoua 20,065 4,339 | 167,381 | 30,387 128; 417 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
EE SS ae 22,754 4,562 | 160,832 | 43,023 | 107,086 1, 22,559 3,328 | 10,723 188° 148 | 175,348 | 12,800 
SS eee 22,706 | 4,636 | 171,667 | 60,366 “ 72,894 | 20,778 | 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
1952—Dec. 31........00- 23,187 | 4,812 | 192,866 | 75,484 | 100,008 | 72,740 | 24,697 | 2,571 | 17,374 | 220,865 | 204,220 | 16,647 
FRE, DE ov cccecccons 22,030 4,894 | 199,791 | 80,486 | 100,935 72,610 | 25,916 2,409 | 18,370 226/715 209,175 | 17,538 
1954—June 30........... 21,927 | 4,959 | 200,628 | 81,210 | 99,827 | 72,525 | 25,037 | 2,265 | 19,591 | 227,514 | 209,354 | 18,161 
ee peyey’ 21,713 | 4,985 | 210,988 | 85,730 | 104,819 | 77,728 ,932 | 2,159 | 20,439 | 237 686 218, 882 , 806 
195$—Feb. 23........... 21,700 | 5,000 | 208,200 | 85,800 | 101,400 | 75,600 | 23,700 | 2,100 | 21,000 | 234,900 | 216,000 | 18,900 
St eae 21,700 | 5,000 | 207,000 | 87,100 | 98,700 | 73,000 | 23,600 | 2,100 | 21,200 | 233,700 | 214,500 | 19,100 
y= ae: 21,700 | 5,000 | 209,100 | 87,900 | 100,100 | 74,400 | 23,600 | 2,100 | 21,200 | 235,800 | 216,900 | 18,900 
St Me shew ¢ eden 21,700 | 5,000 | 209,100 | 89,000 | 99,300 | 73,700 | 23,500 | 2,000 | 20,900 | 235,800 | 216,600 | 19,200 
Os ae 21,678 | 5,002 | 209,872 | 91,349 | 97,572 | 71,947 | 23,607 | 2,018 | 20,951 | 236,552 | 217,595 | 18,956 
ee 21,700 | 5,000 | 211,400 | 92,000 | 98, 72,400 | 24,100 | 2,000 | 20,900 | 238,100 | 218,800 | 19, 
ty 21,700 | 5,000 | 211,100 | 93,200 | 96,900 | 71,200 | 23,800 | 2,000 | 20,900 | 237,800 | 218,200 | 19,600 
Sarat 21,700 | 5,000 | 211,900 | 94,600 | 96,400 | 70,700 | 23,700 | 2,000 | 20,900 | 238,600 | 218,300 | 19,800 
en eke mma 21,700 | 5,000 | 214,000 | 95,800 | 97,300 | 71,400 ,000 1,900 | 20,800 | 240,700 | 220,700 | 20,000 
Ts noe cesoad 21,700 | 5,000 | 214,400 | 97,800 | 96,000 | 69,800 | 24,300 1,900 | 20,600 | 241,100 | 221,200 | 19,900 
6 Seer 21,700 5,000 | 216,900 | 99,500 97 ,000 70,300 | 24,800 1,900 | 20,500 ,600 | 224,300 | 19,300 
1956—Jan. 257........0. 21,700 | 5,000 | 214,200 | 98,900 | 94,800 | 69,400 | 23,500 1,900 | 20,500 ,900 | 221,000 | 19,900 
21,700 5,000 | 213,000 | 99,400 93,000 67,600 | 23,500 1,900 | 20,600 | 239,800 | 219,800 | 20,000 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
eign A Time deposits 2 Total De- 
t ime its ota. 
bank | Treas- com- De- Cur- demand | mand Cur- 
a — mercial at Total mand a deposits de- ro 
Poet’ | hold- | 224 Ipenks| Com- |Mutual| Postal | de- | ij: | adjusted | posits | $i: 
ings | Yanks Total Pranks | banks? (System | Pon | banks | cueency | justed | banks 
1929 —June 29........... 365 204 381 36 19,557) 8,905 149 
1933 ~June 30........... 264 852 35 , 849} 9,621; 1,186 
> ae. 409 846, 634 15,258) 10,523) 1,278 
1941 —Dec. 31 215; 1,895 867 15,884) 10,532) 1,313 
1945 —Dec. 31.......000 287| 24,608) 977 30,135} 15,385) 2,932 
St GO, Bh cececcoced 336} 1,452 870 35,249) 17,746) 3,416 
1950—Dec. 30 293) 2,989) 668 36,314) 20, 2,923 
1952—Dec. 31 270} 5,259} 389 40 ,666| 22,586) 2,547 
1953 —Dec. 31 761| 4,457 43,659) 24,358) 2,359 
1954—June 30........... 811} 5,895) 875 45,653) 25,388) 2,251 
Devwucscovond 796, 4,510) 563 844 ,302) 2,136 
195S— Feb. 23... .ccccccs 800; 4,600 600 47,000} 26,600) 2,100 
ar. 30 800} 4,400) 900 47,200} 26,900} 2,100 
Apr. 27 800} 5,000) 600 47,200} 26,900} 2,100 
May 25 800} 5,500) 400 47,400} 27,100} 2,000 
June 30 812) 5,418 380 47,846) 27,277| 2,007 
July 27° 800} 6,100) 500 47,700} 27,400} 2,000 
Aug. 31?. 800} 5,200; 400 " 27,500} 2,000 
Sept. 287. 800} 4,500) 500 48,100) 27,700} 1,900 
Oct. 26°. 800} 4,900) 500 48,200) 27,800} 1,900 
Nov. 30”. 800} 4,500) 500 47,700} 27,800} 1,900 
Dec 28?.. 800} 4,000) 500 48,100) 28,100] 1,900 
1956—Jan. 25?.. 800; 2,300) 500 48,200) 28,300) 1,900)1 
Feb. 29” 800; 3,900 600 48/500 28,400; 1,800 
” Preliminary. 


! Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exc’ Stabilization Fund). 

2 Excludes interbank time deposits; S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. For seasonal adjustment factors and for 

figures, see BULLETIN for March 1955, pp. 252-255. 


Nore.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
| end from the "description in the BULLETIN article: stock of Federal 

Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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ALL BANKS 357 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 
Loans and investments Deposits 
Total 
—— assets — 
ba Other Total | Num- 
Class of bank U.S Cash bilities capital| ber 
apital and date Govt. | Other | assets?) “and Inter- Demead ac- of 
and Total | Loans obliga- secu- capital Total bank 2 counts | banks 
— tions | “Hes ac a | Time 
unts, — Gove, | Other 
net | | j 
All banks: | 
— 1939—Dec. 30........06. ‘ 19,417; 9,302) 23,292) 77,068) 68, 32,516 25,852 15,035 
922 1941—Dec. 31.......00. 6 25,511; 8,999) 27,344 ,908! 81,816 44,355 26,479| 8,414) 14,826 
"436 1945—Dec. 31.......00. 101,288} 8,577| 35,415) 177,332) 165,612 105 ,935 45,613) 10,542) 14,553 
"812 1947—Dec. 314 81,199) 10,723) 38,388) 175,091) 161,865 1,346) 94,381) 53,105) 11, 14,714 
826 1950—Dec. 30..........- 60,386) 72,894) 14,741) 41,086) 191,317) 175,296) 2,809) 101,936) 56,513) 13,837) 14,650 
979 1953-—E9e6, 3B... . cccess 72,610) 18,370) 45,811} 220,140) 201,1 4,149/112,639) 68, 16,118) 14, 
800 1954—Dec. 31.........-- 183,7 77,728| 20,439) 44,585) 231,654) 211,115 4,176'/116,617| 73,510) 17,270) 14,367 
624 195S—Feb. 23.......00- 86,500} 75,580) 21,020) 41,460) 227,930) 205,900 4,260|113,170} 73,920) 17, 14,351 
647 BE Bb coccdeenee 71,947| 20,951} 42,014) 229,631| 208,850 5,081/113,034) 75,491) 17,663) 14, 
538 July 27? 72,410} 20,850} 40,720) 230,240) 207,900) 5,740\112,240) 75,430) 17,750) 14,303 
161 Aug. 31? 1,1 20, 40,610) 230,060) 207,750 4,860/112,490) 75,830) 17,890) 14,290 
806 Sept. 28? K 20,890) 41,110) 231,230) 208,710 4,220)113, 76,100) 17,930) 14,286 
ict. 267 71,410} 20,820) 41,480) 233,340| 210,450) 4,530|114,910) 76, 18, 14,269 
900 Nov. 30? i 20,610) 42,470) 235,120) 211,860 4,210)116, 75,890) 18,210) 14,264 
100 . 287 70,260) 20,480 ,980| 239,330) 216,500 3, 700|120,570| 76,620) 18,180) 14,253 
900 1956—Jan. 25? 69,350) 20,470) 41,200) 234,140) 211,020 1,980\117,560| 76,830) 18,150) 14,251 3 
200 Feb. 29? 67,610) 20,620) 41,440) 233,670) 210,090 3,610)115,090) 77,240) 18,350! 14,230 ‘3 
956 All commercial banks PY 
= 1939—Dec. 30.........-- 16,316} 7,114) 22,474; 65,216) 57,718 32,513 15,331) 6,885) 14,484 I 
800 1941—Dec. 31.........-. 21,808} 7,225) 26,551; 79,104) 71,283 44,349 15,952} 7,173) 14,278 a 
00 1945—Dec. 31........0+. f 7,331) 34,806) 160,312) 150,227] 14,065 105,921 30,241 50} 14,011 be 
00 1947—Dec. 314 69,221} 9,006) 37,502) 155,377) 144,103 1,343| 94,367) 35,360) 10,059) 14,181 "i 
100 1950—Dec. 30........... 62,027) 12,399 168,932) 155,265 2, 806/101 ,917| 36,503) 11,590) 14,121 « 
00 1953—Dec. 31.......42.. 63,426| 14,668) 44,828) 193,010) 176,702 4, 146|112,604| 43,997) 13,559) 13,981 fi 
00 1954—Dec. 31.......005. 68,981} 16,316) 43,559) 202,378) 184,757] 16 4, 172\116,567)| 47, 14,576 
19$5—Feb. 23........00. 154,820} 71,1 66,800) 16,840) 40,470) 198,250) 179,240) 4,260)113,120) 47,310) 14,730) 13,824 : 
— STN oho sidgdnde 63,271| 16,809) 41,025) 199,249) 181,516 5,078|112,983) 48,214) 14, 13,781 
July 27? 63,700} 16,720) 39,790) 199,710) 180,470 5, 740/112, 190 ,050) 14,980) 13,776 
Aug. 31? 62,490) 16,850) 39,680) 199, 180, 4,860/112,440) 48,330) 15,100) 13,763 ' 
— Sept. 28? 62,020] 16,850) 40, 3 1 4,220/113,640) 48,430) 15,110) 13,759 
Oct. 26? 62,860} 16,790) 40,590) 202,410) 182,640 4,530|114,860| 48,540) 15,300) 13,742 
s 5 Nov. 30? 61,370) 16,630; 41,580) 204,1 184, 4,210|116,930| 48,100) 15,390) 13, 
— . 287 61,810) 16,510) 44,010) 208, 188,310) 3, 700| 120,520) 48,480) 15,360) 13,726 
1956—Jan. 257 8 16,470} 40,280) 202,690) 182, 1,980/117,510| 48,550) 15,330) 13,724 
= Feb. 29? 59,150] 16,5 , 202,000) 181,6 3,610)115,040] 48,830) 15,500) 13,703 
“d All member banks 
je 1939—Dec. 30........... 14,328} 5,651) 19,782) 55,361) 49,340 743| 27,489) 11,699} 5,522) 6,362 
ks 1941—Dec. 31...... 19,539) 5,961) 23,123) 68,121) 61,717 1,709| 37,136) 12,347) 5,886) 6,619 
1945—Dec. 31...... 78,338} 6,070) 29,845) 138,304) 129,67) 22,179) 69,640) 24,210) 7,589) 6,884 
— 1947—Dec. 31...... 57,914) 7, 32,845} 132,060) 122,528 1,176| 80,609) 28,340) 8,464) 6,923 
1950—Dec. 30...... $2,365| 10,355) 35,524) 144,660) 133, 2,523| 87,783) 29,336, 9,695} 6,873 
1953—Dec. 31...... $2,603; 12,057| 39,381) 163,983) 150,164 3,756) 96,024) 35,213) 11,316) 6,743 
1954—Dec. 31...... d 4 13,543) 38,076) 172,242) 157,252 3,715) 99,604) 37,950) 12,210) 6,660 
* I9SS——<POR.. BPs occ cdvc ve 55,785| 13,993) 35, 168 ,495| 152,201 3,812) 96,548) 38,026; 12,331) 6,643 
* Oe eee 52,543) 13,930) 36,300) 169,686| 154,670 4,656) 96,742) 38,810) 12,461) 6,611 
+: July 27? $2,838) 13,846) 35,152) 170,058) 153,657 5,264| 95,996) 38,653) 12,517} 6,603 
00 Aug. 31? 51,642| 13,964) 35,01 69,535! 153,215 4,424) 96,125) 38,855) 12,617; 6,589 
00 Sept. 28? 51,144) 13,940) 35, 170,231} 153,725 3,797| 97,048) 38,950) 12,624) 6,584 
00 t. 267 51,897; 13,864) 35,732) 171,983) 155,108} 4,109) 98,030) 39,033) 12,774) 6,571 
00 Nov. 30? »483) 13,681 * 173,507| 156, 3,845) 99,794) 38,715| 12,852) 6,559 
00 Dec. 28? 50,897) 13,570) 38,857) 177,045| 160,219 3, 314/103 ,073) 39,0 12,822) 6,552 
00 1956—Jan. 25? 50,133) 13,537) 35,366) 172,055| 154,952 1, 693/100, 360) 39,049) 12,813) 6,540 
0 Feb. 297 48,571) 13,625) 35,697) 171,491) 154,064 3,278) 98,136) 39,266) 12,966) 6,525 
0 All mutual savings banks 
90 1939—Dec. 30........... 3,101} 2,188 818) 11,852) 10,524 3 10,521} 1,309 551 
0 1941—Dec, 31........... 3,704; 1,774 793) 11,804) 10,533 6 5 1,241 548 
0 1945—Dec. 31........... 10,682) 1,246 609; 17,020) 15,385 14 15,371) 1,592 542 
0 1947—Dec. 314 11,978) 1,718 886} 19,714) 17,763 3 14| 17,745; 1,889 533 
0 1950—Dec, 30........... 10,868} 2,342 797| 22,385; 20, 3 19] 20, 2,247 529 
0 1953—Dec. 31... .cccese 9,184) 3,701 983) 27,130) 24,398 3 35| 24,358) 2,559 528 
0 1954—Dec, 31........... 8,748) 4,123) 1,026) 29,276) 26,359 4 50} 26, 2,694 $27 
0 ,- Ss ee PoP: 8,780) 4,180 990} 29,680 : (5) 50} 26,610} 2,710 $27 
0 June 30... .cccceee 8,675) 4,142 989; 30,382) 27,334 3 $1| 27,277| 2,757 528 
0 July 27? 8,710) 4,130 930} 30,530) 27, 5) 50} 27,380; 2,770 527 
0 Aug. 31? 8,700} 4,090) 930) 30,720) 27, 5 50} 27,500} 2,790 $27 
. Sept. 28? 8,660) 4,040 920| 30,880) 27, 50} 27,670) 2,820 $27 
Oct. 267 8,550) 4,030 890; 30,930) 27, 5 50) 27,760} 2,790 $27 
N Nov. 30? 8,470} 3,980 890; 31,020) 27, yt 50) 27,790} 2,820 $27 
s . 287 8,450} 3,970 970; 31,270; 28, s 50} 28,140) 2,820 $27 
J 1956—Jan. 25” 8,470) 4,000 920! 31,450) 28, 5) 50; 28,280; 2,820 $27 
; Feb. 297 8,460) 4,040 900) 31,670) 28, (5) | 50) 28,410) 2,850 $27 
, i 
, » Preliminary. asset and liability data are not available. Comparability of figures for 
: 1 All 4 the United States. All banks comprise all commercial classes of banks is affected somewhat by changes in Federal Reserve 
‘ banks and all mutual savi banks. All commercial banks comprise membership, insurance status, and the reserve classifications of cities 
| all nonmember commercial and all member banks including one and individual banks, and by etc. — 
bank in Alaska that became a member bank on Apr. 15, 1954, and a 2 Beginn June 30, eat excluc reciprocal balances, which on 
noninsured State member nondeposit trust company. but excluding three Dec. 31, be aggregated $5 a at member banks and $525 
ili " i eats 


mutual savings banks that became members in 1941. Stock savings at all ins jal banks. 
banks and nondeposit trust companies are included with commercial 3 Includes other assets and liabilities not shown separately. 
banks. Number of banks includes a few noninsured banks for which For other footnotes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 



























































Loans and investments | Deposits 
| | Total 
| | kon Oth 
i ad Total | Num- 
Class of bank U.S. | ener | 2%, uae capital | "be 
an te — ther | assets ac- ° 
Govt. and Inter- Demand 
Total | Loans obliga- —_ capital Total2 bank 2 counts | banks 
tions ac- . u.2 Time 
counts -S- | Other 
Govt. 
Central reserve city | 
member banks: 
New York City 
ee 9,339 | 3,296) 4,772 | 1,272 | 6,703) 16,413 | 14,507 | 4,238 74 | 9,459 736) 1,592 36 
1941—Dec. 31........... 12,896 | 4,072) 7,265 | 1,559 | 6,637) 19,862 | 17,932 | 4,207 866 | 12,051 807| 1,648 36 
1945—Dec. 31........... 26,143 | 7,334) 17,574 | 1,235 | 6,439) 32,887 | 30,121 | 4,657 | 6,940 | 17,287| 1,236) 2,120 37 
1950-—Dec. 30.00.220.22. 207612 | 92739) '8'993 | 17890 | 71922] 38°94 | 38°e46 | 4238 | 481 | 18836] 127921 2381 | 23 
1953—Dec. 31...........] 22,058 | 12,289] 7:765 | 2,004 | 8,074) 30,684 | 27037 | 5,214 778 | 18, 2° 150| 2°572 22 
. . % Serre 23, 12,039) 9,342 | 2,499 | 7,581) 32,193 | 28,252 | 5,709 736 | 19,414) 2,392) 2,803 21 
a  SRECS Sees 23,246 | 12,121) 8,554 god a oe ky 5,180 , 687 yt 2,334 arats 4 
AUS» . xwean #ks z 13,016; 7,782 3 , 748) 31,5 ,791 | 5,454 ,131 | 18, 2,281 
| Sere 23,445 | 13,618) 7,557 | 2,270 | 6,979) 31, 26,927 5° 138 1,471 | 18,131) 2,187 2'716 18 
ees owe eave 22,915 | 13,596} 6,959 | 2,360 | 6,993) 30,595 | 26,471 | 5,037 995 | 18,210} 2,229) 2,746 18 
Oat, 2622222] 232143 | B32ges| 92015 | 2°389 | 72023] 307850 | 362737 | S048 | 1,060 | 18358] 3°271| 2734 | 18 
Pris bedunwae 1 13,868) 7,015 | 2, p s s , , »271) 2, 
°  * eee 23,212 | 14,536 ,546 | 2,130 | 7,591) 31,568 27; 229 5,166 879 2,296} 2,759 18 
= Sb sb veccaced 23,703 | 14.848) 6,734 | 2,121 7,808) 32,201 | 28,012 | 5,341 686 | 19,673) 2,312) 2,726 18 
1956—Jan. 257.......... 22/945 | 14,134) 6,671 | 2,140 | 6,789] 30,477 | 25,965 | 5,020 215 | 18,465| 2,265| 2,749 18 
= Mi sb 50 epacd 22,750 | 14,392) 6,140 | 2,218 | 7,215) 30,730 | 26,317 | 4,934 690 | 18,402) 2,291) 2,794 18 
Chicago: 
& 1939—Dec. 30........... 2,105 569} 1,203 333 1,446} 3,595 3,330 888 80 1,867 495 250 14 
pond 19461—Ddee, 31.2... ccccee aa 1,430 376 1,566, 4,363 | 4,057 | 1,035 2,419 476; 288 13 
“a 1945—Dec. 31........... 5,931 1,333} 4,213 385°| 1,489) 7,459 | 7,046 | 1,312 1,552 | 3,462 719| 377 12 
1947—Dec. 31........... 5,088 1,801) 2,890 397 1,739| 6,866 | 6,402 | 1,217 72 4,201 913) 426 14 
1950—E008. BD... cccccee 2,083) 2,911 576 | 2,034) 7,649 | 7,109 | 1,229 174 | 4,604) 1,103) 490 13 
= $9SS—E90G. 31. 20. ccccccs a 2,776| 2,856 572 | 2,115) 8,366 | 7,724] 1,387 4,837) 1,242 566 13 
1954—Dec. 31........... 6,518 | 2,784) 3,120 614 1,954 »520 | 7,845 | 1,321 251 4,977| 1,295) 600 13 
worn me <7? “280° 73 $'a88 | a:eac| 3'42| 699 | 17763] S102 | Tas | 42180 | 343 | 426061 17303] 612 | 13 
. PDs 000 cveased ‘ we f ‘ u »431 % " 1, 
= July a eee 6,276 | 2,862) 2,712 702 1,844, 8,171 7,408 | 1,163 382 | 4,577) 1,286) 613 13 
. 5 GE 6,235 | 2,887) 2,637 711 1,875, 8,166 | 7,414] 1,222 296 | 4,616) 1,280) 621 13 
2 See meen] Sa] 230 25) mel ee ge | Fas tas | Bt fae bee ss] 
-_ t. Poovcecesed . 9 , 1 , , 4 , , , 1, 1 
we hygeine 6,210 | 3,079) 2,430 701 1,956; 8,222 | 7,453 | 1,156 254 | 4,745) 1,298) 628 13 
[= = ae re 6,418 3,242) 2,489 2,182) 8,651 7,823 | 1,279 193 | 5,032) 1,319) 626 13 
eee 6,435 3,239} 2,535 661 1,985; 8,469 7,749 | 1,144 74 | 5,230) 1,301 626 13 
5 “ee 6,237 | 3,097) 2,472 668 | 1,953) 8,245 | 7,397] 1,160 216 | 4,731] 1,290) 631 13 
Reserve city member banks: 
1939—Dec. 30 1,749 | 6,785| 19,687 | 17,741 | 3,686 435 | 9,004) 4,616) 1,828 346 
a 1941—Dec. 31 1,776 | 8,518) 24,430 | 22,31 4,460 491 | 12,557) 4,806) 1,967 351 
os 1945—Dec. 31 2,042 | 11,286) 51,898 | 49,085 | 6,448 | 8,221 | 24,655| 9,760) 2,566 359 
> 1947—Dec. 31 2,396 | 13,066) 49,659 4 5,649 28,990) 11,423) 2,844 353 
$ 1950—Dec. 3,695 | 13,998) 55,369 | 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
1953—Dec. 31 4,434 | 15,925) 63,547 | 58,663 | 7,254 1,504 | 35,773) 14,132) 3,984 319 
L Bees i $e | taal aes | Sheae | zoe | Hass | Sass tang gam | Se 
—ir ed. , , , , , , , , , 
e June 30 5,245 | 14,696) 66,293 | 60,854 | 6,545 1,843 | 36,459) 16,007) 4,492 297 
* July 27? 5,191 | 14,484) 66,845 | 60,723 | 6,234 1,891 | 36,659) 15,939) 4,510 298 
. Aug. 317. 5,187 | 14,195) 66,535 | 60,415 | 6,332 1,754 | 36,345) 15,984) 4,543 297 
: eer Sia | an oes | 3 | Sas | ae | He 1s a |B 
t. ’ , , ’ ’ , , , ’ ~ 
Nov. 30? 5,048 | 15,098) 68,214 | 61,685 | 6,390 1,551 | 37,757) 15,987 4,650 294 
Dec. 2 4,966 | 16,068) 69,724 | 63,431 | 6,821 1,226 | 39,266) 16,118) 4,660 294 
ont $385 | 48) S482 | atee | See | HB | Sane S| 488] Be 
eb. 8 , , , , , , , , 
Country member banks: 
1999—Dec. 30. . 2.2 cccee 10,224 | 4,768) 3,159 | 2,297 | 4,848) 15,666 | 13,762 598 154 | 7,158) 5,852) 1,851 | 5, 
1941—Dec. 31........... 12,518 5,890} 4,377 | 2,250 | 6,402) 19,466 | 17,415 822 225 | 10,109) 6,258) 1,982 | 6,219 
i. | ae 35,002 | 5,596) 26,999 | 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235| 12,494) 2,525 | 6,476 
1947—Dec. 31........... 36,324 | 10,199) 22,857 | 3,268 | 10,778) 47,553 i 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30........... 40, 14,988) 21,377 | 4,193 | 11,571 » 48,897 | 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
Baope ght igs | ates) Gs) | $29 | BP hss | 83 | agg | 12a | 3B) Wee) 3:9 | ae 
Pe af Sa | 339] Savant | Saad | tea] aes | Shas | aus | ass | Scns] cal dee | a 
7 . Bene ° ° ° ° 12, ° , ’ ° » ’ 
> se eee $1,272 | 22,974, 22,615 | 5,683 | 11,845) 63,943 58° 599 1,209 1,520 | 36,629) 19,241; 4,678 | 6,274 
Se asec] SS | Be Bese | es | ss) eas | seas | ae | ee | ee Bas 0 | Sas 
p i alin seh oanke a mi " a ‘ . “ ; a " 
ee? *--*s $2°353 | 247136] 22°613 | $2802 | 12,081] 657503 | 39°987 | L288 | 12161 | 38°04] 197134 4081s | 62234 
‘OV. Prcecesvees , , ’ , ’ , ’ ’ ’ , | , ’ ’ 
i. «+ seea eae $2,839 , 384) 22,659 | 5,796 | 12,799) 66,469 | 60,953 | 1,363 . 39,102) 19,279) 4,810 | 6,227 
see ~ = ae re asone ge 4 22,324 | 5,800 | 12,011) 65,422 | 59,939 | 1,321 895 | 38,339) 19,384) 4,782 | 6,216 
Feb. _ Re Pe ,42 24, | 21,970 | 5,847 | 11,872) 65,158 | 59,594 | 1,248 1,037 | 37,795) aes 4,819 | 6,203 
| | | | 








* Beginning with Dec. 31, 1947, the all-bank series was revised as an- 8 banks with total loans and investments of $34 million were transferred 
nounced in November 1947 by the Federal bank supervisory agencies. from noninsured mutual savings to nonmember commercial banks. 
At that time a net of 115 noninsured nonmember commercial banks 5 Less than $5 million. 
with total loans and investments of about $110 million was added, and For other footnotes see preceding and opposite pages. 



























































ALL BANKS 359 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Amounts in millions of dollars) 
Loans and investments Deposits 
Total 
assets — 
um. may Cte Total | Num- 
ber Class of bank U.S Cash bilities capital! ber 
of and date Govt. | Other | assets? | “and > | Inter- —" ac- of 
banks Total | Loans obliga- — capital Total | bank? | _ counts | banks 
tions ac- : os Time 
counts . 8. 
Govt. Other 
a 
All insured commercial banks: 
15,699) 6,844) 13,426 
29,876) 8,671) 13,297 
36 34,882) 9,734) 13,398 
36 43,610) 13,239) 13,412 
37 45,596] 13,714) 13,3 
37 46,874) 14,252) 13,303 
23 47,876) 14,579) 13,267 
FT 
21 3, 43,433 1, 8,322) 3,640) 5,117 
18 1945—Dec, 31 13,925) 51,250 | 4,137 . 90, 220 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
18 1947—Dec. 31 21,428) 38,674 | 5,178) 22,024) 88,182 8,410 795 | 53,541) 19,278) 5,409) 5,005 
18 1953—Dec. 31 37,831} 35,482 | 8,600) 26,479 x 10,152) 2,525 | 63,819 yl 7,391| 4,856 
18 1954—June 30 ,672| 35,759 | 9,051} 24,636) 108,611 9,750| 3,325 | 60,827) 25,459) 7,686) 4,835 
18 3 39,712) 39,392 | 9,405) 25,662) 115,835 10,714) 2, 66,426) 26,202) 8,085) 4,789 
2 1955—June 30 39,424) 34,673 | 9,219) 22,892) 107,741 8,314) 2,849 | 60,919) 26,554) 7,714) 4,744 5 
8 
18 State member banks . 
18 1941—Dec. 31........... 6,295; 7,500 | 2,155) 8,145) 24,688 3,739 621 | 13,874) 4,025; 2,246) 1,502 : 
1945—Dec. 31........... 8,850) 27,089 933) 9,731 ,084 4,411} 8,166 | 24,168) 7,986) 2,945) 1,867 
1947—Dec. 31..........-. 1,200} 19,240 ,125| 10,822) 43,879 3,993 381 | 27,068} 9,062) 3,055) 1,918 2 
14 1953—Dec. 31........... 19,931) 17,121 3,457) 12,903) 54,179 5,019} 1,232 | 32,206) 11,054) 3,925) 1,887 e 
13 1954—June 30........... 19,525) 17,353 3,826) 12,086) 53,593 4,983) 1,840 | 30,627| 11,441) 4,02 1,886 if 
12 ae seasecdnnwe 20,538) 18,417 | 4,138) 12,414) 56,407 5,269) 1,207 | 33,177) 11,748) 4,125) 1,871 
5 1955—June 30........... ,891) 17, 4,711) 13,408) 61,945 6,148} 1,807 | 35,823) 12,256) 4,74 1,867 
13 Insured nonmember 
13 commercial banks: 
13 1941—Dec. 31........... 3,241} 1,509 1,025} 2,668} 8,708) 7, 129 53 | 4,162) 3,360 959; 6,810 
13 1945—Dec. 31........... 2,992) 10,584 1,063} 4,448) 19,256) 18,119 244, 1,560 | 10,635) 5,680) 1,083) 6,416 
13 1947—Dec. 31........... 4,958) 10,039 1,448] 4,083} 20,691 , 340] 266 149 | 12,366) 6,558) 1,271} 6,478 
13 1953—Dec. 31........... 9,328; 9,790 | 2,278) 5,020) 26,679) 24,555 378 360 | 15,398] 8,419) 1,925| 6,672 
13 1954—June 30........... 9,615) 9,362 | 2,310) 4,444) 26,012) 23,819 312 396 | 14,392) 8,718 ,007} 6,662 
13 4 AP SSPA 9,886) 10,215 | 2,436) 5,088) 27,911} 25,657 393 439 | 15, 8,947) 2, 6,647 
1] 1955—June 30........... 10,385} 9,811 2,527| 4,388) 27,417) 25,082 332 408 | 15,251; 9,090) 2,121) 6,660 
13 Noninsured nonmember 
13 commercial 
1941—Dec. 31........... 455 761 241 763) 2,283 1,872 329 ,291 253 329 852 
1945—Dec. 31........... 318) 1,693 514, 2,768) 2,452) 181 365 279 714 
16 1947—Dec. 31%........... 474, 1,280 255 576, 2,643); 2,251 363 18 1,392 478 325 783 
3 1953—Dec. 31........... Sil} 1,045 335 430} 2,372) 2,005 30 1,182 386 320 569 
9 1954—June 30........... 532} 1,047 354 405} 2,394; 2,020) 453 30 1,150 388 325 557 
3 Ae: 492 969 339 397; 2,250 1,871 433 18 1,085 335 324 536 
4 1955—June 30........... 491 930 355 340} 2,172 1,788 990) 337 327 513 
0 All nonmember commercial 
7 banks: 
7 1941—Dec. 31........... 3,696} 2,270 1,266} 3,431; 10,992 457 5, 3,613} 1,288) 7,662 
8 1945—Dec. 31........... 3,310} 12,277 1,262) 4,962) 22,024 425 14,101 6,045; 1,362) 7,130 
7 1947—Dec. 313........... 5,432) 11,318 1,703} 4,659) 23,334 629 167 | 13,758 ee 1,596, 7,261 
j 1953—Dec. 31........... 9,8 10,835 | 2,613) 5,450) 29,051 784 390 | 16,580) 8, 2,245| 7,241 
5 1954—June 30........... 10, 147 4 2,664) 4,849) 28, 764 426 | 15,542) 9,106) 2,332) 7,219 
' + eee 10,378) 11,184 | 2,775) 5,485) 30,161 825 457 | 16,964) 9,282) 2,368) 7,183 
1955—June 30........... 24,499] 10,876) 10,741 2,881) 4,728) 29,589 780 422 | 16,241) 9,427; 2,448) 7,173 
| Insured mutual savings banks: 
1941—Dec. 31........... 1,693 642 629 421 151 ec ee Se ee eee ee 1,789 164 52 
1945—Dec. 31.........2.. 0, 3,081; 7,1 429; 11,424) 10,363}....... 12 10,351) 1,034 192 
1947—Dec. 31........44. 12,683} 3,560) 8,165 958 675| 13,499 1 2 12| 12,192) 1,252 194 
1953—Dec. 31.......-00. 19,252] 10,016} 6,476 | 2,760 799 334 2 2 33) 18,345) 1,819 219 
19 SS eee 20,121] 10,804) 6,309 | 3, 807} 21,237 3 2 45| 19,145) 1,868 219 
Se. Mathivisoseu 8 11,651} 6,117 | 3,062 832) 21,981 3 3 48) 19,831; 1,920 218 
1955—June 30........... 21,617] 12,567; 5,998 | 3,052 808; 22,761 2 2 49| 20,536) 1,965 218 
Noninsured mutual savings 
1941—Dec. 31........... 8,687] 4,259) 3,075 1,353 642; 9,846) 8,744]....... 6 8,738) 1,077 496 
1945—Dec. 31........... 5,361] 1,198) 3,522 641 180} 5,596) 5,022}....... 2 5,020 558 
1947—Dec. 31*.....0.5055 5,95 1,384) 3,813 760 211 6,215} 5,556}....... 1 2} 5,553 637 339 
1953—Dec. 31........4-. " 2,910} 2,707 941 1 6,796} 6,015]....... 1 2} 6,013 740 
1954—June 30........... 6,838] 3,086; 2,708 1,044 180; 7,078; 6,246}....... 1 1} 6,243 758 309 
BUR Danse ceented 7,038] 3,346) 2,630 1,061 194, 7,295; 6,474]....... 1 2} 6,471 774 
1955—June 30........... 7,373} 3,605} 2,677 1,090 180; 7,621) 6,743]....... 1 2| 6,741 792 310 









































—For revisions in series prior to June 30, 1947, see BULLETIN 


For other footnotes see preceding two pages. Nore.—F. 
for July 1947, pp. 870-871. 































































































360 COMMERCIAL BANKS 
LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars] 
Loans 2 Investments 
— | | Looms for U. S. Government obligations Obli- 
Total = | hag poner = J ga- 
ta r 
Class of bank loans . | securities me Direct — 
and and clud- | Agti-| Real | to States |Oth 
call date invest-|rotai2] ing | Cub | es- | in. [Other) ror : cat lonen 
ments 8 | wr-| To tate | qj | loans Certifi- Guar- olit- ooo 
| a | brok- To | loans} Vig. | * Total cates an- | PO | -_ 
ket | | gma | oth- Bills | Sf iM- | Notes | Bonds| "4 | sub | * an 
> | deal-| ed- divi- bai 
} ers | ness —— 1 
| | 1 
All 1 
banks :> | 
1947—Dec. 31.... ]116,284]38 ,057]18, 167/1,660, 8301,220) 9,393) 5,723)1,063)78, 193) 7,789) 6,034/53,191 14| 5,276|3,729 
1953—Dec. 31....]145, 687167 ,593}27 , 204, '4,965|2,361/1,202|16,694/14, 461 1, * 666|78 004) 10, 237/12,439/35,713 34/10, 821|3,847 All 
1954—Dec. 31.... 26 , 8675, 200) 2,929\1, §25|18,418)14,750'2, :000/85, 065) 5,361|14,672'43, 861 22/12, 586)3,729 ci 
1955—June 30.... 28 ,872 4,391/2,859) 1,613|19,779)16, Few 2, —- 80,081 220) 1,710 16, 640/41, 685 16|12,785\4,025 1 
Dec. 31°... 33, "240 4,470 re 1,770\20,810/17, 20\7 330) 2,330/14, 020 41, "000 10/12, 700/3 ,980 
| 
All insured com- | | 
mercial banks: | | 
1941—Dec. 31 9,214)1 450) 614, 662) 4,773 4,545 28 ,031}21,046] 988)...... 3,159|12,797| 4,102) 3,651/3,333 
1945—Dec. 31 9,461|1,314 3, 164|3,606) 4,677) 2,361|1,181|96,043)88 2, 455/19 ,071|16,045/51, 321 22) 3,873)3,258 
4. 1947—Dec. 31 18,012 1,610) 823) 1,190 9,266) 5,654/1,028|/76,691]67,941]2,124| 7,552) 5,918)52,334 14| 5,129|3,621 
-& 1953—Dec. 31 "08 27,082 4, 867\2, 344|1, 181/16, 566/14, 373) 1,629) 76, 714)62 895/10, 076) 12, 283)35,093 33} 10, 587/3 , 746 M 
~ 1954—Dec. 31.... 26, 731/5, 108/2,907|1, 501/18, 302) 14,676) 1,973|83,988}68,012]4,901| 5, 279/14, 523/43, 287 21,12, 352|3,624 te 
1955—June 30.... , 729)4, 319|2, 834) 1, 589/19, 661/16, 283)2, ,996| 1,667|16,479/41, 185 15/12, 549|3 ,906 
= wee. 31...6% 33 ,092/4, 3396/3, 229/1, 742/20, 692/17, 104/3 091/77, 083160 4,105) 2,292)13,856|40, 502 10/12, 465/3 , 853 
= Member banks, 
on total: 
peas 1941—Dec. 31 8,671; 97. 5 598) 3,494 3,692 25, ee 3,007|11,729| 3,832) 3,090\2,871 
end 1945—Dec. 31 ,949| 855\3,133)3,378) 3,455) 1,900\1, 104/84, 408 12, 275| 16,985) 14, 271|44, 792 16| 3,254\2,815 
1947—Dec. 31 16,962/1, 811)1,065| 7,130) 4,662} 952\65,218157,914]1,987) 5,816) 4,815/45, 286 10) 4,199/3,105 
- 1953—Dec. 31 122,422]57 , 762)25 , 519/3, 263|2, 321|1 ,060|13,020)11,911|1, 518/64, 66 095| 8, 287/10, 300/29, 890 31) 8,871|3,185 
— 1954—Dec. 31.. 25 ,007/3, 5529/2, 881) 1, 363/14,433/12, 127|1,858/71,35 075| 4,307|12,464/36,944 20) 10,449)|3,094 
1955—June 30.. 2, 799)|2, 808) 1,440) 15,594/13,489|2, 285 ,377| 1,281)13,969|34,903 13'10, 584)3,346 
r Dec. 31. 0 , 982]31 ,019\2, 726/3, 150)1 , 560/16, 391/14, 313|2,943 250} 1,738)11,508)34, 192 9\10, 444/3 , 236 
_ 
— New York City:4 
= 1941—Dec. 31.... 2,807 8} 412) 169) 123 554 8, 823 > & | er 1,623) 3,652) 1,679 729) 830 
2 1945—Dec. 31.... 3,044)..... |2,453|1,172 287| 298 18/80 477| 3,433) 3,325|10,33 1 606; 629 
_ 1947—Dec. 31.... iE ad | 26 111 564| 330\13,214]11,972]1,002 640 \ 8A! ore 638) 604 
we 1953—Dec. 31.. 8,218} 1261,667| 320 383) 1,294) 475| 9,769] 7,765} 924) 1,104) 1,130) 4,605 1 1,365; 639 
e 1954—Dec. 31.... 7,231; 2042,041; 432 467) 1,232 11,841 2} 785 597| 1,924) 6,026 10} 1,977; 523 
1955—June 30.... 7,928 16|2,034| 466 656| 1,379) 754|10,083 537 146; 1,8 » 262 7| 1,754| 547 
5 Bee. 31... 9,126) 17|2,144) Sil 577| 1,506|1,006| 8,943 $52 100) 1,141) 5,c02 ,609| 539 
Chicago: 4 
= 1941—Dec. 31.... 732) 6 48 52 22 95 1,8 , ae 153 903 119 182) 193 
= 1945—Dec. 31.... 760! 2} 211) 233 36 51 40) 4, 133) 1,467 749\ 1,864)...... 181; 204 
= 1947—Dec. 31.... 1,418) 3; 73 87 46 149 26| 3, 132 235 248) 2,274|...... 213) 185 
5 1953—Dec. 31.... 1,912} 158) 286) 75 70 234 96; 3, 123 450 684; 1,598)...... 400; 172 
= 1954—Dec. 31.... 1,847, 140 345) 89 91 223} 105) 3, 70 241 GE BePetlcccces 415; 199 
1955—June 30.... 1,940; 102) 270) 88 122 244) 139) 3, 76 66  t*. 456| 243 
j Des. 3t.... 2,390) 15; 275; 99 128 316) 184) 3, 111 68 604; 1,723)...... 476| 219 
_- | | 
- Reserve city banks: | 
» 1941—Dec. 31.. 3,456 300 114) 194 1,527 1,512 8,243 a 751| 4,248) 1,173 956; 820 
~ 1945—Dec. 31 3,661 205; 427|1,503) 1,459 855| 404/31,594 1,034) 6,982) 5,653)15,87 1,126) 916 
> 1947—Dec. 31 7,088; 225 I 70, "484 3,147) 1,969} 366/22,59 373) 2,358) 1,901|15,560 3} 1,342/1,053 
1953—Dec. 31 10,568| 774, 308) 456) 5,453) 4,942) 611|23,993 , 230) 3,357) 4,201\10,746 25) 3,196\1,238 
1954—Dec, 31.... 23 ,986110,624| 956) 407| 622) 6,134) 4,912) 720\26,752 1,326) 1,695) 4,954)13,736 7| 3,782\1,252 
1955—June 30.... 25,654]11,210| 700! 444) 651) 6,603) 5,500) 954/24, 503 $,773)12, 937 3} 3,916)1,330 
Dec. 31.... 28,622]13,212| 566) 542) 696| 6,962/ 5,916/1, 180|23,837 813 657| 4,708) 12,643 5) 3,778)1,233 
Country banks: | 
1941—Dec. 31....] 12,518] 5, 1,676; 659) 20) 183 eee 481| 2,926 861) 1,222)1,028 
1945—Dec. 31....] 35,002] 5,5 1,484, 648 42 471 630; 5,102) 4,544/16,713 9| 1,342)1,067 
1947—Dec. 31....] 36,324 3,096; 818) 23| 227 2,583) 2,108/17,681 6) 2,006/1,262 
1953—Dec. 31 47,404 4,822\2,204; 59) 210 1,819) 3,374) 4,285)12,940 5) 3,911/1,136 
1954—Dec. 31....] 50,466 $,306|2,229' 89 220 1,893) 1,774) 4,731|15,228 3) 4,275)1,120 
1955—June 30.... , 806 5,815/1,980 61| 234 1,261 587| 5,554)14,916 3) 4,458/1,227 
Dee. 31....4 52,775 6,290'2,127) 189) 255) 1,774 913) 5,056,14,825 3| 4,581)1,246 
All nonmember | 
banks: 3 
1947—Dec. 31....] 18,454 1,205 614, 20 156) 206! 1,973) 1,219] 7,916 4) 1,078} 625 
1953—Dec. 31....] 23,287 1,685 1,702 40) 142 909) 1,951; 2,139) 5,834 2| 1,951) 662 
1954—Dec. 31....] 24,337 1,859) 1,671 49 161 991; 1,054) 2,209) 6,928 1| 2,139) 636 
1955—June 30....] 24,499 i 9791, "$92 $1} 173) 843) 429) 2,672 6,794) 3) 2,203) 679 





























Reserve membership, insurance status, and the reserve classifications of 
cities and individ banks, and by oa, etc. 

2Beginning June 30, 1948, figures for various loan items are shown 
gross (i. e., before deduction of valuation reserves); they do not add to the 
total and “are not entirely comparable with prior figures. Total loans 
continue to be shown net. 


For other footnotes see opposite page. 


¢ Estimated. 


‘All commercial page in the United States. These figures exclude 
data for banks in U. possessions except for one bank in Alaska that 
became a member a on Apr. 15, 1954. During 1941 three mutual 
savings banks became members of the Federal Reserve System; these 
banks are included in member banks but are not included in all 
insured commercial banks or all commercial banks. Comparability 
of figures for classes of banks is affected somewhat by changes in Federal 











‘Other 


rities 











COMMERCIAL BANKS 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
























































{In millions of dollars] 
Demand deposits Time deposits 
sores | | Saks | Da | tartans cart | toate ted. | pp.. | Cant 
Cmdtak 1S Ot ae deposits States | fied | viduals, U.S. | States | viduals,| Bor- | “tal 
do- | posits and and | partner- C |partner-| "°¥-| ac- 
call date Re- | vault U.S. He F Inter-| and | polit- ings 
mestic | ad- political) offi- ships, ships, counts 
serve ar 6 Govt. : , bank | Postal) ical 
Banks banks5 | justed®| no | For. subdi- | cers’ | and cor- Sav- | subdi-|#4 cor- 
s| ei visions | checks,| pora- ; H pora- 
mestics| eign an. ‘iene ings | visions| tions 
All commercial 
banks :3 
1947—Dec. 31....] 17,796) 2,216] 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581) 84,987) 240 111 866) 34,383)  65/10,059 
1953—Dec. 31....] 19,995) 2,512) 12,103|102,452| 13,444| 1,344) 4,146; 9,546} 2,996) 100,062) 1,167) 338) 1,944) 41,714, 62/13,559 
1954—Dec. 31....] 18,734) 2,469) 12,202)106,540) 13,511] 1,539) 4,172) 9,902; 3,199) 103,466) 1,759} 365) 2,402 441 31\14,576 
1955—June 30....] 17,941) 2,681) 10,529/103,221| 11,906) 1,577) 5,078) 10,278) 3,154 ,550| 1,759 368) 2,435) 45,410) 150/14, 
Dec. 31¢...] 18,720) 2,680] 12,030|109,860) 13,500) 1,560) 3,710) 10,270) 3,900) 108,970) 1,670} 360) 2,340 ,030| 160)15,310 
All ~~ commer- 
cia : 
1941—Dec. 31 12,396; 1,358} 8,570) 37,845; 9,823) 673) 1,762) 3,677| 1,077 ss 158 59| 492) 15,146 10| 6,844 
1945—Dec. 31 15,810, 1,829) 11,075) 74,722) 12,566) 1,248|23,740| 5,098) 2,585) 72,593 70 103; 496) 29,277; 215) 8,671 
1947—Dec. 31 17,796) 2,145; 9,736) 85,751) 11,236) 1,379) 1,325) 6,692) 2,559) 83,723 54 111 826| 33, 61| 9,734 
1953—Dec. 31 19,995) 2,482) 11,724|101,289| 13,221) 1,296) 4,116] 9,407) 2,978) 99,038) 1,031 338) 1,891) 41,381 13,239 
1954—Dec. 31 18,734) 2,444) 11,854/105,471| 13,392) 1,497) 4,154) 9,763) 3,176) 102,543) 1,487 365| 2,348) 44,160) 21/14,252 
1955—June 30....] 17,941} 2,655) 10,241|102,247| 11,801) 1,534) 5,064) 10,150) 3,131) 98,712) 1,459) 368) 2,374) 45,135) 137|14,579 
Dec. 31....] 18,721) 2,656) 11,744/108,887| 13,390) 1,516) 3,697) 10,138) 3,879) 108,131; 1,367) 356) 2,282) 45,756) 145/14,980 
Member banks, 
total: 
1941—Dec. 31 12,396) 1,087} 6,246) 33,754) 9,714; 671) 1,709) 3,066) 1,009) 33,061 140 50; 418) 11,878 4| 5,886 
1945—Dec. 31 15,811) 1,438) 7,117) 64,184) 12,333) 1,243/22,179| 4,240| 2,450) 62,950 64 99; 399) 23,712) 208) 7,589 
1947—Dec. 31 17,797| 1,672) 6,270) 73,528} 10,978) 1,375) 1,176) 5,504) 2,401 , 704 50 105; 693) 27,542; 54) 8,464 
1953—Dec. 31 19,997; 1,870) 7,554 ,127| 12,858) 1,291) 3,756} 7,530) 2,783) 85,711) 1,021 308) 1,595) 33,311 43/11,316 
1954—Dec. 31....] 18,735) 1,843) 7,613) 89,836) 13,015| 1,493) 3,715| 7,781) 2,964) 88,859) 1,475 334| 1,966 ,650 15|12,210 
1955—June 30....] 17,942) 2,017| 6,704) 87, 11,482) 1,531) 4,656} 8,117) 2,919) 85,706) 1,449) 338) 1,968 » 115|12,461 
Dec. 31....] 18,722} 2,019) 7,612) 92,435) 13,002) 1,511) 3,327| 8,075) 3,638) 93,687) 1,353 327) 1,865) 36,972) 137/12,783 
New York City:4 
1941—Dec. 31... 5,105 93 141} 10,761; 3,595} 607) 866 319 450; 11, See 29 778\..... 1,648 
1945—Dec. 31 4,015 111 78| 15,065; 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20} 1,206) 195) 2,120 
1947—Dec. 31 4,639 151 70; 16,653} 3,236) 1,217| 267 290; 1,105) 17, 12 12 14, 1,418) 30) 2,259 
1953—Dec. 31 4,846 129 70; 15,901; 3,363) 1,021 778 315; 1,071; 17, 831 53 139} 1,958) 23) 2,572 
1954—Dec. 31 4,398 126 67; 16,500; 3,336) 1,177) 736 368} 1,223) 17,823) 1,196 34 192) 2,146 1| 2,803 
1955—June 30.... oa 138 15,859) 3,129) 1,187) 1,131 374; 1,252) 17, 1,137 $7 110) 2,114 10| 2,715 
Dec. 31....] 4,431 127 111) 16,493) 3,364) 1,151 756 302} 1,498) 18,919) 1,085 59 72| 2,171 1| 2,745 
Chicago: 4 
1941—Dec. 31....] 1,021 43 298} 2,215| 1,027 8 127 233 it Oe ee 476)..... 288 
1945—Dec. 31.... 942 36 200) 3,153) 1,292 1,552 237 Ge Bobb n cchcccctclevotes 719)..... 377 
1947—Dec. 31....] 1,070 30 175| 3,737) 1,196 21 72 285 63 3,853)...... 2 9 902|..... 426 
1953—Dec. 31 ,» 287 34 166; 4,211; 1,339 39} 259 272 64 4,500 9 3 10} 1,229)..... 566 
1954—Dec. 31....] 1,177 29 162) 4,400| 1,264 40; 251 274 80} 4,622 18 6 10; 1,280)..... 600 
1955—June 30....] 1,021 28 127; 4,024 1,125 39| 343 288 79| 4,238 16 6 10) 1,287|..... 612 
Dec. 31....] 1,135 32 141} 4,349) 1,246 40; 222 299 85; 4,781 11 6 8) 1,313 3} 628 
Reserve city banks: 
1941—Dec. 31....] 4,060) 425; 2,590) 11,117) 4,302 54, 491) 1,144 286; 11,127 104 20; 243) 4,542)..... 1,967 
1945—Dec. 31 6,326; 494) 2,174) 22,372) 6,307 110) 8,221; 1,763 611; 22,281 30 38} 160) 9,563 2| 2,566 
1947—Dec. 31 7,095 562} 2,125| 25,714| 5,497 131 405; 2,282 705; 26,003 22 45 332) 11,045 1| 2,844 
1953—Dec. 31 8,084; 568) 2,463) 30,986) 6,869) 219) 1,504) 2,880 828) 32,065 166 98; 830) 13,203)..... 3,984 
1954—Dec. 31 7,783| 558) 2,327) 32,694) 6,946) 259) 1,457) 2,876 866| 33,677; 239 111 965| 14,399 3) 4,300 
1955—June 30....] 7,359) 634! 2,232) 32,024; 5,979) 289) 1,843) 3,021 757| 32,681 277 117; 1,018) 14,871 50| 4,492 
Dec. 31....] 7,727, 638) 2,515) 33,757) 6,903) 303) 1,288) 3,048) 1,035) 35,752) 239 106; 941] 15,117) 82) 4,641 
Country banks 
1941—Dec. 31 2,210) 526; 3,216) 9,661 790 2} 225) 1,370 239; 8,500 30 31 146} 6,082 4 1,982 
1945—Dec. 31 4,527;  796| 4,665) 23,595) 1,199 8) 5,465) 2,004 435| 21,797 17 $2) 219 ,224 11| 2,525 
1947—Dec. 31 4,993; 929) 3,900 ,424, 1,049 432) 2,647 $28; 25,203 17 45; 337| 14,177 23| 2,934 
1953—Dec. 31 5,780) 1,140) 4,855) 35,029) 1,288 12] 1,216) 4,063 820) 31,636 15 153; 615) 16,921 20) 4,194 
1954—Dec. 31 5,377| 1,129) 5,057) 36,242) 1,469 17| 1,271) 4,263 795| 32,736 22 163} 799 , 826 11| 4,506 
1955—June 30 5,163) 1,217| 4,259) 35,299) 1,249 15| 1,339) 4,433 831; 31,487 19 158} 830) 18,232 $5| 4,642 
Dec. 31 5,429} 1,222} 4,844) 37,836) 1,488 17} 1,061) 4,425) 1,020) 34,235 18 157; 844) 18,371 52) 4,769 
All nonmember 
banks: 3 
1947—Dec. 31....].....-. 544} 3,947) 13,595 385 55 167; 1,295 180) 12,284 190 6 172) 6,858 12) 1,596 
1953—Dec. 31....]......- 642) 4,5 ,325 586 52} 390) 2,016 213) 14,351 146 30; 350) 8,426 19| 2,245 
1954—Dec. 31....]....... 627| 4,590) 16,704 496 46) 457| 2,121 235) 14,608) 284 31 436; 8,814 16| 2,369 
1955—June 30....]....... 664 ,825| 16,014 424 47; 422) 2 ns 235; 13,844) 309 30} 468) 8,929 35| 2,448 











3 Breakdown of loan, investment, and deposit classifications is not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 

4 Central reserve city banks. 

5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 





Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commerci 5 

6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 


For other footnotes see opposite page. 
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362 WEEKLY REPORTING MEMBER BANKS 





LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars] 























































































































| 
Loans! U. S. Government obligations | 
For purchasing | 
or carrying securities } 
Loans | 
Total | 
loans | . 294 Com- Cer- Other | Loans 
Month or date | and | vest mer- , | To brokers | To others | tifi- secu- | to 
invest- | Ments Loan cial | Asti- and dealers | | Real Other , Cates rities | banks 
ments ad- ad- and cul- | estate | joans Total | Bills | of in- | Notes | Bonds} 2 | 
ents | justed! justed } indus-| tral | = F | ‘ ] ‘| loans a 
ery é | U.S.) ed- | 
trial? | Govt |Other! Govs.| Other ness | 
op 1. | oe | >. 
liga- | ““""" | liga- of 
tions tion: | 
| | 
Total— | 
Leading Cities | 
1955 ae | 
| | 
Es oddavedne 85,124} 84,130] 41,185 22,465 2,504 1, 080 7,408) 8,429'33,908]1,685| 1,404) 8,883) 21,936) 9,037) 994 
1956 | } 
| | 
hdd vheledaoe 85,375] 84,281] 47,611]25,719) 565 2,485 1,289 8, 186'10, 200 28,506} 983 631) 6,727) 20,165) 8,164) 1,094 
r err 86,701] 85,452] 48,882/26, 741) 530 2,545 |} 1,292 | 8,301/10,322 28,309} 925 687| 6,649) 20,048) 8,261) 1,249 
| | 
om 1956 | | | 
| | 
=) a? a 85,642] 84,694] 47,741 25,720| $70} 2,625 | 1,302 8, 154/10, 197\28, 82211 ,044 698) 6,850} 20,230) 8,131 948 
= , 25,635 576} 2,492 1,281 8,161/10,198|28,498] 938 638) 6,743) 20,179) 8,127 995 
25,737] 5645 2,482 | 1,288 8, 197/10, 172/28, 542]}1 ,074 617) 6,681) 20,170) 8,157| 1,192 
2 25,707} 564 2,407 | 1,285 8, 194)10,175|28,395] 948 613) 6,690) 20,144! 8,183) 1,097 
' OQ  . ae 85,430] 84,190] 47,694 25,796} $50 2.408. | 1,287 8, 224'10,259|28,272} 910 $86; 6,673) 20,103) 8,224) 1,240 
} 
a i. Se 85,639] 84,338] 47,914125,944) 540 2,463 | 1,290 8, 254110, 268128, 157 763 ‘ual 6,722) 20,109) 8,267) 1,301 
a Gilodtess via 86,571] 85,349] 48, 655]26, 536 541 2,549 1,293 8, 287/10, 300/28, 431 987 611} 6,727| 20,106) 8,263) 1,222 
- | eae 87,588] 86,489] 49,586 27,217] $24 2,732 1,293 8, 320,10, 350'28 ,654]1, 113 865| 6,624 20,052) 8,249) 1,099 
SE. Micceesds 87,006] 85,631] 49, 373127, 266) 515 2,436 1,292 8, 341)10,373/27,995] 837 708; 6,524; 19,926) 8,263) 1,375 
4 New York City | 
- | 
Ss 1955 | 
— 
> Bis adowoesae 23,369] 22,806] 12,047 7,642 263)1,654 13} 412 $49} 1,727) 8,172] 583 240) 1,915) 5,434) 2,587 563 
-“—_ 
= 1956 | 
= | | 
Pitbc sacs nvelts 22,513] 21,909] 13,734] 9,027 11 144/1,592 19| 483 548| 2,162) 6,043] 232 40} 1,089) 4,682) 2,132 604 
~ Rls + cxcaeanl 23,303} 22,619] 14,453] 9,686 6) 163)1,546 22| 486 586} 2,211} 5,971] 185 72) 1,071) 4,643) 2,195 684 
1956 | 
er ms Beaveses 22,655} 22,037] 13,856} 9,025 2 167|1,699 19} 484 547| 2,155) 6,079} 230 53} 1,098} 4,698) 2,102 618 
eo , a Seow 22,329] 21,804] 13,678] 8,948 13} 145/1,620 19} 481 548| 2,156) 6,027} 203 34) 1,093) 4,697) 2,099 525 
> . } eee 22,517} 21,929} 13,719} 9,022 12} 152/1,577 19| 485 5$56| 2,148 ‘oe 257 33) 1,093) 4,685) 2,142 588 
+ 4 Se ee 22,414] 21,798] 13,628] 9,009 11 133|1,536 19} 483 542) 2,147) 6,030] 224 39} 1,085} 4,682) 2,140 616 
j POR. 2D. oo ccivt 22,653] 21,978} 13,791] 9,129 8} 122)1,527 19| 485 549; 2,205) 6,009] 247 39| 1,077| 4,646) 2,178 675 
= ?. 22,765} 22,033} 13,905] 9,231 6} 162/1,481 21) 486 570} 2,201} 5,922] 155 36) 1,088} 4,643) 2,206 732 
e Biot, £4..c0008 23,238] 22,526] 14,288] 9,556 8} 171'1,509 22} 485 582) 2,208) 6,041] 220 62| 1,097| 4,662) 2,197 712 
. See: 23,745] 23,197] 14,938] 9,994 6| 219)1,650 22) 486 590! 2,224) 6,077] 216 110} 1,084! 4,667| 2,182 548 
; BON Dixsccsch 23,464] 22,721] 14,680] 9,963 4 99)1,545 21; 487) 601 2,213) 5,845] 149 82} 1,015; 4,599) 2,196 743 
Outside | 
New York City | 
1955 
ee a 61,755] 61,324} 29,138 14,823 587 665 6,859) 6,702'25,736]1,102) 1,164) 6,968) 16,502) 5,450 431 
1956 
Pct p onwased 62,862] 62,372] 33,877116,692 554 749 787 7,638; 8,038\22,463] 751 591} 5,638) 15,483) 6,032 490 
BR bGccdade cu 63, 398] 62,833] 34,429]17,055 524 836 784 7,715) 8,111|22,338] 740 615} 5,578) 15,405) 6,066 565 
1956 
a a apeee: 62,987] 62,657] 33,885]16,695 558 759 799 | 7,607) 8,042/22,743] 814 645) 5,752) 15,532) 6,029 330 
= See 62,806] 62,336] 33,837]16,687 563 727 | 781 7,613) 8,042/22,471] 735 604; 5,650) 15,482) 6,028 470 
Ba Es coesas 62,985} 62,381] 33,892]16,715 $52 753 784 7,641) 8,024,22,474] 817 584) 5,588) 15,485) 6,015 604 
we? See 62,755] 62,274] 33, 866]16,698 553 738 783 7,652! 8,028/22,365] 724 574| 5,605) 15,462) 6,043 481 
 . ee 62,777} 62,212) 33,903]16, 667 542 773 783 7,675| 8,054|22,263] 663 547| 5,596) 15,457| 6,046 565 
 — 62,874] 62,305] 34,009}16,713 534 820 783 7,684) 8,067 22,235] 608 5§27| 5,634) 15,466) 6,061 569 
| ar 63,333} 62,823] 34, 367]16,980 533 869 786 7,705| 8,092:22,390] 767 549) 5,630) 15,444) 6,066 510 
> seer 63,843] 63,292] 34,648]17,223 518 863 785 7,730| 8,126 22,577] 897 755| 5,540) 15,385) 6,067 551 
"= ae 63,542] 62,910] 34, 693]17, 303 ~ 792 784 en 8, 160/22, 150 688 626} 5,509) 15,327 6,067) 632 
1 Exclusive of loans to banks and after deduction of valuation reserves; 3 Includes guaranteed obligations. 
individual loan items are shown gross. See also NOTE on opposite page. 


2 Revised due to a reclassification of holdings, Dec. 28, 1955—Mar. 28, 
1956, for New York City and total leading cities. 
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WEEKLY REPORTING MEMBER BANKS 





RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 


[Monthly data are averages of Wednesday figures. 


In millions of dollars} 




































































Demand deposits, Time deposits, Interbank : 
except interbank except interbank deposits Borrowings 
Re- Bal- | De- | Indi- Indi- 4 
serves | Cash —— mgat 4 States | Certi- M4 States U.S Demand :~ 7 
Month or date with | in = « part, | and | fied art. | 229 | Gove, a 
F.R. | vault ul "ea |S polit-| and | yy ¢ | ® polit- i From | ¢ 
Banks mestic) ad- | ner- | ‘ical | offi- 7S | Be ical | Time | F. R. | {7O™ | counts 
banks |justed!) ships, sub- | cers? Govt. | ships, oub- Postal others 
and | Givi. \check and | Givi. | Sav- | Do- | 
co | S™ 2. cor- | S'VF | ings | mes- _ 
pora- | sions etc. pora- | sions tic eign 
tions tions 
Total— 
Leading Cities 
1955 
a ee 13,629} 923] 2,508 56,554 57,852] 3,898] 1,887) 2,471/18,969] 1,140) 206|10,408] 1,393] 1,421| 300} 726] 8,214 
1956 
SP eres er 13,384 945| 2,424/56,676'58,629| 4,277) 1,896) 1,815)19,279 976 205|10,162) 1,491) 1,197 689 712| 8,555 
Ee ae ee 13,382 958) 2,502)56, 563/58, 432) 4,108) 1,875) 2,909)19, 391) 1,013 195|10,249) 1,5 1,173 653 860) 8,605 
1956 
, Jee 13, 919| 2,390/57,607|58,946| 4,399) 2,175) 1,477|19,251 963 202/10,165|) 1,523) 1,229) 836 504) 8,512 
a, Se sae 13,422 942| 2,304/57,047|58,004| 4,284) 1,657) 1,191)19,273 969 208 10; 174) 1,472) 1,212 718 672| 8,530 
2 ae a 13,591 960} 2,590 56,291/59,798) 4,241) 1,885) 1,862/19, *250| 982 209|10,627| 1,490) 1,192 851 843) 8,557 
FOR. Zbescicccccsece 13,015 972| 2,456|56, 105/58 ,069| 4,145) 1,893) 2,155/19,291 975 206) 9,968) 1,486) 1,183 545 687| 8,571 
 @ Fee 13,284) 931] 2,377|/56,230\58,326| 4,319) 1,870) 2,391/19,331 992) 202 9878 1,481) 1,167) 496} 851} 8,602 
I Se 13,288 917| 2,383/56,417|57,701| 4,113) 1,895) 1,722)19,354 983 198|10,323) 1,515) 1,168 507 960) 8,601 
_ ") eae ee 13,389} 986) 2,552|/57,603\60,553| 4,020) 1,806) 1,614/19,412) 1,010 195|)10,522| 1,516) 1,172 574| 843) 8,599 
. - Saas 13,470 929) 2,539,56,500'58,329| 4,044) 2,048) 3,958/19, 393) 1,025 195|10, 155) 1,486) 1,174 966 701| 8,596 
A es a 13,382 998) 2,533)/55,733|57,147| 4,254) 1,752) 4,342)19,406) 1,032 195 9°996 1,518) 1,177 566 936) 8,622 
New York City 
1955 
DO. sos Hero ek VRRR 4,444 139 61/16,442)17,485 273 907 668; 2,072 176 55| 2,962) 1,079) 1,107 3 306) 2,761 
1956 
ESS 4,229 137 64/15 ,675/17,081 290 927 495) 2,053 85 60| 2,888) 1,155 942 134 356| 2,746 
SS hk he oducerkoascul 4,310 144 75\16,005|17,319) ° 283 904 898) 2,119 107 54| 2,926] 1,166 923 106 370| 2,749 
1956 
a ar 4,301 134 66/16 ,036|17, 247 291) 1,164) 423) 2,046 84 59} 2,930) 1,185 966 87 273) 2,728 
et ae 4,281 143 57|15, 803/16, 807 268 774 334) 2,051 82 63) 2,804) 1,145 956 171 325| 2,730 
Boon waneniel , 267 138 69/15,315/17,216 310} 922} 479) 2,032 87 60} 3,031/ 1,152} 938 272 513) 2,756 
4 Sans 4,070 142 59)15,571|16,947 273 900} 547) 2,049 87 60} 2,819] 1,147} 934 85 260} 2,757 
| aaa 4,228 129 68)15,652)17, 186 309 876| 690) 2,085 87 60| 2,857) 1,145 917 55 407| 2,760 
, Vsaescnknn tenn 4,259 139 61/15,894)17,010 253 966 484) 2,068 89 55| 2,920) 1,176 919 23 421) 2,752 
eee 4,222 148 66/16, 375|17,989 251 801 442) 2,136 114 54) 2,987) 1,179 22 18 282) 2,752 
eee 4,398 137 $7)15,971|17,247 303) 1,023) 1,262) 2,115 112 54! 2,946) 1,139 924 311 366) 2,745 
ef eee eee 4,361 154 115}15,783)17,030 327 826) 1,403) 2,157 112 54) 2,850) 1,168 926 74 411} 2,748 
Outside 
New York City 
1955 
ee ee 9,185 “| 2,447.40, 112'40, 367; 3,625 980 1,803) 16,897 964 151| 7,446 314 314 297 420) 5,453 
1956 | 5 
ot 
Ee eee 9,155 808| 2,360'41 001/41, 548] 3,987 969) 1, 7,226 891 145| 7,274 336 255 555 356| 5,809 
| ee a 9,072 814, 2,427 40,558 41,113) 3,825 971 30 ss 7,272 906 141} 7,323 343 250 547 490; 5,856 
1956 | 
oe a eee 9,308 785| 2,324/41,571/41,699) 4,108) 1,011) 1, 054/17, 205 879 143) 7,235 338 263 749 231) 5,784 
a et SSR Sas 9,141 799) 2247) 41,244 41,197) 4,016 883 * 857! 17,222 887 145| 7,370 327 256 547 347) 5,800 
Pe. wcckdbcn bal 9,324 822! 2,521/41,076/42,582| 3,931 963) 1,383/17,218 895 149| 7,596 338 254 579 330) 5,801 
ft See 8,945 830) 2, 397/40, 534/41,122) 3,872 993) 1,608) 17, 242 888 146) 7,149 339 249 460 427| 5,814 
PMU Gia b<ccsh eucnch 9,056 802) 2, 29 be ,578 41,140} 4,010 994) 1, 701) |17,246 905 142) 7,021 336 250 441 444) 5,842 
ae 9,029 778) 2,322'40,523'40,691 : ae 929) 1,238 17,286 894 143) 7,403 339 249 484 539) 5,849 
ae eee 9,167 838 2? 48641, "228 42,564) 3,769) 1,005 1,172,17,276 896 141| 7,535 337 250 556 561| 5,847 
3 Sere 9,072 792) 2, 482'40; $29. 41,082) 3,741} 1,025) 2,696,17,278 913 141} 7,209 347 250 655 335) 5,851 
ST Ono és. ohana on 9,021} 844) 2, 418) 39, 950 40, 117| 3,927 926) 2,939,17,249 920) 141) 7,146 350 251 492 525) 5,874 








1 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 


Nore.—For description of revision beginning Mar. 4, 1953, see BULLE- 
vised basis beginnin, 


TIN for April 1953, p. 357, and for figures on the re 


Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. 
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364 COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY ! 
[Net decline, (—). In millions of dollars) 












































































































































Manufacturing and mining ae th 
— Public = 
| Trade ase: All ind’! 
Sales | utilities Net 
| ‘ Petro- (whole- : Con- other change— 
Period? Food, | Textiles,| Ming” | leum, | a) |e) SS | we types ——- all 
liquor, | apparel, coal, and . tion ° weekly 
and’ | and | 04 chemical,| OPT | retaity | dealers | panies ro business} fed report- 
tobacco | leather | ? _ 3 and ing 
rubber | banks 4 
| 
1953—Jan.-June...... —657 156 420 —45 | 90 215 644 —91 12 18 —11 — 536 — 805 
July-Dec....... 537 —107 | —326 138 | —49 -—7 392 —137 91 —23 101 610 795 
1954—Jan.-June...... — 505 55 | —577 —10 | —1 —41 — 363 —175 126 71 106 |—1,314 |-1,496 
July-Dec....... 498 —26 — 548 | 88 | —62 120 539 32 —225 82 132 630 539 
1955—Jan.-June...... —540 | 220 177 | 313 | 153 | 146 —461 589 384 134 143 1,257 1,078 
July-Dec....... 480 71 224 | 208 63 327 469 704 "27 106 370 *3,050 |" $3,206 
ee 113 | 6 66 48 10 | —68 | —38 | —221 65 —4 | -81 | *-331 |r4—470 
eas —120 | 48 250 45 59 | 57 8 —257 13 —29 2 75 120 
I 43 84 510 lil 145 107 —73 158 226 3 60 1,374 1,470 
Week ending: | | 
1956—Jan. 4....... —47 —4 —1 38 —2 —38 —10 52 754 —6 —33 2) °"-3% 
| NE | eee —26 4 38 | 6 10 | —10 9 —222 4 12 —25 —218 | 4-252 
mn Wi bees si —18 7 25 —10 2; -11 —9 —6 7 -—5 -11 —30 —70 
fon, @.....:: -22 | -1 5 15 -1 | —0 | -0 | ~<@ 1 -5 | -12 —85 | -114 
2 ea —21 18 3 b<=-3 1 | —14 | 4 -2 13 -7 —12 it | 44 
PE Disaoces —21 10 25 | 4 1 | 16 -1 —135 —6 —19 il —104 | —85 
De Ew tveses —24 30 83 21 17 | 13 —1 —58 18 — ees 96 102 
PE Beoseccces —19 —24 47 9 18 | 17 1 —81 4 —1 —6 —35 | —3w 
i ee Se ae — 36 15 62 | 14 a I 25 5 18 —16 —1 9 107 89 
nh Bevbeces —§ 20 $2 47 36 | 14 —14 —26 12 | 4 —5 136 148 
Mar. 14....... 15 40 | 166 | 26 | 44 | 45 | =—8 72 123 | 6 37 565 592 
 » . eae 49 10 | 262 | im 46 | 42 —I1 104 92 | 11 30 647 681 
Mar. 28....... —16 4}; 31 | 2% | 19 6 —40 7 —1 | —19 —1 26 49 
’ Revised. 3 Includes machinery and transportation eauipment. y 
1 Data for a sample of about 210 banks reporting changes in their 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
larger loans; these banks hold over 90 per cent of total commercial loans. : 
and industrial loans of all weekly reporting member banks and nearly 5S Includes increase of $318 million resulting from errors disclosed 
70 per cent of those of all commercial banks. incident to survey of credit extended to real estate mortgage lenders. 
2 Figures for periods other than weekly are based on weekly changes. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
[In millions of dollars] 
Dollar acceptances 
Commercial and finance | eee 
company paper | 
| Held by: Based on: 
End of year or month | Accepting banks F. R. Goods stored in or 
Placed Total Banks Im- Ex- shipped between 
Placed | direct- Oth-| Ports | ports Dollar points in: 
Total | through; ly oan into from ex- a 
dealers! | (finance| To- |}Own| Bills Own | For- United | United | change 
paper) 2) tal | bills | bought | 2-1, | eign States | States United | Foreign 
corr. States | countries 
SS ee oe 920 345 575 394 192 | 114 ; ere 21) 1 245 87 2 28 | 32 
REE RESP ee 1,331 449 882 490 197 | 119 7 ieee 21 | 272 235 133 23 55 44 
RS RS eS 7 ae 1,745 552 1,193 492 183 | 126 Fe  Aswods 20 | 289 232 125 39 64 | 32 
ST ers ae 564 1,402 574 172 | 117 / eee 378 274 154 29 75 | 43 
DR ree ee 1,924 733 1,191 873 289 | 203 GP. leaewe 19 | 565 285 182 17 300 89 
SE bcbebaecesedead 2,187 703 1,484 831 242 | 182 @ teece 28 | 561 235 178 41 283 93 
TR eee ae 2,191 681 1,510 807 236 | 187 49 4 29 | 538 227 182 56 248 93 
hd asian bs ddienad 2,171 623 1,548 767 164 42 17 28 | 517 229 189 68 190 92 
is sdpbisscuvenel 2,335 572 1,763 192 | 143 49 14 26 | 453 207 188 53 150 | 88 
Me chlipeccccinnad q 572 1,731 655 182 | 138 44 16 26 | 431 216 189 40 125 85 
Sep ekadds'e awe st 2,411 593 1,818 650 184 | 144 40 10 23 | 433 223 186 41 108 | 92 
bsaseececnehe of 2,359 580 1,779 655 186 | 142 44 14 27 | 427 220 182 41 111 101 
inidbtivescsdute ud a 564 1,681 671 190 | 147 43 21 27 | 433 253 189 33 108 | 87 
GS Gee a 3 547 1,708 662 189 | 144 45 16 430 258 201 33 82 | 87 
hs ca¢aue ssbb dt 542 1,741 642 187 | 134 52 17 27 | 410 259 205 20 73 86 
be cenbbevitveaste ’ 510 1,498 642 175 | 126 49 28 33 | 405 252 210 17 63 | 100 
Sicesscdccccsmaad 2,350 573 1,777 624 169 | 124 44 18 32 | 406 237 220 11 46 110 
Db edékectcocdalal 2,618 588 2,030 667 184 | 135 49 14 37 | 431 263 234 20 43 | 106 
1 As reported by dealers; includes finance company paper as well as 2 As reported by finance companies that place their paper directly with 


other commercial paper sold in the open market. investors. 























MONEY MARKET RATES 


[Per cent per annum) 


INTEREST RATES 365 





BANK RATES ON SHORT-TERM BUSINESS LOANS 
[Per cent per annum] 


























Fi- U. S. Government Size of loan (thous. of dol.) 
ad _ nance Prime securities (taxable) an 
ime com- . 
pm pany bank- Area and period loans 200 
Year, : ers : 1- 10- | 100- d 
month, or mercial | paper accept- 3-month bills 10 100 | 200 | ** 
week bay} a ances, 9- to 12-| 3- to 5- vetinced 
. 90 month | year 
months!) ly, dayst | Mar-| Rate | i.sues2 | issues} 
3- to 6- ys ket | onnew Annual averages, 
months! yield | issues 19 large cities 
Ee RS 3.7 $5.0 | 4.4 | 3.9 3.5 
REE 3.6 15.0 | 4.3 3.9 3.4 
1953 average..... 2.52 2.33 1.87 1.90 | 1.931 2.07 2.56 SU Ne PBRSLS hey: 3.7 5.0 | 4.4 | 4.0 3. 
1954 average..... 1.58 1.42 1.35 .94 .953 .92 1.82 
1955 average..... 2.18 1.97 1.71 1.73 | 1.753 .89 2.50 Quarterly: 
19 large cities: 
1955—Mar....... 1.69 1.50 1.38 1.28 | 1.335 1.49 | 2.30 19$5—June........+. 3.56 | 4.92 | 4.29 | 3.83 | 3.33 
NS aon oe 1.90 1.73 1.43 1.59 | 1.620 1.71 2.39 SS a 3.77 | 4.98 | 4.44 | 3.99 | 3.56 
May...... 2.00 1.88 1.50 1.45 | 1.491 1.72 me, | | A. hd ae 3.93 | 5.01 | 4.52 | 4.14 | 3.75 
po ee 2.00 1.82 1.50 1.41 | 1.432 1.71 2.42 1956—Mar.........+. 3.93 | 5.05 | 4.55 | 4.13 | 3.74 
are 2.11 1.87 1.50 1.60 | 1.622 1.88 ts New York City: 
BE oe oe 2.33 2.02 1.67 1.90 | 1.876 | 2.12 2.73 1955—June.......... 3.30 | 4.73 | 4.18 | 3.62 | 3.15 
SS 2.54 2.28 2.08 2.07 | 2.086 2.14 2.72 ORS i ns dnslen 3.54 | 4.83 | 4.39 | 3.87 | 3.39 
ae 2.70 2.46 2.23 2.23 | 2.259 ht fe? Se ee RRR Ee 3.76 | 4.86 | 4.48 | 4.00 | 3.64 
_ ee 2.81 2.53 2.17 2.25 | 2.225 2.28 2.70 1956—Mar........... 3.75 | 4.92 | 4.49 | 4.05 | 3.62 
ae 2.99 2.80 2.43 2.54 | 2.564 2.56 | 2.83 7 Northern & Eastern 
cities: 
1956—Jan........ 3.00 2.88 2.45 2.41 | 2.456 2.50 | 2.74 1955—June.......... 3.55 | 4.97 | 4.29 | 3.78 | 3.37 
, ae 3.00 2.88 2.38 2.32 | 2.372 | 2.38 2.65 GRiasé se Asan 3.76 | 5.06 | 4.43 | 3.99 | 3.58 
Ms in 0 3.00 2.88 2.38 2.25 | 2.310 | 2.43 . eae ee PR Pee 3.95 | 5.08 | 4.52 | 4.16 | 3.79 
: 1956—Mar........... 3.93 | 5.11 | 4.55 | 4.10 | 3.78 
Week ending: 11 Southern & Western 
Mar. 3...] 3.00 2.88 2.38 2.24 | 2.409 2.47 | 2.71 cities: 
Mar. 10...f 3.00 2.88 2.38 2.24 | 2.173 2.42} 2.75 1955—June.......... 4.95 1 4.98 | 4.34 | 4.01 | 3.67 
Mar. 17...} 3.00 2.88 2.38 2.36 | 2.374 | 2.44] 2.81 ee 4.11 | 5.01 | 4.47 | 4.07 | 3.88 
Mar. 24...] 3.00 2.88 2.38 2.26 | 2.422 2.42 2.89 Bi +6 40+ cones 4.17 | 5.06 | 4.54 | 4.22 | 3.91 
Mar. 31...§ 3.00 2.88 2.38 2.19 | 2.173 2.42 2.94 1956—Mar........... 4.19 } 5.09 | 4.58 | 4.20 | 3.94 












































1 Averages of daily prevailing rates. 


2 Consists of certificates of indebtedness and selected note and bond issues. 


3 Consists of selected note and bond issues. 


Nore.—For description see BULLETIN for March 1949, 
pp. 228-237. 


BOND AND STOCK YIELDS! 


[Per cent per annum] 




















State and local govt. bonds | Corporate bonds 4 Industrial stocks 
U.S. Govt 
bonds 
Veer. month (long-term) General By selected By Dividends/ Earnings/ 
ype ° obligations4 Rev- ratings groups price ratio price ratio 
— Totals 
bonds® . . 
Old New Indus- | Rail- | Public| Pre- | Com- Com- 
series? | series} Totals | Aaa | Baa Aaa | Baa trial road | utility | ferred?| mon*4 mon 
Number of issues....]| 3-7 1-2 20 5 5 10 120 30 30 40 40 40 14 125 125 
1953 average........ 2.93 3.16 2.82 | 2.31 | 3.41 3.02 3.43 | 3.20 | 3.74 3.30 3.55 3.45 4.27 5.51 10.14 
1954 average........ 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.75 
1955 average........ 2.80 2.94 2.57 | 2.18 | 3.14 2.85 3.25 | 3.06 | 3.53 3.19 3.34 3.22 4.01 3.93 8.04 
1955—Mar.......+++ 2.71 2.92 2.49 | 2.09 | 3.07 2.80 3.20 | 3.02 | 3.48 3.14 3.31 3.17 4.01 4.18 8.25 
pO ae 2.77 2.92 2.50 | 2.08 | 3.08 2.79 3.21 | 3.01 | 3.49 3.14 3.30 3.17 3.98 PT Eeeds cave se 
5 baie an 2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.23 | 3.04 | 3.50 3.17 3.32 3.19 3.99 8S 
) eee 2.76 2.91 2.49 | 2.09 | 3.08 2.80 3.23 | 3.05 | 3.51 3.18 3.31 3.21 3.98 3.71 8.17 
ee 2.87 2.96 2.62 | 2.23 | 3.17 2.86 3.24 | 3.06 | 3.52 3.18-| 3.32 3.22 3.96 DEE bess coweses 
secede 2.91 3.02 2.69 | 2.33 | 3.22 2.92 3.29 | 3.11 | 3.56 3.25 3.36 3.26 4.01 B.PO levorenteve 
eee 2.88 3.00 2.70 | 2.31 | 3.24 2.92 3.31 | 3.13 | 3.59 3.25 3.40 3.29 | 4.06 3.76 7.24 
ee 2.82 2.96 2.64 | 2.25 | 3.22 2.89 3.30 | 3.10 | 3.59 3.23 3.38 3.27 4.04 3.96 |....- 
sks tcccdee 2.85 2.96 2.60 | 2.20 | 3.20 2.87 3.29 | 3.10 | 3.58 3.22 3.38 3.28 4.01 BO hocédexse 
eee 2.88 2.97 2.70 | 2.29 | 3.25 2.97 3.33 | 3.15 | 3.62 3.26 3.42 3.31 4.05 3.92 7.83 
1956—Jan........++. 2.86 2.94 2.69 | 2.27 | 3.24 2.91 | 3.30 | 3.11 | 3.60 3.23 3.40 3.28 4.03 ee 
ees: 2.82 2.93 2.63 | 2.19 | 3.21 2.89 3.28 | 3.08 | 3.58 3.20 3.37 3.26 3.99 | 
Pcs as. cede 2.90 2.98 2.67 | 2.24 | 3.24 2.95 3.30 | 3.10 | 3.60 3.24 3.37 3.27 | 4.01 3.68 
Week ending: 
a. Bosckau 2.84 2.94 2.62 | 2.18 | 3.20 2.90 3.27 | 3.07 | 3.58 3.20 3.37 3.25 3.99 DE As divints:s « 
Bier, 06...5%3 2.86 2.96 2.63 | 2.18 | 3.20 2.91 3.27 | 3.08 | 3.58 3.21 3.36 3.25 3.99 DM biRGele « 
SS) fe 2.89 2.97 2.67 | 2.25 | 3.23 2.96 3.29 | 3.10 | 3.59 3.23 3.37 3.26 3.99 9 ae 
Mar. 24., 2.93 2.99 2.70 | 2.27 | 3.26 2.98 3.31 | 3.12 | 3.60 3.27 3.38 3.28 4.01 MS Cian cai 
Be, Fl. octet 2.96 3.01 2.73 2.33 | 3.29 3.00 3.33 | 3.14 | 3.62 3.30 3.39 3.30 | 4.05 oF rere 















































1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 
and corporate bonds. Yields of State and local govt. Far may obligations 
are based on Thursday figures; of revenue bonds, on Friday figures; and 
of preferred stocks, on Wednesday figures. Figures for common stocks 
are as of the end of the period, except for annual averages. 

2 Consists of fully taxable, marketable 244 per cent bonds due or first 
callable after 12 years, through Sept. 30, 1955, and those due or callable 
in 10-20 years, beginning Oct. 1, 1955. 

3 Consists of the 3%4 per cent bond of 1978-83 and, beginning Feb. 1, 
1955, the 3 per cent bond of February 1955. 


4 Moody’s Investors Service. 

5 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 

6 Dow-Jones and Co. { : 

7 Standard and Poor’s Corporation. Ratio is based on 9 median yields 
in a sample of noncallable issues—12 industrial and 2 public utility. 

8 Computed by Federal Reserve from data published by Moody’s In- 
vestors Service. 
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366 SECURITY MARKETS 





SECURITY PRICES '! 





Common stock prices 





Standard and Poor’s series 
(index, 1935-39= 100) 


Securities and Exchange Commission series 
(index, 1939= 100) 





Manufacturing Trade, 
Pub- fi- 
lic i nance, 
util- oe Te. wy aug : sti and 
° u- serv- 
rable | rable ice 








— 
4 


Number of issues. . . 


1953 average 
1954 average 
1955 average 


— 


Whew BANWUACH OA HON 
P< be fh tah beh eth th th fh hh hh 
egen gen yenyargeryeryeryarrary 
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—— 





337 
347 
‘ ; 348 
94. 08) 101. :70} 118. ‘ 353 




















} 31 


236 
297 


277 
280 
294 
304 
302 
320 
307 


325 
323 


310 
310 
322 


r 5 318 
407 324 369 
421 326 371 
2 421 323 382 
159 453 416 | 486 351 319 380 



































1 Monthly and weekly data for U. S. Govt. bond prices and volume 
of trading are averages of daily figures; for other series monthly and 
weekly data are based on figures for one day each week—weekly closing 
prices for common stocks (Securities and Exchange Commission) and 
Wednesday closing prices for all others. 

2 Series composed of fully taxable, marketable 244 per cent bonds due 
or first callable after 12 years through Sept. 30, 1955, and those due or 
callable in 10-20 years beginning Oct. 1, 1955. 


3 The 3% per cent bond of eo. and, beginning Feb. 1, 1955, the 3 
per cent bond of February 199 

4 Prices derived from A nad yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent 20-year bond. 

5 Average daily volume of trading in stocks on the New York Stock 
Exchange for a five and one-half hour trading day. 


STOCK MARKET CREDIT 
[In millions of dollars) 





Customer credit 


Broker and dealer credit! 





Net debit balances with 


Bad of month or last New York Stock Exchange 


Wednesday of month 


Bank loans to others (than 

brokers and dealers) for pur- Money borrowed Customer 
chasing and carrying securities? = 
ree 





Secured by | Secured by 
U. S. Govt. other 


obligations securities 


credit 
U.S. Govt, Other U. 8 Govt. naam 
oCtgntions coousiies obligations 





33 1,332 
31 1,665 
41 2,388 


2,590 
2,652 
2,704 


z 


& Seeeeesexz 

ss Ue OnUNwW 
eee 
Szsssz=F 


NN NNNNNNVNN! 
sas 
B&R 


34 


S 














149 
88 


254 
913 

















firm b 

ances are net for —i.e., all accounts 
includes borro 

any B-- except member firms of national securities 


Data are as of the end nd of the month, except money — 
of the last Wednesday of the month "beginning June 1955. 


2 Data, except as noted below, are for all weekly reporting poate 
banks, which account for about 70 per cent of all loans to others for 
chasing o r carrying securities. ag are for the ir Wednesday o the 
month. Some loans for or carrying U. S. Govt. securities are 
included in column 5 after 1952; loans for that purpose are shown sep- 
arately in column 4 for all weekiy reporting member banks in 1951 and 
1952 cad for New York and Chicago banks thereafter. 











SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES ! 
{Institute of Life Insurance data. In millions of dollars] 
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Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets : gages estate loans assets 
United |State and 
Total | States | local? |Foreign’| Total | Bonds*| Stocks 
End of year: 5 . 
Ss EE THRE Ae Spee” 32,731 9,478 ,796 | 2,286 396 | 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840 
C—O ESS ee eer ,797 | 22,545 | 20,583 1,047 915 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738 
ee eee eee 55,512 | 19,085 | 16,746 1,199 1,140 | 20,322 | 18,894 1,428 | 10,833 1,055 | 2,057 | 2,160 
SES Re ee °° Fe ,630 | 17,813 | 15,290 1,393 1,130 | 23,179 | 21,461 1,718 | 12, ,247 | 2,240 | 2,245 
REE SRF FS ,020 | 16,066 | 13,459 1,547 1,060 | 25,403 | 23,300 | 2,103 | 16,102 1,445 | 2,413 | 2,591 
RS Rear se 68,278 | 13,667 | 11,009 1,736 922 ,204 | 25,983 | 2,221 | 19,314 1,631 2,590 | 2,872 
RS RSS Shee Te 73,375 | 12,774 | 10,252 1,767 755 | 31,646 | 29,200 ,446 | 21,251 ,903 | 2,713 3,088 
i cwksdadesce enn soneilen 8,533 | 12,405 | 9,829 1,990 586 | 34,570 | 31,997 | 2,573 | 23,322 | 2,020; 2,914) 3,302 
SP cab erocigebovccentasve ; 12,100 | 9,070 | 2,549 481 | 37,462 | 34,194 3, 25,976 | 2,298 3,127 3,523 
End of month: 6 

OE aos 6 oe cccccadéveu 73,034 | 12,683 | 10,195 1,733 755 | 31,417 | 29,226 | 2,191 | 21,245 1,868 | 2,699 3,122 
Gin cs ccvscveveceed 78,201 | 12,322 , 767 1,968 587 | 34,395 | 32,056 | 2,339 | 23,275 1,994 | 2,894) 3,321 
SEs cose rvcccvccccen ,068 ,037 | 9,021 2,533 483 | 36,857 | 34,147 | 2,710 | 25,928 | 2,275 3,087 3,884 
OPE sc ovdccsccdtvon 784,847 1712,341 | "9,230 | 72,639 472 |737,028 1734,272 | 2,756 |"26,210 | *2,316 | 73,125 | "3,827 
Feb... 12,323 | 9,242 | 2,664 417 | 37,130 2,763 | 26,474 344) 3,144) 3,909 

Mar.. 12,153 ,091 2,649 413 | 37,384 | 34,611 2,773 | 26,727 | 2,367 3,159 | 3,837 

Apr. 12,167 | 9,105 | 2,643 419 | 37,524 | 34,733 | 2,791 | 26,949 | 2,381 3,177 | 3,863 

May ,099 | 9,058 | 2,632 409 | 37,693 ,906 | 2,787 | 27,217 ,407 | 3,190 | 3,909 

June 12,086 | 9,046 | 2,629 411 | 37,830 | 35,001 2,829 | 27,483 2,420 | 3,207 | 3,941 

July. 12,138 | 9,096 | 2,643 399 | 38,081 | 35,212 | 2,869 | 27,748 | 2,453 3,230 | 3,986 

Aug. 12,218 | 9,179 | 2,638 401 | 38,071 ,196 | 2,875 2,471 3,245 | 4,081 

Sep’ 12,175 | 9,129 | 2,636 410 | 38,273 | 35,403 | 2,870 | 28,250 | 2,492 | 3,260 | 4,079 

Oct. 12,087 | 9,027 | 2,644 416 | 38,534 | 35,655 | 2,879 | 28,563 4 3,271 4,055 

Nov. 11,949 | 8,891 2,641 417 | 38,693 »794 | 2, 28,868 | 2,523 3,283 | 4,175 

Dec 11,611 8,546 | 2,656 409 | 39,002 | 36,079 | 2,923 | 29,433 | 2,557 | 3,293 | 4,323 
1956—Jan 11,604 | 8,393 | 2,812 399 | 39,293 | 36,363 | 2,930 | 29,800 | 2,568 3,307 | 4,270 

| | 
r Revised. 5 These represent annual statement asset values, with bonds carried on 
1 Figures are for all life insurance companies in the United States. an amorti basis and stocks at end-of-year market value. 


2 Includes foreign and domestic issues. 


3 Central government only. 


4Includes issues of the International Bank for Reconstruction and 
Development. 


6 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included, in total, in “Other 
assets.” 


SAVINGS AND LOAN ASSOCIATIONS ! 
(Federal Savings and Loan Insurance Corporation data. 


In millions of dollars] 






























































Data beginn 


1950 are based ent 


are for all savings and loan associations in the United States. 
ing 1950 are based on monthly reports of insured associa- 
tions and annual a age of noninsured associations. Data prior to 
ly on annual reports. 


3 Net of mortgage p! 


ledged 
4 Includes other loans, stock in 


shares. 


Assets Assets 
Savings Savings 
End of year U.S. ; End of U.S. 
Mort- | Govt. capital quarter Mort- | Govt. capital 
Total2 gages} obli- Cash | Other4 Total2 gages? | obli- Cash | Other4 
gations gations 
a 6,049 4,578 107 344 775 4,682 |1953—4....... 26,733 | 21,962 1,920 1,479 1,297 | 22,846 
OR 8,747 | 5,376 | 2,420 450 356 | 7,365 
27,658 | 22,712 1,927 1,618 1,327 | 23,909 
er 13,028 | 10,305 1,455 663 501 | 10,964 29,094 | 23,836 1,959 , 794 1,432 | 25,170 
WR «eveeadek 14,622 | 11,616 1,462 880 566 30,165 | 25,065 1,969 1,681 1,379 | 25,903 
ee Se 16,893 | 13,657 1,487 924 733 2 31,736 | 26,193 | 2,021 1,980 1,472 | 27,334 
Cee ee 19,222 | 15,564 1,603 1,066 899 
| res -¥ 18,396 1,787 1,289 1,108 | 19,195 |1955—1”...... 33,075 | 27,373 | 2,203 1,928 1,502 | 28,482 
SN dbieuced 26,733 | 21,962 1,920 1,479 1,297 | 22,846 Fe ,080 ,107 | 2,287 1,973 1,645 | 29,963 
> eee: 1,736 | 26,193 | 2,021 1,980 | 1,472 | 27,334 ait 36,343 | 30,687 | 2,340 1,612 1,639 | 30,636 
RRP as Vices 37,880 | 31,584 | 2,381 2,087 1,763 | 32,305 Pidicca ,880 | 31,584 | 2,381 2,087 1,763 | 32,305 
? Preliminary. 2 Includes gross mortgages with no deduction for mortgage pledged 


the Federal home loan banks and other 


investments, real estate owned and sold on contract, and office building 
and fixtures. 
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368 FEDERAL CREDIT AGENCIES 





SELECTED ASSETS AND LIABILITIES OF GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
[Based on compilation by Treasury Department. In millions of dollars] 





















































End of year End of quarter 
Asset or liability, and corporation or agency! 1954 1955 
1948 1949 1950 1951 1952 1953 
4 a. i 
| 
Loans, by purpose and agency: é 
Fe seh EUs cicedoccencveseciccacdeped 3,632 | 4,362 | 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 7,466 | 6,362 | 5,853 
i dtd, od aka koesvbbececdebel 305 302 345 425 424 377 367 340 322 359 
Federal intermediate credit banks.................-.e00- 426 437 510 633 673 590 638 725 847 833 
Federal Farm Mortgage Corporation................... 80 60 45 34 25 18 13 gy a eee 
Farmers Home Administration. .................0s0.05 2525 $23 535 539 596 648 701 774 770 755 
Rural Electrification Administration. ................... 999 | 1,301 | 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,253 | 2,286 | 2,316 
Commodity Credit Corporation...............0.0.e000- 1,293 | 1,729 898 782 | 1,426 | 3,076 | 2,981 | 3,357 | 2,137 | 1,590 
NS iin cbinledls aba 44d b0 0 coc céonevcgened 5 9 7 6 6 5 a a 1 1 
EE AD oe 768 | 1,251 | 1,528 | 2,142 | 2,603 | 2,930 | 2,907 | 3,013 | 3,095 3,122 
Federal National Mortgage Assn.....................05- 199 828 | 1,347 | 1,850 | 2,242 | 2,462 | 2,461 | 2,538 | 2,593 | 2,590 
Home Owners’ Loan Corporation}. ..................+.. 369 231 i) ee ee Se Seer Sa See ees he ar 
Reconstruction Finance Corporation’................... 177 168 137 123 115 3S eee Sa ee eee 
Py Sinan cose ee ca ccuncecacesesecees } 24 35 9 246 f 300 383 408 430 456 
I Seah oh hoe dares So's ccs scons cvceceedeten ; 16 \ “60 63 67 72 76 
NI OE A ee 140 114 110 101 82 79 12 11 13 Il 
Reconstruction Finance Corporation*................... 138 112 108 99 80 A Re es. Ree 
Sr. ee Sh as Gide dntesbe oa > 0 even daueouenee bh 3 3 2 2 2 2 12 11 13 il 
—_ 
Rew i I oo es ea ck soencncee eee 310 462 458 488 516 509 20 426 426 706 
—_ Reconstruction Finance Corporation*................... 272 423 400 415 457 Ee ee ee ee 
Doapartmnant Of the TWGRGUGY . o.oo. ccc cc ccc cscccccccccess \ 38 38 58 14 58 { 174 353 353 348 328 
I ns Cex isi netceuaes ouern dideddad ehh | 40 67 73 78 378 
EE EE EE OEE OF Pe 525 445 824 814 864 952 870 704 | 1,019 | 1,277 
ae | Federal home loan banks..............-.0+eecceeeucees 515 433 816 | 806 864 | 952 868 702 | 1,017 | 1,275 
ee ES BL, one cp Wiak 5&4 Neus sone« dntbedbabee en 10 12 ns x (5) (5) 2 2 2 2 
I nn sine a andednce cd eves ah ee sane hod 6,102 | 6,090 | 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 7,968 | 8,032 8,025 
> EE OO ee 2,145 | 2,187 | 2,226 | 2,296 | 2,496 | 2,833 | 2,806 | 2,768 | 2,774 | 2,735 
> Reconstruction Finance Corporation*................... 206 154 101 64): 38 7 ere, See ere ete 
U. &. Temnsmry Doepartemat®. voce ccccccccccccccccscese 3,750 | 3,750 | 3,750 | 3,750 | 3,667 | 3,620 | 3,570 | 3,570 | 3,567 | 3,567 
f a] International Cooperation Administration ...............Bececcccleseeseslesccccclecccecs 71,515 | 1,537 | 1,624 | 1,630 | 1,692 | 1,722 
—_ 
= TT nnn ee gaan 584| 484| 531| 779|1,095| 763| 438| 451| 474| 477 
> Reconstruction Finance Corporation*..................+. 190 88 59 61 50 le rie aw big Os cisiecila eR 
= Public Housing Administration................0eeeee00- 294 297 366 609 919 535 113 119 | 100 96 
2 i oo cee bn kOe 6 ARES R60 neewnned 100 99 105 109 126 171 325 332 374 | 381 
4 Less: Reserve for losses.........00.cecccecccuuccuuces 368| 476 185 173 140| 203| 228| 259| 494! 411 
- Total loans receivable (net)................. . see. f11,692 |12,733 |13,228 [14,422 |17,826 |19,883 [19,348 |19,782 |18,927 19,061 
2 Investments: 
U. S. Government securities, total... ... 0.0 cc cccccccccccess 1,854 | 2,047 | 2,075 | 2,226 | 2,421 | 2,602 | 2,967 | 3,187 | 3,108 | 2,909 
o Ie de wed 43 43 43 43 43 43 43 43 | 43 | 43 
- Federal intermediate credit banks....................... 44 74 46 51 60 63 61 60 | 60 | 72 
- Production credit corporations.............-....-.2-+.- 66 39 42 43 43 45 42 42 42 | 42 
> NN SE SE ee rr 274 275 199 249 311 387 641 771 | 661 | 443 
. Federal Savings and Loan Insurance Corp............... 199 214 193 200 208 217 228 234 241 | 234 
} Federal Housing Administration.....................0.. 144 188 244 285 316 319 327 344 | 354 | 370 
Federal Deposit Insurance Corporation................. 1,064 | 1,205 | 1,307 | 1,353 | 1,437 | 1,526 | 1,624 | 1,692 | 1,706 | 1,705 
Be Es osc bn0 sede <ak week i aso bichs<e6.04 «densa 21 9 1 2 1 1 1 2 | 2 | 2 
_ 
: Investment in international institutions....................- 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 
> eR REP SR Oe Cae crea pee 133} 107 88 78 44 40 47 44 | 45\ 29 
Reconstruction Finance Corporation*..................- 98 83 71 66 36 , 5 eee Rate 5 lececece lacesewe 
Production credit corporations..................050000: 29 22 16 11 8 5 3 3 | 3 | 3 
I CE WOOD. cada ccccccesewenccccsducnn | 6 2 wt Mee dees 42 38 40 23 
NL GUGRUN c we gtthres a SoG ee obs cbocda ddc'ecee 7 1 1 @) | 1 2 3 2 3 
Cc dities, supplies, and materials, total................... 627 | 1,549 | 1,774 | 1,461 | 1,280 | 2,514 | 3,852 | 3,612 | 3,476 | 4,129 
Commodity Credit Corporation................00-0eee00: 437 | 1,376 | 1,638 | 1,174 978 | 2,086 | 3,302 | 2,983 | 2,910 | 3,518 
oes a eg DIT)... «cnt peeee snes daden 157 142 108 129 172 | RS Oe oe eee 
a er es ciwekabe war necradeseneneth . ct. om. 1. aan, abel? Se El one ue 80 65 19 17 
SING. 56, Beteiicdss Jan.dee. -cmwcdsee, otu.e ) 32 30 28| 159] 131 |{-"555°| 450 | sea| saz | 594 
Land, structures, and equipment, total....................... 3,060 | 2,962 | 2,945 | 3.358 | 3,213 | 8,062 | 8.046 | 7,982 | 7,821 | 7,799 
Public Housing Administration.....................-.000: 1,448 | 1,352 | 1,248 | 1,251 | 1,173 | 1,018 8 96 80 64 64 
Reconstruction Finance Corporation4..................... 630 611 605 594 199 DE Bankes Bie Uae 48s cbinns> fs we ie'e> 
Ben a eee ce scccurpecesscdl 793 830 886 | 1,048 | 1,251 | 1,475 | 1,739 | 1,781 | 1,812 | 1,823 
Federal Maritime Board and Maritime Adm}...... ey Rn Re Ba ee! ee 4,834 | 4,798 | 4,749 | 4,807 | 4,812 
Ec clades ct heeed ahs «ab ¢ceweedovercade 189 168 206 465 590 561 | 1,412 | 1,372 | 1,137 | 1,100 
Bonds, notes, and debentures payable (not guaranteed), total... . 965 772 | 1,190 | 1,369 | 1,330 | 1,182 | 1,068 | 1,561 | 1,840 | 2,086 
tne enna Lb beeeeeotssenseenanys 70 78 110 170 181 150 156 139 123 160 
Federal intermediate credit banks................0-2+00005 480 490 520 674 704 619 640 713 8il 821 
ee es hanes cebe ce ctanessseust 415 204 560 525 445 414 272 139 336 534 
EE PE EE Oa aE ERA ee, PR. 7 bel! See Rae 570 570 570 











For footnotes see following page. 
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PRINCIPAL ASSETS AND LIABILITIES OF GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
[Based on compilation by Treasury Department. In millions of dollars) 
























































Assets, other than interagency items! moo ey 
Bonds, notes Pri- 
Com- Invest- ; ° U. S. 
, modi- ments Land, and d ; Govt. | Vately 
Date, and corporation or agency | Loans| ties struc- tures payable inten. owned 
| =—_ . tures Other Other t inter- 
Total | Cash | * > "| as liabil-| est 
ceiv- | plies, | ys and | sets | Guar- ities 
able | and Govt. Other | equip- enell 
mate-| cacy. | Secu- | ment by Other 
rials rities | Tities U.S 
All agencies 
1948—Dec 21,718) 630/ 11,692 627| 1,854) 3,518) 3,060 337 38 965; 1,663|18,886 166 
1949—Dec. 31 23 , 733 441|12,733| 1,549| 2,047) 3,492) 2,962 509 28 772| 1,720|21,030 183 
1950—Dec. 31 24,635 642/13,228| 1,774) 2,075) 3,473) 2,945 499 23) 1,190) 1,193)21,995 
1951—Dec. 126,744, 931|14,422) 1,461) 2,226) 3,463) 3,358 882 43) 1,369) 1,161|23,842 329 
1952—Dec. ,945 944 17. 826) 1,280) 2,421| 3, 3,213 832 53} 1,330] 1,728\26,456 378 
1953—Dec. 38,937] 1,190|19,883| 2,514) 2,602) 3,425) 8,062) 1,261 75| 1,182) 3,818)|33, *429 434 
1954— Dec. 41,403} 1,371/19,348) 3,852) 2,967) 3,432) 8,046) 2,387 33| 1,068) 4,183\35,610 508 
1955—Mar. 41,996} 1,375)19,782| 3,612) 3,187| 3,429) 7,982) 2,629 31| 1,561) 4,013\35,848 543 
June 30.. oe 40,639] 1,244/18,927| 3,476) 3,108] 3,430) 7,821) 2,634 41} 1,840) 3,019/35,171 568 
Sept. 30 41,183] 1,456|19,061| 4,129) 2,909) 3,414) 7,799) 2,415 43) 2,086) 2,013|36,460 583 
Classification by agency 
Sept. 30, 1955 
Farm Credit Adminustration: 
eS errr 423 20 ae ee (5) — 160 2 231 30 
Federal intermediate credit banks 939 26 Ses WiktGetebenwdts ee 821 9 ee 
Production credit corporations... . ff , yy Seah See 42 Ee: Oe hc onwdliectsbn () _. err 
Federal Farm Mortgage Corp..................-- 13 1 a Spee rae a er Peers F OS (5) . eee 
Department ot Agriculture: 
Rural Electrification Administration............. 2,470 Ses See ees Serene Se Pee ip’ _ 
Commodity Credit Corporation se BP ee ere 143 RE. Se es). 
Farmers Home Administration. ... nia 66; 659 | eee (5) _ eee See \ | ae 
Federal Crop Insurance Corp...............+-5: SE, a Se re § eee RR ee & 12 «ER 
Federal Home Loan Bank Board: 
Federal home loan banks................-005-- 1,760 / Bae RR 443 2) ©) adhacs 534 674 —1 552 
Federal Savings and Loan Insurance Corp........ 241 ie rewes (5) ERR Reapien es OATS RENE A ea 
Housing and Home Finance Agency: 
Public Housing Administration................. 316 23 icksickschcdiiewecses 64 Rp Sears Fe 24 in<éos 
Federal Housing Administration................ 606 36 . a 370 1 141 | PK & 171 as 
Federal National Mortgage Association.... ..-| 2,690 ie rs errr errr () See 570 39} 2,080 1 
Office of the Administrator...............0.000+ 771 65 seb 0h seiatidon, 0 banniees 4 / ees Se 8 / ee 
Small Business Administration...................- 39 2 - SFE APSR Se ee (5) Ch iieksanshect-ob¢ () ; Ao 
Ef aS errr en 2,780 $5.2. 960), 45) be.cecss 1} ©) ., Se ey Ss Fs 
Federal Deposit Insurance Corp............. -| 1,726 3} (5) (5) ae (5) Sat “ae a ii’, Se 
Tennessee Valley Authority.................. .. 2,010 a \ re Se 1,823 Ti bemediateeso| <aMKss.c« 
Federal Maritime Board and Maritime Adm........ 5,585 411 292 44, (5) |...... 4,812 / Ee Meet & 156) 5,428]...... 
ee ee ee ae | ee ee 422) Pe PP $3), BOB. obs. 
Veterans Administration................. “— 170 458 Si nama deta 2! Pe He 10 
Department of the Treasury................ = 7 165) 3,895 Fi, kanes 3,408) ft hee 9} 8,538)...... 
International Cooperation Administration () SS re Pe ere em Fee ear ae Py 
AM OCROT... 0. ccs ceececsecesecscccseseveveeess 3} = 88) 104) 507)...... leveewe | FB) 1B. co cvefeoense 41; 832)...... 























1 Loans by purpose and agency are shown on a gross basis; total loans 
and all other assets are shown on a net basis, i.e., after reserve for losses. 

2 Includes figures for the Regional Agricultural Credit Corporation, the 
assets and liabilities of which have been administered by this agency 
since dissolution of the RACC in 1949. 

3 Changes in coverage over the period for which data are shown are as 
follows: exclusion of the Home Owners’ Loan Corporation after June 
1951, when U. S. Govt. interest was repaid; and inclusion of the Mutual 
Security Agency (superseded by the Foreign Operations Administration 
and later by the International Cooperation Administration) beginning 
June 1952 and of the Federal Maritime Board and Maritime Administra- 
tion 2 monet June 1953. 

4The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) 


terminated the RFC’s lending authority, effective Sept. 28, 1953. Its 
lending activities under the Federal Civil Defense Act of 1950 and the 
Defense Production Act of 1950 were transferred to the Treasury on that 

date. When the Corporation went out of existence on vay | 30, 1954, 
certain loans, securities, and other assets were transferred to the Federal 
National Mortgage Association, the Small Business Administration, and 


the Export-Import Bank, and the Treasury assumed responsibility for 
completing ol of other activities. 

5 Less than $500,000. 

6 Figures represent largely the Treasury loan to United Kingdom and 
through 1952 are based, in part on information not shown in Treasury 
compilation. 

7 Figure not published in Treasury compilation, but derived by Federal 
Reserve. See also footnote 3. 

8 Effective July 1, 1954, the public war housing program of the PHA 
(represented largely by land, structures, and equipment) and several 
small housing programs managed by the Office of the Administrator, 
Housing and Home Finance Agency, were designated to be liquidated by 
the Office of the Administrator, shown under other agencies. 

9 Beginning 1951, includes figures for Panama Canal Company, a new 
corporation combining the Panama Railroad Company (included in 
earlier Treasury compilations) and the business activities of the Panama 
Canal (not reported prior to that time). See also footnote 8. 

Nore.—Statement includes certain business-type activities of the U. S. 
Government. Figures for some agencies—usually small ones—may be 
for dates other than those indicated. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars | 

















































































































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
ay _ he 
Period rom, n- SS: ' 
Equals : Plus: sate: or crease, |. — ‘ 
Net Plus: Less: otal | Budget | Trust Less: otal | Payts. or de- cash 
Budge Trust Intra- rects. ex- fund we to(—), | crease Net Other 
get fund Govt from pendi- ex- Adjust- | payts. the (—), in | inv. by : borrow- 
rects. 7 : ments} | to the A ? > non- ing or 
rects. trans. ! the tures pendi- ublic public debt Govt. poe we 
public2 tures P (direct | agen. & debt4 = ’ 
& agen.) | tr. funds 
Cal. year—19545..... 61,171 | 79,570 2,101 | 68,580 | 64,854 7,598 2,786 | 69,667 |—1,087 | 73,511 1,583 752 1,173 
NPS 63,358 | 10,624 | 2,511 | 71,448 | 66,129 9,331 3,272 | 72,188 —739 3,494 2,476 566 458 
Fiscal year—19535. 64,825 8,929 2,199 | 71,499 | 74,274 5,288 2,790 | 76,773 |—5,274 | "6,940 3,300 722 2,919 
Pe 64,655 9,155 2,110 | 71,627 67. 772 7,204 3,117 | 71,860 —232 | *5,186 2,055 618 2,512 
wines 60,390 | 9,536 2,061 | 67,836 | 64,570 8,546 2,568 | 70,548 |—2,712 3,996 1,533 644 1,819 
Semiannual totals: 
1953—July-Dec.5...] 25,757 3,953 847 | 28,833 | 34,484 3,217 722 | 36,979 |—8,146 9,196 860 313 8,023 
1954—Jan.-June....] 38,898 $,202 | 1,262 | 42,795 | 33,288 3,987 2,394 | 34,881 7,914 r—4.010 1,195 305 }—5,511 
July-Dec.....] 22,272 4,368 | 839 | 25,785 | 31,566 3,611 392 | 34,786 |—9,001 7,521 388 447 6,684 
rs 1955—Jan.-June....} 38,118 | 5,168 1,222 | 42,051 | 33,004 4,935 2,176 | 35,762 6,289 —3)525 1,145 197 |—4,865 
he July-Dec.....] 25,240 | 5,456 1,289 | 29,397 | 33,125 4,396 1,096 | 36,426 |—7,028 7,019 1,331 369 $,323 
—_ 
Monthly: | 
1955—Feb..........§ 5,427 600 53 5,971 4,831 757 424 5,164 807 — 294 —79 —10 — 205 
eh Py 9,741 778 64 | 10,452 5,894 781 268 6,407 4,045 |—4,061 97 40 |—4,198 
Ds ane dtd 3,732 $2 78 4,180 5,228 1,070 362 5,936 |—1,756 2,630 —413 37 3,007 
an PARR 4,438 1,320 | 59 5,697 5,356 736 — 246 6,338 — 641 860 581 39 239 
i, an 36 oe 10,125 1,675 926 | 10,872 6,753 750 1,188 6,313 4,559 |—2,860 1,092 40 |-—3,992 
P| aca canes 2,765 745 394 3,113 5,382 752 571 5,562 |—2,449 3,237 119 114 3,004 
p eee 4,734 1,502 158 6,076 6,225 727 42 6,910 —834 845 945 31 — 130 
~ es 5,498 721 77 6,141 5,340 688 —88 6,117 25 —774 — 359 40 —454 
Sind ak obi 2,692 505 151 3,044 5,355 900 436 §,819 |—2,775 | "2,621 —109 14 2,717 
, eg EE 4,662 1,142 62 5,741 5,172 668 40 5,800 —59 490 605 40 154 
{ ein 9a Geto a 4,889 841 447 5,282 5,651 663 |" 95 6,218 —936 599 130 130 340 
| of 1956—Jan.”........ 4,684 371 101 4,952 5.274 904 619 5,559 — 606 —721 — 88 83 —717 
— , | 6,195 1,009 63 7,1 4,950 870 142 5,678 1,462 | 237 209 3 25 
——?~s i 
= Effects of operations on Treasurer’s account 
4 
5 Operating transactions Financing transactions ake yaa ee ~~} Fae pe poll a 
= Period | Trust Net Net Increase, Deposits in 
- Net fund market | inv. (—) or 
b= Budget | accumu- | Recon- issuance | in Fed. | decrease 
> surplus | ang ciliation (+) of sec. by (—), in Held Treas- F. R. Treas- | Other 
= or or to Treas. Govt. Govt. gross outside urer’s Balance | Banks ury net 
7 deficit | deficit cash agency agency direct | Treasury | account (avail- | Tax and; assets 
(—) | (-) obliga- | & trust public able Loan 
ps | tions 6 funds 6 debt funds) | Accts. 
* 
> Fiscal yr.—1952...... —4,017 3,490 —401 114 | —3,456 3,883 = — 388 6,969 333 5,106 1,530 
19535...... —9,449 3,641 —250 —59 | —3,147 6,966 — —2,299 4,670 132 3,071 1,467 
—3,117 1,951 — 46 —14 | —1,609 5,189 257 2,096 6,766 875 4,836 1,055 
ckere: —4,180 990 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 
Semiannual totals: 
ee 5...) —8,728 736 —250 —139 ~—810 9,097 n.a. —94 | 4,577 346 3,358 873 
neem - - -June. 5,611 1,217 204 125 —801 | —3,908 n.a. 2,190 6,766 875 4,836 1,055 
July-Dec..... —9,294 757 — 689 —152 —412 7,490 —712 | —1,587 5,180 563 |: 3,461 1,156 
1955—Jan.-June. 5,114 234 660 754 —950 | —4,375 400 1,036 | 6,216 380 | 4,365 1,471 
July-Dec..... —7,885 1,060 92 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
Monthly: 
1955—Feb......... 596 —158 276 27 119 —257 —78 682 5,411 564 3,561 1,286 
NRE 3,846 3 145 51 —56 | —4,134 109 — 260 5,151 724 » 1,224 
Pees: —1,496 — 541 311 29 348 2,601 2 1,250 | 6,401 814 | 4,023 1,564 
ts con< aes —919 584 — 262 36 —663 824 122 —522 5,880 649 4,0: 1,177 
Diicenvead 3,372 925 363 38 | —1,032 | —3,098 232 336 |: 6,216 380 | 4,365 1,471 
SCRE —2,617 —7 199 27 —254 3,210 —38 595 6,811 624 | 4,972 1,215 
GE casédned —1,491 775 21 1 —994 725 95 | —1,058 5,753 393 | 4,188 1,172 
ibvedses ve 158 33 —90 —16 319 —833 —50 —378 5,376 5 3,638 1,184 
Cimancuenes —2,663 —394 479 —55 236 2,341 6 —62 5,314 484 3,672 1,158 
ith eocee ws —510 474 —53 — 64 —378 319 —17 —195 5,119 477 3,538 1,104 
| oe —761 178 — 464 —33 — 146 632 —20 —574 | 4,545 397 3,036 1,112 
1956—Jan......... — 590 —533 150 —2 373 —720 —29 | —1,293 3,252 428 1,474 1,350 
Pabuade dane 1,245 139 57 128 —140 60 —16 1,504 4,756 554 2,914 1,288 
. ee. r Revised. n.a. Not available. and Lbs? = (3) Budget expenditures involving issuance of Federal 
of interest payments by Treasury to trust accounts securities, (4) cash transactions between Intl. Monetary Fund and Ex- 
nail to yay =~ coy AA agencies, transfers to trust accounts representing change Stabilization Fund, (5) reconciliation items to Treasury cash, and 
Budget expen been and payroll deductions for Federal employees re- (6) net opera transactions of Govt. sponsored y nary 
tirement funds. 4 Primarily adjustments 2, 3, and 4 described in footnote 
2 Small adjustments to arrive at this total are not shown separately. 5 Beginning new reporting basis; see Treasury Bulletin, April ‘1954, p . A2. 
3 Consist y of (1) intra~Governmental transactions as described 6 Excludes net transactions of Govt. sponsored enterprises, which are 


in footnote 1, (2) net accruals over payments of interest on savings bonds included in the corresponding columns above. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 
















































































. Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profits taxes 
Period 
Net P Total sos Em- ; 
Budget Transfers to: Re. | Budget Individual - ploy- — u To- a. 
re- re- ment b QUOr | bacco | 2nd re- 
A funds : taxes! 2 | ceipts tailers 
ceipts | oid- | Rail- | of | ceipts Cospo- taxes 
age road re- With- | other! ena 
trust | ret’ment! ceipts held! 
fund acct. 
Fiscal yr. oS candida she 61,391 | 3,569 738 | 2,302 | 67,999 | 18,521 {11,359 | 21,467 | 8,893 | 4,562 | 3,197 | 2,549 | 1,565 | 2,824 
edie dels ,825 | 4,086 620 | 3,118 | 72,649 | 21,351 (11,417 | 21,595 ,934 | 4,983 ,369 | 2,781 | 1,655 | 3,359 
934, ie Sd 64,655 | 4,537 603 | 3,377 | 73,173 | 21,635 |10,747 | 21,523 |10,014 | 5,425 | 3,829 | 2,798 | 1,581 | 3,127 
ee cebadaa , 390 , 599 | 3,426 | 69,454 | 21,254 (10,396 | 18, 265 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,169 
Semiannual totals: 
1953—Jan.-June..... 37,703 | 2,195 311 | 2,700 | 42,910 | 11,347 | 8,481 | 13,773 | 4,931 | 2,740 | 1,637 | 1,299 810 | 1,786 
July-Dec.*....] 25,757 | 1,722 321 395 | 28,195 | 11,078 | 2,593 $5,375 | 5,405 | 2,083 | 1,661 | 1,521 804 | 1,476 
1954—Jan.-June..... 38,898 | 2,815 282 | 2,982 ,978 | 10,557 | 8,154 | 16,148 | 4,609 | 3,342 | 2,168 | 1,277 777 | 1,651 
July-Dec...... 22,272 | 2,305 322 339 | 25,239 | 10,230 | 2,323 3,767 | 4,527 | 2,668 ,724 | 1,453 767 | 1,480 
1955—Jan- -June..... 38,118 | 2,735 277 | 3,087 | 44,215 | 11,024 | 8,073 | 14,498 | 4,684 | 3,552 , 384 805 | 1,689 
July-Dec...... 25,240 | 2,927 318 496 | 28,981 | 11,312 | 2,699 4,109 | 5,052 | 3,283 ,526 | 1,524 792 | 1,890 
Monthly: 
1955—Feb.......... 5,427 255 64 5,954} 2,916 881 274 709 786 388 183 119 676 
ae ae 9,741 562 46 741 | 11,089 1,721 745 6,812 841 628 342 247 139 
MR. «0 tte 3,732 316 19 874 | 4,941 967 | 2,190 47 717 341 248 210 122 
_ eee 4,438 785 817 | 6,119 | 2,991 602 377 843 879 427 226 143 754 
PDs 6 sa Onade 10,125 703 52 399 | 11,279 1,545 | 1,417 6,201 924 757 435 268 150 123 
MR. sas dada , 198 15 110 3,089 884 277 547 796 216 369 231 116 
OD icin taste " 912 85 118 5,848 3,004 115 328 867 | 1,012 522 245 154 977 
ere 5,498 519 60 103 6,180 1 1,685 1,100 881 579 331 256 135 
ns vs ct ect - 268 18 21 2,998 1,014 178 392 821 290 303 138 
Pea sands Ses a 692 85 89 5,527 3,037 94 293 921 791 391 292 136 | 913 
RE 4,889 339 55 54 5,337 1,768 350 1,449 766 395 609 211 113 | 
19S6—Jan.......... 163 17 Si 4,915 939 | 2,152 424 799 212 389 179 139 | n.a. 
a 6,195 646 85 231 7,158 3,732 795 846 972 353 na n.a. n.a. 
Budget expenditures 4 
National security Hous- | Agri- | Trans- 
Vet- | Social ing | culture} | porta- 
Period Intl. | Inter- | erans’ | secu- and and Nat- tion 
Total affairs | est on | serv- rity, com- agri- ural and | Others 
Defense | Mutual enmnle and | public jices and|welfare,) munity} cul- | re- com- 
Total5 Dept., | security, one finance| debt bene- and de- tural | sources} muni- 
military | military Tey fits health | velop- re- | ca- 
ment sources) tion 
Fiscal yr.— 193s ee ee 65,408 | 42,867 | 38,077 2,292 | 1,648 | 2,839 | 5,859 | 4,952 | 1,672 665 | 1,063 | 1,451 | 1,839 | 2,202 
> a 74,274 50,276 | 43,611 3,956 | 1,791 | 2,184 | 6,504 | 4,334 | 1,801 435 | 2,961 | 1,554 | 1,841 | 2,385 
1988. whee ats 67,772 | 46,522 ¢ 3,629 | 1,895 | 1,553 | 6,382 | 4,249 | 1,882 | —556 | 2,653 | 1,389 | 1,453 | 2,244 
Se 64,570 | 41,196 | 35,533 2,272 | 1,857 | 1,279 | 6,370 | 4,405 | 1,821 170 ,502 | 1,295 | 1,531 | 2, 
Semiannual totals: 
1953—Jan.-June..... 37,801 25,596 | 22,134 2,113 926 | 1,113 | 3,542 | 2,115 n.a. —27 | 2,172 733 770 n.a. 
July-Dec.3....] 34,484 23,750 | 20,819 1,671 945 968 | 2,816 | 2,110 n.a. | —153 | 1,130 788 919 n.a. 
as -Jpine..... 33,288 22,773 | 19,517 1,958 950 585 | 3,567 | 2,139 n.a. | —402 | 1,521 601 535 n.a. 
basiowd 1,566 ,339 ,290 1,292 987 388 | 3,000 | 2,114 933 67 | 1,722 752 854 | 1,396 
1955—Juw? June ical $ 20,857 | 18,243 980 870 891 | 3,370 | 2,291 888 103 | 2,780 3 677 605 
July-Dec.?....§ 33,125 19,648 | 17,710 800 797 644 | 3,322 | 2,358 | 1;056 71 | 2,775 567 |.1,066 | 1,618 
Monthly: 
195S—Feb.......... 4,831 3,048 2,705 163 15i 148 396 365 135 40 260 96 137 205 
BES scccesd , 894 3,759 3,261 63 153 109 478 86 137 -—13 684 80 89 187 
pl 5,228 3,382 3,020 122 134 78 355 383 170 28 762 87 109 | —128 
ieee 5,356 3,346 3,017 99 126 184 443 381 144 37 384 83 175 179 
} 6,753 4,146 3,148 648 149 201 | 1,476 398 124 —28 339 106 68 —78 
Ga bs ocenet 5,382 2,863 2,547 92 138 56 592 179 30 336 73 238 652 
pee , 225 3,420 3,111 88 138 95 522 434 175 2 919 93 231 333 
i dws caed ‘ 3,611 3,372 35 121 529 363 164 —14 295 114 166 $2 
Tas tescetd 5,355 3,161 2,729 297 129 153 542 364 216 14 362 95 152 297 
_ =e 5,172 3,116 | 2,828 114 128 156 542 426 169 34 323 109 143 155 
RS 5,651 3,477 3,124 174 143 125 595 408 154 5 539 83 138 128 
1956—Jan.?..... 5,274 3,028 2,855 121 135 246 625 402 210 47 340 76 110 190 
POPs ecccced 4,950 3,312 3,059 76 138 146 553 403 165 —94 214 74 168 10 















































? Preliminary. n.a. Not available. 

1 Corporation and estate and gift taxes are from Internal Revenue 
Service reports prior to July 1953. Excise taxes and nonwithheld indi- 
vidual taxes for that period are obtained by subtracting Internal Revenue 
Service data from appropriate monthly Treasury statement totals. 

2 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment i insurance. 

3 Beginning new reporting basis; see Treasury Bulletin, April 1954, p. A2. 


4 For a description of components, see Treasury Bulletin, January 1956. 
5 Includes stockpiling of strategic and critical materi 
support under the Mutual Security Program beginning 19 


forces 
, and, prior 


to 1954, some other small expenditures not shown separately. 

6 Includes expenditures for the function of finance, commerce, 
industry, shown separately in Treasury Bulletin; for legislative and Ridicial 
functions; and for executive 
elsewhere. 


ts and other agencies not shown 


ee ee 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
[On basis of daily statements of United States Treasury. In billions of dollars) 



























































Public issues 3 
| 
7 Marketable Nonmarketable 
otal 
End of moos gross Gon. Special 
month 5 bt | direct : Bonds wert: Tax | issues 
. debt? | Total Cortif ‘ble Sav. | and 
: cates o : sav- 
Total Bills indebt- ‘Notes Bank Bank bonds | Total5 — ings 
edness eligi- re- notes 
ble+ | stricted 
1941—Dec........... 3 57.9 50.5 41.6 2) 6.0 ED ep ee eee 8.9 6.1 2.$ 7.0 
1945—Dec........... 278.7 278.1 255.7 198.8 17.0 38.2 23.0 | 68.4  - = ee 56.9 48.2 8.2 20.0 
Oe 257.0 256.9 225.3 165.8 15.1 21.2 ae he FGM. Foc cece 59.5 $2.1 5.4 29.0 
1950—Dec........... 256.7 256.7 220.6 152.5 13.6 5.4 39.3 44.6 | 49.6 |....... 68.1 58.0 8.6 33.7 
1951—Dec........... 259.5 259.4 221.2 142.7 18.1 29.1 18.4) 41.0 36.0 12.1 66.4 57.6 7.5 35.9 
1952—Dec........... 267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.0 57.9 5.8 39.2 
19$3—Dec........... 275.2 275.2 231.7 154.6 19.5 26.4 31.4) 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
1954—June.......... 271.3 271.3 226.7 150.4 19.5 18.4 32.0 71.8 8.7 11.9 64.5 58.1 3.4 42.2 
REE 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 11.8 63.6 Be 4.5 42.6 
1995 —— DER sos cece 274.1 274.0 229.1 153.4 19.5 17.7 35.0 Se Meaees tes 11.7 64.0 58.4) 4.3 42.1 
y Ee 276.7 276.6 232.2 156.6 19.5 20.9 35.0 s 7 ae 11.7 64.0 58.3 4.3 41.7 
Ssh des-cean 277.5 277.5 232.6 158.4 19.5 17.0 40.7 ae ieveeeceee 11.7 62.5 58.3 2.8 42.2 
| EAE, 274.4 274.4 228.5 155.2 19.5 13.8 40.7 i twadise a¢ 11.7 61.6 58.4 1.9 43.3 
ar 277.6 277.6 231.6 158.6 19.9 16.0 40.7 see 11.7 61.4 58.4 1.7 43.3 
Psceshenid 278.4 278.3 231.5 158.9 20.3 9.0 47.6 8 Se See 11.6 61.0 58.5 1.2 44.2 
nt ie aut 277.5 277.5 231.0 159.5 20.8 9.0 47.7 i? hedevene 11.5 60.0 58.3 4 43.9 
RRS? 8 279.9 279.8 233.6 162.5 20.8 12.0 47.8 et Bed gues oe 11.4 59.6 58.3 a 43.7 
+ eae 280.2 280.1 233.6 162.6 20.8 12.0 47.8 Sea 11.4 59.6 58.3 oa 44.0 
* Sa 280.8 280.8 233.9 163.3 22.3 15.7 43.3 Lf ae $9.2 57.9 (6) 43.9 
1956—Jan........... 280.1 280.0 233.6 163.3 22.3 15.7 43.4 7) eae 11.3 58.9 57.6 (6) 43.6 
REE" 280.2 280.1 233.6 163.4 22.3 2.7 43.4 Sn ee 11.3 59.0 57.7 (6) 43.7 
Dhctcnacas 276.4 | 276.3 | 229.7 159.5 20.8 20.8 36.0 ks eee 11.2 59.0 | 57.7 (6) 43.7 
| 





4 Includes Treasury bonds and minor amounts of Panama Canal and 
Postal Savings bonds. 

5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 

6 Less than $50 million. 


1 Includes some debt not subject to statutory debt limitation (amounting 
to $469 million on Mar. 31, 1956) and fully guaranteed securities, not 
shown separately. 

2 Includes noninterest-bearing debt, not shown separately. 

3 Includes amounts held by Govt. agencies and trust funds, which 
aggregated $8,121 million on Feb. 29, 1956. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[Par value in billions of dollars] 









































Total Held by Held by the public 
gross U. S. Govt. ‘ 
End of ee ae — ds , | Individual 
nd o (includ- trust fun ndividuals 
month ing guar-| __ er Federal | Com- | Mutual — | Other | mn | Misc. 
anteed Total | Reserve | mercial | savings | (47, | COPPO- | jocay | | inves- 
securi- | Special | Public Banks banks? banks enies rations ~ | Savings | Other | tors} 
ties) issues issucs P 8 . bonds | securities 
64.3 7.0 2.6 | 54.7 2.3 a ae * 8.2 4.0 of 5.4 | 8.2 9 
278.7 20.0 7.0 251.6 24.3 90.8 | 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
257.0 29.0 | 5.4 222.6 22.6 68.7 | 12.0 23.9 14.1 7.3 46.2 19.4 8.4 
256.7 so.0 | $$ 217.5 20.8 61.8 10.9 18.7 19.7 8.8 49.6 16.7 10.5 
259.5 35.9 6.4 217.2 23.8 | 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 
267.4 39.2 6.7 | 221.6 24.7 | 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
275.2 41.2 7.1 226.9 25.9 | 63.7 9.2 15.8 21.0 12.7 49.4 | 16.0 13.2 
271.3 42.2 7.1 | 222.0 25.0 | 63.6 9.1 15.3 16.4 13.9 49.5 15.5 13.7 
278.8 42.6 7.0 | 229.2 24.9 | 69.2 8.8 15.0 19.3 13.8 50.0 14.2 13.9 
| 

278.5 42.3 7.2 | 229.0 23.9 | 68.7 | 8.8 15.2 20.0 14.1 50.0 14.5 13.9 
278.2 42.0 7.2 | 229.0 23.6 66.9 | 8.8 15.2 21.2 14.3 50.1 14.9 13.9 
274.1 42.1 7.3 | 224.7 23.6 64.2 | 8.8 15.0 19.0 14.5 50.2 15.3 14.2 
276.7 4.7 | 7.2 1227.8 23.6 65.8 8.8 15.0 20.1 14.6 50.2 15.3 14.4 
277.5 42.2 | 7.2 | 2.1 23.7 64.8 8.8 14.9 21.2 14.7 50.2 eS 14.4 
274.4 2.2 1 °%3 223.9 23.6 63.5 8.7 14.8 18.8 14.7 50.2 15.1 14.4 
277.6 Shwe}. 227.0 24.1 63.8 8.8 14.9 19.8 15.0 50.2 15.4 15.0 
278.4 44.2 | 7.3 226.8 23.8 62.7 8.8 15.0 20.8 15.1 50.3 15.5 14.9 
277.5 43.9 7.3 226.3 23.8 62.1 8.7 15.0 20.6 15.1 50.2 15.8 15.0 
279.9 ar 4; “RS 228.8 24.0 62.7 8.6 14.9 21.9 15.3 50.2 15.9 15.2 
280.2 44.0 7.6 228.6 24.3 61.6 8.5 14.8 22.5 15.4 50.2 15.9 15.4 
230.8 43.9 | 7.8 | 229.1 24.8 62.0 8.5 14.3 22.2 15.4 50.2 16.0 15.6 
1956—Jan.......... 280.1 43.6 8.1 228.4 23.5 60.5 8.5 14.2 24.3 15.7 50.3 16.0 15.5 























1 Includes the Postal Savings System. 


2 Includes holdings by banks in territories and ins 


which amounted to $300 million on June 30, 1955. 


3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 

Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MARCH 31, 1956! 
[On basis of daily statements of United States Treasury. In millions of dollars] 



















































































a Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount 
Treasury bills2 \Certificates—Cont. Treasury notes—Cont. Treasury bonds—Cont. 
a _ 1,602 | Dec. 1, 1956...... 2% 9,083 | Oct. 1, 1959...... 1 99 | Aug. 15, 1963...... 6 6,755 
Ae: Ee Bien de0040% 1,601 Feb. 15, 1957...... 2% 7,219 Apr. 1, 1960...... 1 198 June 15, 1962-67...2 2,115 
Special Peel See 1,602 Ge, 1, 1008...:.. 1 223 | Dec. 15, 1963-68...2 2,825 
_— Apr. 26, 1956.......... 1,601 [Treasury notes , June 15, 1 hao 3,752 
- a og "eS eegERE | 1,601} Apr. 1, 1956......1Y% 2 [Treasury bonds Dec. 15, 1964-69...2 3,828 
 f & 1,601 pa Se ee 12,547 Mar. 15, 1956-58...21%4 1,449 Mar. 15, 1965-70.. .2 4,715 
May 17, 1956.........- 1,600 | Oct. 1, 1956...... 14 550 | Sept. 15, 1956-594. .234 982 Mar. 15, 1966-71...2 2,959 
May 24, 1956.......... 1,601 Mar. 15, 1957...... 2% 2,997 Sept. 15, 1956-59...2% 3,821 June 15, 1967-72...2 1,878 
- & eee 1,604 | ae. BET ly 531 Mar. 15, 1957-59... .2% 927 Sept. 15, 1967-72...2 2,716 
Ph *_ Soar 1,600 | May 15, 1957...... 1% 4,155 | June 15, 1958...... 2% | 4,245 | Dec. 15, 1967-72...2 3,801 
eta — ~~ ee 1,600 | Aug. 15, 1957........ 3,792 | June 15, 1958-634. .2% 919 | June 15, 1978-83...3 1,606 
7.0 C'S Oe. . Sa 1,601 Ge = Beet a 14 824] Dec. 15, 1958...... 2% 2,368 Feb. 15, 1995........ 3 | 2,745 
200 June 28, 1956.......... 1,600 | Apr. 1, 1958...... 54 383 | June 15, 1959-62...2°4 5,275 
29°90 June 15, 1958...... 2 4,392 Dec. 15, 1959-62...2% 3,463 {Panama Canal Loan... .3 50 
33:7 Certificates Oct. 1, 1958...... 1% 121 | Nov. 15, 1960...... 2% | 3,806 
35.9 June 22, 19563..... 2 1,486 pee. G5, Wee cs cas 1% 5,102 Dec. 15, 1960-654. .2% 1,485 [Convertible bonds 
39.2 June 22, 19563..... 2% 2,970 Mpe. 1, Bewcvc 14 119 Sept. 15, 1961...... 2% 2,239 Investment Series B 
41.2 Nov. 15, 1961...... 2% | 11,177 | Apr. 1, 1975-80....2%4 | 11,248 
42.2 
42.6 1 Direct public issues. 3 Tax anticipation series. 
42.1 2 Sold on discount basis. See table on Money Market Rates, p. 365. 4 Partially tax-exempt. 
41.7 
42.2 
- . OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
44.2 [On basis of Treasury Survey data. Par value in millions of dollars] 
43.9 oe 
iP Marketable and convertible securities, by type Marketable securities, by maturity class 
13.9 5 
Type of holder and date Mark. Co 
13.6 is | Certifi- i oa Within | 1-5 | 5-10 | Over 10 
Total Bills Notes able | vertible | Total 
s cates bonds? | bonds l year | years | years | years 
and All holders: 
= OS a eee > 159,675 | 19,707 | 15,854 | 30,425 | 81,349 | 12,340 |147,335 | 64,589 | 32,330 | 18,677 | 31,739 
seeee METI. so. ¢ ec aiekooverdecad 162,216 | 19,515 | 18,405 | 31,960 | 80,474 | 11,861 |150,354 | 60,123 | 27,965 | 30,542 | 31,725 
SS SC 169,599 | 19,506 | 28,458 | 28,033 | 81,835 | 11,767 |157,832 | 62,829 | 29,606 | 33,677 | 31,719 
er ra 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38.188 | 33,687 | 33.628 
GD as canees onde eeeenreun 174,639 | 22,313 | 15,741 | 43,285 | 81,912 | 11,387 |163,251 | 60,631 | 38,307 | 31,365 | 32,949 
1996-—Fik« Shi cvcccss  ostveuweveurt 174,638 | 22,315 | 15,741 | 43,374 | 81,910 | 11,298 |163,340 | 60,632 | 38,396 | 31,364 | 32,947 
U. S. Govt. agencies and trust funds: 
_.. » ee eaesre a> 6,899 106 30 23 | 3,300 | 3,439 | 3,460 163 152 422 | 2,723 
oS eee er ees 6,985 46 41 64 | 3,395 3,439 | 3,546 107 205 494 | 2,740 
Ms, Sivas odes 644005 eae 6,918 51 4 46 3,378 3,439 3,479 70 137 477 2,796 
OIE » aw o a. cannteveseetetaan 7,162 40 8 119 3,556 3,439 3.723 74 199 506 2,944 
— | a ee Sees 7,676 338 47 304 3,548 3,439 4,237 422 373 426 3,016 
GES, < « «0 chu acer a a we kaa 7,948 527 71 357 3,553 3,439 4,509 642 422 418 3,027 
— Federal Reserve Banks: 
OS SS SCRE re ee 24,746 1,455 4,996 | 13,774 = 5 etre 24,746 | 15,505 6,452 1,374 1,415 
c. ee ere ee 25,037 2,316 6,600 | 13,029 ce 9 er 25,037 | 16,280 6,307 1,035 1,415 
S- be AIS ERR eae 24,932 2,204 | 13,882 6,044 3, eepes- 24,932 | 19,417 3,087 1,014 1,415 
33 I ie -| 23,607 886 | 8,274 | 11,646 | 2,802 |........ m 17,405 | 3,773 1,014 1,415 
| RR a Le Ae 24,785 1,722 6,002 | 14,259 2 ee 24,785 | 20,742 1,614 1,014 1,415 
— Fe 6 éncis.s a0 <0 s00neeceuen 23,466 578 5,921 | 14,166 (i. See 23,466 | 19,450 1,587 1,014 1,415 
9 Commercial banks: 
1 nnn endemkscedinsuen 51,365 | 4,411 4,351 | 10,355 | 32,066 182 | 51,183 | 19,580 | 18,344 | 8,772 | 4,488 
4 SS See 56,199 4,187 4,942 | 11,42 35,481 165 | 56,034 y 14,624 | 18,741 4,985 
: EO ben, dhig ticset wal 61,082 | 4,399 | 4,835 | 13,649 | 38,037 163 | 60,919 | 15,738 | 18°846 | 21,101 | 5,234 
: oe RR Se Caer 55,667 | 2,721 1,455 | 15,385 | 35,942 164 | 55,503 | 7,187 | 21,712 | 21,110 | 5,494 
1 ON he slrs aia detect aatesl 53.956 | 3,562 | 1,951 | 12,853 | 35.431 157 | 53,798 | 7,733 | 22003 | 19,483 | 4,579 
RISES » 6. « cam ecuuneageaceta ce 52,749 2,839 1,746 | 12,832 | 35,175 158 | 52,591 6,793 | 21,940 | 19,333 4,525 
) Mutual savings banks: 
eS a err 8,816 120 87 62 | 7,232 1,314 | 7,502 476 464 1,395 | 5,167 
) I, Siro cnacenamectccecs 8,353 98 101 221 6,669 1,265 | 7,089 294 476 1,389 | 4,930 
28 ws a oh nem anenesall 8,113 75 57 242 | 6,499 1,239 | 6,873 159 2 1,544 | 4,668 
) =) SS ae ees; 8,069 84 53 289 | 6,422 1,222 | 6,848 164 $33 1,405 | 4,746 
DU Sebseaetecduchsteeeeene 7,856 128 47 322 6,170 1,189 6,667 208 570 1,335 4,554 
| ec ey eee 7,912 177 a4 298 6,213 1,179 6,733 257 563 1,303 4,609 
Insurance companies: 
=e eee ee 14,155 460 337 534 | 9,339 | 3,486 | 10,669 1,472 1,023 1,849 | 6,325 
NE in bnie kb paconeink bénane 13,520 622 209 691 8,805 3,193 | 10,327 1,190 1,045 | 2,171 5,921 
RS <9 ciao + ancedipabiennd 13,328 663 183 742 | 8,571 3,170 | 10,158 1,144 1,180 | 2,102 | 5,732 
SD os ns hoc na venerasavena 13,117 630 74 789 | 8,479 | 3,145 | 9.972 810 1,339 | 2,027 | 5,796 
ok RRR eee ee. 12,667 515 83 842 | 8,286 | 2,941 9.726 694 1,502 1,840 | 5,689 
ET SEES» 5 0 cals snwinep o0.90.0.08 b 12,536 482 87 894 8,213 2,860 9,676 688 1,527 1,838 5,623 
Other investors: 
- ee ee 53,694 | 13,155 | 6,052 | 5,678 | 24, 3,919 | 49,775 | 27,393 | 5,895 | 4,865 | 11,621 
n EE OS og ooo cecc nce cueettaind $2,121 “ 6,511 6,531 | 23,032 | 3,800 | 48, 24, 5, 6,711 | 11,734 
i Tie nhe isos ox0ce oe baeie $5,226 | 12,115 | 9,496 | 7,310 | 22, 3,756 | 51,469 | 26,301 5,855 | 7,439 | 11,874 
t. EE Ts cv onco ect pen cinunabar’ 59,260 | 15,153 3,973 | 12,502 | 23,927 | 3,706 | 55,554 | 24,062 | 10,633 | 7,626 | 13.233 
DUNS ao vi sevhereschasaseal 67,700 | 16,047 | 7,612 | 14,705 | 25,675 3,661 | 64,039 | 30,831 | 12,245 | 7,267 | 13,696 
Be Cs Rk v0 sb ie reexsaccenueen 70,027 | 17,712 | 7,872 | 14,827 | 25,954.| 3,662 | 66,365 | 32,802 | 12,357 | 7,458 | 13,749 
1 Direct public issues. panies included in the survey account for over 90 per cent of total holdings 


2 Includes minor amounts of Panama Canal and Postal Savings bonds. by these institutions. Data are complete for U. S. Govt. agencies and 
Nore.—Commercial banks, mutual savings banks, and insurance com- trust funds and Federal Reserve Banks. 
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SECURITY ISSUES 





[Securities and Exchange Commission estimates. 


NEW SECURITY ISSUES ! 


In millions of dollars} 






































































































































4 Proposed uses of net proceeds 
Gross proceeds, all issuers 2 all corporate issuers © 
Noncorporate Corporate New capital 
Year or } Re- 
month Bonds Mis- Re- | tire- 
Total State cel- | tife- | ment 
U.S Fed- and . Pre- | Com- New | lane- | ment of 
Govt. |. tal || mu- |OtherS| Total Pub- | Pri- | ferred} mon | Total}, ey7| ous of | secu- 
*" lagency 4 = Total licly | vately stock | stock pur yong Tities 
P edt, 
offered | placed POSES | otc. 8 
Sree 5,687 2,332 13 | 1,128 50 | 2,164 | 1,980 | 1,276 703 98 87 420 325 26 69 | 1,695 
Se cdtenneeckun 15,157 | 11,466 38 956 30 | 2,667 | 2,390 | 1,578 811 167 110) 1,041 868 28 144 | 1,583 
Sesdbenrceanas 54,712 | 47,353 506 795 47 | 6,011 | 4,855 | 3,851 | 1,004 758 397| 1,347] 1,080 133 134 | 4,555 
0 er ~ * ge & Fe ,690| 156 | 7,078 | 5,973 | 2,965 | 3,008 492 614) 6,652] 5,929 234 488 307 
Sedeus » eens 21,110 | 11,804 216 2,907] 132 | 6,052 | 4,890 | 2,437 | 2,453 425 736| 5,558] 4,606 315 637 401 
ere 19,893 9,687 30 | 3,532; 282 | 6,361 | 4,920 | 2,360 | 2,560 | 631 811} 4,990] 4,006 364 620 | 1,271 
Sl veddiina a aman 21,265 9,778 110 | 3,189) 446 | 7,741 | 5,691 , 364 | 3,326 | 838 | 1,212) 7,120} 6,531 226 363 486 
peepee: 26,929 | 12,577 459 | 4,121| 237 | 9,534 | 7,601 | 3,645 | 3,957 564 | 1,369) 8,716] 8,180 537 664 
Gey 28,824 | 13,957 106 | 5,558) 306 | 8,898 7,083 | 3,856 | 3,228 489 | 1,326) 8,495] 7,960 535 260 
ivubdichs «dias 29,765 | 12,532 458 | 6,969' 289 | 9,516 | 7,488 | 4,003 | 3,484 816 | 1,213) 7,490] 6,780 709 1,875 
See adiiiateesened 26,982 9,628 746 | 5,977| 177 |10,454 | 7,637 | 4,175 | 3,46 638 | 2,178) 9,014] 8,110 904 1,249 
to 195S—Feb........ 1,431 ge 3281 1 501 364 156 208 25 113 436 362 74 56 
fe st eine a 2,583 Fee 540 9 | 1,420 871 524 346 37 512) 1,261} 1,190 71 135 
—— pe Tire 1,654 (soe 429; 15 675 475 297 178 54 146, 494) 444 50 165 
May 4,399 3,020 30 | 350) 2 998 694 465 229 95 209 903 791 112 74 
June 1,915 ae ee | 651} 4 796 533 190 344 57 206 697 635 62 81 
cas ci 2,487 op pee | 470) 15 737 583 136 447 53 101 583 514 69 140 
pee 1,656 RES 1. Bieehead 887 672 508 164 16 200 654 623 32 216 
a | | ae 1,640  , =e | 407) 3 749 574 304 270 82 93 680) 562 118 55 
nae eee 2,695 OS Right 926 9 | 1,299 | 1,097 858 239 43 159} 1,207] 1,125 82 75 
ee ici tnt 1,850 ' | eae | 661 33 719 441 153 289 86 192 631 592 39 73 
o sey rete 1,934 GF trisstts | = 51 | 1,001 850 334 517 38 113 921 807 114 64 
| 
1956—Jan........ 1,595 |, r407; 13 | 530 447 141 306 18 65; 487 410 | 77 34 
ey 1,965 544 Oni ee 646) 5 770 505 149 357 130 135 708 666 | 42 48 
3 a pepe , 
= Proposed uses of net proceeds, major groups of corporate issuers 
3 | : 
| = ape Manufacturing Coles ont Transportation Public utility | Communication Pons yeene 
a month | —--—— - 
5 | Retire- Retire- Retire- Retire- | Retire- Retire- 
New ment of | New ment of | New | mentof| New /|mentof| New | mentof| New ment of 
capital? | secu- | capital®| secu- | capital?| secu- | capital? | secu- | capital®| secu- | capital?| secu- 
= rities | rities rities rities | | rities rities 
“7 
- 
> 2,126 54 382 21 691 56 2,005 144 890 2 557 30 
a 1,347 44 | 310 28 784 il 2,043 233 517 49 558 35 
} 1,026 149 474 63 609 196 1,927 682 314 81 639 100 
, 846 221 | 462 56 437 53 2,326 85 449 66 
» 3,712 261 512 24 758 225 2,539 88 747 6 448 60 
s 2,128 90 502 40 553 36 2,905 67 871 3 1,536 24 
- ,044 190 831 93 501 270 2,675 990 651 60 788 273 
> 2,561 517 801 73 528 360 2,270 172 ,040 83 1,813 45 
68 16 88 12 St. omsdece 101 8 26 18 145 2 
547 85 94 3 oe  b. ecankes 196 27 21 6 368 13 
141 26 37 1 18 178 36 12 6 108 6 
376 48 42 4 ; peri 230 17 me Rechiuess 177 5 
164 10 110 11 52 5 260 15 31 39 78 2 
215 138 66 1 27 1 ae oF 5odvuas em =e 
119 50 36 5 45 158 90 1 Se huestaaees 274 2 
167 18 76 6 50 5 208 13 19 10 160 3 
131 4 58 16 50 53 167 1 Ge Nenseene< 108 1 
153 42 74 6 15 4 270 13 _ 2 eee 81 8 
316 55 76 5 134 2 270 1 34 1 91 1 
SS irb-5-0 5606504000006 138 30 me Wsvedvaee 21 gh A ae 3 2 250 1 
RR ee ee 206 26 46 1 39 1 172 1 38 17 206 1 
r Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost 


1 Estimates of new issues sold for cash in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. : f 

5 Represents foreign government, International Bank, and domestic 
eleemosynary and other nonprofit. 


of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 

7 Represents proceeds for plant and equipment and working capital. 

8 Represents proceeds for the retirement of mortgages and bank debt 
with original maturities of more than one year. Proceeds for retirement of 
short-term bank debts are included under the uses for which the bank 
debt was incurred. 

9 Represents all issues other than those for retirement of securities. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 





BUSINESS FINANCE 

















{In millions of dollars} 
Annual Quarterly 
Industry | 1954 1955 
1949 | 1950 | 1951 | 1952 | 1953 | 1954 
1 2 3 4 1 2 3 
Manufacturing 
Tom oe corps.): 
Eaten se atibens leaves ott keces oboe hie 38 , 311/45, 787/52, 940) 54, 517/63, 343/58 ,098) 14, 396/14,941/13,539)15, 223/16, 610) 17,931,17,096 
a NR se oh 0 cbt andecteeees sal 5,278! 8,176) 8,869) 7,308) 8,375) 7,246) 1,793) 1,960] 1,581) 1,910) 2,458) 2,769) 2,385 
Oe Ee ea ae 3,261] 4,222) 3,548) 3,192) 3,649) 3,841 915 999 809; 1,115) 1,218) 1,392) 1,207 
Se FREES ES pee 1,746) 2,339) 2,075; 2,073) 2,154) 2,380 531 532 528 786 577 577 650 
Nondurable goods industries (94 corps.):! 

RE SRS SRG BR ae a eer 14, 292/16, 252)18,916)19, 266/20, 694|20,610| 5,061) 5,074; 5,046) 5,427) 5,508) 5,744) 6,024 
et NE CEI, bok obo chede cc cttbedab dude 2,067| 2,947| 3,447) 2,853) 3,028) 2,776 701 703 663 710 802 848 868 
PE EE TUES « sle'cd od cogbae ces sadisbalped 1,361) 1,661) 1,533) 1,392) 1,526) 1, 384 394 374 451 444, 470 484 
Ca Peers ee 789 977 25 946 972) 1,059 234 237 238 347 257 260 272 

Durable goods industries (106 corps.):2 
| RTE. pe RES ent Es <a PREIS ETS SPs: 24 ,020)29 , 535|34 024/35, 251/42, 649|37,489) 9,335) 9,867) 8,494) 9,796)11, 102/12, 187\11,072 
Ry Femrige aE 3,212) 5,229) 5,422) 4,455| 5,346) 4,469) 1,093) 1,256 918) 1,200) 1,655) 1,921) 1,517 
Oe ne Pee ee ,900| 2,560) 2,015) 1,800) 2,123) 2,236 531 605 435 664 774 922 723 
IN S56 0 o's o60cs .SR6S GRO CORRS oil 958) 1,362) 1,149) 1,127) 1,182| 1,321 297 295 290 439 320 317 378 
Selected industries: 
Foods and kindred products (28 corps.): 
eee Seer s 4,223) 4,402) 4,909) 5,042) 5,411) 5,464) 1,337) 1,351} 1,339) 1,437) 1,355) 1,465) 1,488 
SO CRUE, ccc cccesendndesddicsesient 434 532 473 453 465 461 132 122 108 99 132 139 
re ee ae 268 289 227 203 212 224 46 63 59 56 46 64 69 
in 638 bx toes cb pee th ecamaesaeneet 149 161 159 154 154 156 36 36 39 45 36 36 39 
Chemicals and allied products (26 corps.): 

Diiaaevevervocds coeecessscuussbeesaseees 3,904) 4,817) 5,882) 5,965) 6,373) 6,182) 1,502) 1,540) 1,518) 1,622) 1,721) 1,811} 1,801 
IROL ERED, .....cascechbenabacamnasial 734, 1,178) 1,490) 1,259) 1,308) 1,175 282 282 277 334 367 380 390 
EP Pre res ee 441 597 521 486 §20 612 138 142 137 194 183 192 198 
TTC TT TTT Ter irri 338 467 381 396 417 495 100 102 99 194 114 115 134 

a 27 refining (14 corps.): 
ci enae SPER abe a ee es +he se adesdecedeeee 3,991) 4,359) 5,078) 5,411) 5,883) 6,014) 1,509) 1,472) 1,473) 1,561) 1,568) 1,613) 1,882 
Profits Pere Tie eirrice 587 712 1 728 841 756 225 197 17 157 210 200 218 
DC UMNOR sone cchecabeeeericsecstcbhesd 457 492 560. 524 603 571 156 143 136 136 150 147 156 
SO iiss ies © crah cbariedsGsedeocds serece 206 236 262 283 290 295 72 72 73 77 77 77 79 
Primary metals and products (39 corps.) 

_” SRS es ee 8, 184/10, 448) 12, 507/11, 564/13,750)11,522) 2,912) 3,021) 2,715; 2,874) 3,301) 3,858) 3,706 
a ee eee ey re 996} 1,706) 2,098) 1,147) 1,817) 1,375 302 360 407 487 633 582 
Ne a ae See 580 857 778 564 7 717 151 180 151 235 241 313 291 
EE RR SES OE 8 a ES, HER! 286 378 382 369 377 409 100 92 92 125 115 109 118 

Machinery (27 corps.): 
|” RE ae Fee een Spe een Fe” 4,342) 5,049) 6,168) 7,077) 8,005; 7,745) 1,918) 1,939) 1,865) 2,024) 1,953) 2,044) 1,977 
ED NS DIED. cos che cescccdicnsansdboun 518 847; 1,000; 971) 1,011 901 252 238 200 209 232 252 207 
ee) SS Ls 320 424 365 375 402 471 117 108 102 143 110 121 103 
| ERE AEE SS LSE RS OR Bi 138 208 192 199 237 262 58 64 65 76 67 67 68 
Automobiles and equipment (15 corps.): 

PPS £8 a RS 7 ee eS 3 ee 9 695/11, 969] 12, 707| 13,038) 16,611/14,137) 3,540) 3,785) 2,963) 3,850) 4,790) 5,101) 4,245 
ne Cl CN. . cab ee casedendieacesogs , 488 2? 332| 1,950) 1,982) 2,078) 1,762 440 538 302 481 827 890 588 
DORE MT CUE. conc ccgesescodestheccsnees 871) 1,101 717 709 758 837 217 260 129 232 371 420 261 
SE a, Pes Serene ee 457| °679 486 469 469 535 115 114 108 198 109 114 161 

Public Utility 
Railroad: 
Opesntlad CWE 6-6 00s 00 oversees seesewn 8,580) 9,473/10,391|10,581/10,664) 9,371) 2,275| 2,335) 2,366) 2,395) 2,302) 2,521) 2,631 
ee RS re noe ree 700! 1,385) 1,2 1,451) 1,404; 900 156 199 226 319 259 358 370 
PO GUNS 6 aca0cbccd bb aue esha iseen 438 784 3 832 871 674 88 136 172 277 175 242 243 
ep EE PAPER ET Be iy oer fy 252 312 328 338 412 379 96 73 74 136 101 90 74 
Electric power: 
CER GUE, 650s cic pntnecesctacccnscti 5,069) 5,528) 6,058) 6,549) 7,136) 7,610) 1,984) 1,819) 1,831) 1,976) 2,171) 1,993) 2,024 
eS Pe eee 1,129) 1,313) 1,482) 1,740) 1,895) 2,049 570 487 478 513 636 523 535 
PY ORDOE CHER. soo oc cbeneeecen ceveanst 60% 757 822 814 947) 1,030) 1,140 321 266 264 288 341 296 284 
=a ayes bens sse Conssebens aebnas ed ssenabe 560 619 651 725 780 857 212 210 211 224 225 229 229 
lephone: 
SON GOVE 65 <i ccc ckeccccnesccccecess 2,967) 3,342) 3,729) 4,136) 4,525) 4,902) 1,174) 1,210) 1,233) 1,285) 1,298) 1,340) 1,368 
Den WGEND CREE, sccacind do ccncvdonsoscecesie 333 580 691 787 925) 1,050 242 262 262 306 315 325 
PM? CNR. . Knceenhbieccbe ob 6escenncs 207 331 341 384 452 525 116 125 141 143 152 156 161 
rere PO OEY Pre 213 276 318 355 412 448 109 111 112 116 118 122 126 












































1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 


2 Includes 25 companies in grow 


not shown separately, as follows: 


building materials (12); —— equipment other than automobile 


(6); and miscellaneous (7) 
Note.— Manufacturing corporations. 


Sales data are obtained from 


the Securities and Exchange Commission; other data from published 


company reports. 


Railroads. Figures are for Class I line-haul railroads (which account 
for 95 cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 


Electric power. 


Figures are for Class A and B electric utilities (which 


account for about 95 pe, cent of all 7—— power operations) and are 
Commission, 


obtained from reports of the Federal Power 


except that 


quarterly figures on operating revenue and profits before taxes are partly 
comand by the Federal Reserve to include affiliated nonelectric opera- 


Tuehons, 


Bell 


Revenues and profits are for telephone operations of the 


the Long Lines and 
Telegraph Company) and for two affiliated telephone companies, w 


together 


resent about 85 per cent of all 


System Consolidated (including the 20 operating subsidiaries and 
General 


departments of American Telephone and 
operations. Divi- 


telephone 
dends are or the 20 operating subsidiaries and the two afiliates. Data 


are obtained from the 
Profits before taxes refer to income after 


All series. 


before Federal income taxes and dividends. — detailed a 


Pr the Bot 
Pp. pp. 215-217 of the B 
the BULLETIN for September 1944 (electric power). 


1949 (man 
ULLETIN for March 1942 (public utilities); 


Communications ny peop 
all charges and 
tion of 


re 


of the BULLETIN for 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES ! 

































































[Department of nee pore In billions [Securities and Exchange Commission estimates. In millions of dollars] 
of dollars 
" ; l <7 | Guts | thet All types Bonds and notes Stocks 
Profits n- rofits as ndis- 
Year or before | come | after | divi- | tributed pn ag | 
quarter taxes | taxes | taxes | dends/ profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
} issues | ments | change issues | ments | change | issues | ments | change 
| | | i 
a 32.8 | 12.5 20.3 7.2 13.0 
"Pee 26.2 | 10.4 15.8 7.5 8.3 a 7,570; 1,683) 5,887] 5,938} 1,283) 4,655) 1,632 400; 1,232 
Se 40.0 | 17.8 22.1 9.2 12.9 Serres ,73 1,875| 4,856] 4,867; 1,583) 3,284) 1,864 292) 1,572 
res 41.2 | 22.5 18.7 9.1 9.6 , ae 7,224; 3,501; 3,724) 4,806; 2,802) 2,004) 2,418 698; 1,720 
Peres: 35.9 | 19.8) 16.1 9.0 7.1 ee ,048| 2,772) 6,277) 5,682; 2,105) 3,577) 3,3 666; 2,700 
A 38.3 | 21.3 17.0} 9.3 y €, i. deerinee 10,679| 2,751); 7,927] 7,344 2,403) 4,940) 3,335 348| 2,987 
acdacitad 34.0 | 17.1 17.0 | 10.0 7.0  . SAP ,550| 2,428) 7,121] 6,651) 1,896) 4,755) 2,898 533) 2,366 ‘ 
th ccaeéie 43.4 | 21.8 21.6 | 11.2 10.4 i 28 fraend 11,694) 5,629 065] 7,832} 4,033; 3,799) 3,862) 1,596) 2,265 1 
a ek ebaned 12,595} 5,372} 7,223] 7,712) 3,199} 4,513) 4,883) 2,173) 2,710 1 
1954—4...... 36.0 | 18.1 17.9 | 10.6 733 
| 1954—4...... 3,080; 1,936) 1,114] 2,062) 1,384 679| 1,018 553 465 
1955—1...... 40.9 | 20.5 20.4 | 10.2 | 10.2 | 
, a 43.0 1.6 | 21.4] 10.7| 10.7 1955—1...... 3,014; 1,295) 1,719] 1,681) 702 979| 1,333 593 740 
eS 44.5 | 22.3 | 22.2) 11.0 11.1 ae 2,891, 1,484) 1,407] 1,802 767, 1,034) 1,089 717 373 
a 45.0 | 22.6 | 22.4 12.2} 10.2 Wi S40ed 2,895) 1,427) 1,468] 1,838 923 915| 1,057 504 553 
a te 1,165} 2,630] 2,391 806; 1,585) 1,404 359| 1,046 
1 Preliminary estimates by Council of Economic 


Advisers. 


Nore.—Quarterly data are 


annual rates. 


at seasonally 








1 Reflects cash transactions only. As contrasted with data shown on p. 374, new issues 


adjusted 


exclude foreign and include investment company offerings, sales of securities held by 


affiliated companies or RFC, special offerings to employees, and also new stock issues 
and cash proceeds connected with conversions of bonds into stocks. Retirements include 
the same types of issues, and also securities retired with internal funds or with proceeds 
of issues for that purpose shown on p. 374. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS ! 


[Securities and Exchange Commission estimates. In billions of dollars] 

















Current assets Current liabilities 
Net Notes and accts. | Notes and accts 

End of year working U.S. receivable | payable aang 

— capital | Total | Cash | Govt. Inven- | Other | Total ~~ 
securi- tories lia- 

ties | U-S-, | Other O22 | Other | bilities 
SEES. chido cedahiawed 68.6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
Ns acihhnes sebbanse 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
i, otdeodauhbaesul 81.6 161.5 28.1 19.7 1.1 55.7 33.3 1.7 79.8 4 47.9 16.7 14.9 
RR eee 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.3 92.6 1.3 53.6 21.3 16.5 
DR icddticdaebubebat 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
Ss edie cctkadeawn 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3 
ee Se 95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 54.0 15.7 19.4 
SE » wacedeccensd 98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 2.5 54.2 13.4 19.7 
EE HE 100.6 190.1 30.8 18.8 ye 70.1 65.5 2.8 89.6 yo 54.9 12.1 20.1 
RRS SN 102.3 198.9 31.3 20.6 2.2 74.5 67.3 3.0 96.6 2.2 58.0 15.3 21.0 
Oa vcesbeteoadak 103.6 206.6 32.2 23.4 2.3 76.0 69.8 2.9 103.0 2.3 61.6 18.5 20.7 












































1 Excludes banks and insurance companies. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT ! 
(Department of Commerce and Securities and Exchange Commission estimates. 


2 Receivables from, and payables to, the U. S. Government exclude 


amounts offset against each other on corporations’ books. 


In billions of dollars} 





























Transportation —_ 
Manu- | win. Public | Com- ctur- | Trans-| Public All 
Year Total factur- io utili- | muni- | Other 2 Quarter Total oma porta- | utili- atten 9 
ing 8 Rail- ties | cations ole tion ties - 
road | Other ing 
ree 22.1 9.1 9 1.3 1.3 2.5 1.7 $.:2 1954—3...... 6.6 2.9 .6 1.1 2.1 
ine eeevsciceee 19.3 7.1 8 1.4 9 3.1 1.3 4.7 , See 7.0 3.2 -6 1.1 2.1 
| RE 20.6 7.5 a 1.1 1.2 3.3 1.1 5.7 
Gbakersscccaene 25.6 10.9 9 1.5 1.5 3.7 f* 5.9 1955—1...... 5.8 2.4 on 8 2.0 
Ee 26.5 11.6 1.0 1.4 5.39 3.9 1.5 5.6 , ea 7.0 3.0 6 1.1 2.3 
bevévidecsusea 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 ) 7.4 3.1 -6 1.2 2.5 
Sivenccachecudel 26.8 11.0 1.0 9 5.3 4.2 1.7 6.5 Bactsed 8.4 3.8 7 8.2 2.6 
Pe «| 28.7 11.4 1.0 c 1.6 4.3 2.0 7.5 
Ns sb sebee ciesd 34.9 15.0 1.1 1.3 1.8 5.0 10.6 1956—14..... 8.1 3.6 Pe 1.1 2.6 
Pi vuned 9.0 4.1 8 1.4 2.8 
































1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 











3 Includes communications and other. 
4 Anticipated by business. 













MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


REAL ESTATE CREDIT 377 








[In billions of dollars] 

































































































































































All properties Nonfarm | Farm 
Net Other | Multi-family and | 
hange nolders 1- to 4-family houses cummed eveetiie® 
—-— End of year Finan- a 
or quarter All ial All | All - 
1,232 hold- | ,<i2! __ | hold- , , | mold. | cial | Other 
1°572 xs insti- (Selected) Indi- — Finan- Other | Finan- Other insti- |holders2 
“ tutions | Federal | viduals cial cial bind tutions 
»720 Total | .-~. hold- | Total | .~“. hold- 
2,700 agen- and insti- ers insti- pons 
2/987 cies | others tutions tutions 
2, 366 
3368 OR <n) inne tnt ke 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 $.$ 4.9 
4 ik nuk odaiues-+scan eee 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.8 4.8 1.3 3.4 
RE aR i Fe 56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.71. 8.2 1.9 3.4 
740 RE RS Py ees 62.7 42.9 1.1 18.7 57.1 37.6 28.5 9.1 19.5 12.3 aan Be 2.1 3.5 
373 RRR AOE Be FT 72.8 $1.7 1.4 19.8 66.8 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
553 I on TS Spe - 82.2 59.5 2.0 20.7 75.6 51.7 41.1 10.7 23.9 15.9 8.0 6.6 2.6 4.0 
| 046 ME «sin aac aca daen earn 91.2 66.9 2.4 21.9 84.1 58.5 46.8 11.7 25.6 17.2 8.3 7.2 2.8 4.3 
4 DL sist coder skae neh oe ee 101.1 75.1 2.8 23.3 93.5 66.1 53.6 12.5 27.4 18.5 8.9 7.7 3.0 4.6 
— SE ESRRES SeCEE Fee 113.6 85.7 2.8 25.0 | 105.4 75.7 62.5 13.2 29.7 20.0 9.7 8.2 3.3 4.9 
ssues Seicichei ent 44 < ann eae 130.2 99.6 3.1 27.5 | 121.1 88.7 74.2 14.5 32.4 21.8 10.6 9.1 3.7 5.4 
a COP ca nctccck ty 6X5 106.2 79.5 2.7 24.1 98.2 69.9 57.2 12.6 28.4 19.1 9.2; 8.0 3.2 4.8 
Jude atest ones sock 109.7 82.5 2.7 24.5 | 101.6 72.7 59.7 12.9 29.0 19.5 9.5; 8.1 3.2 4.9 
eeds hp awe Tie 113.6 85.7 2.8 25.0 | 105.4 75.7 62.5 13.2 29.7 20.0 9.7 8.2 3.3 4.9 
| MPEP r TTT 117.3 88.8 2.9 25.5 | 108.8 78.5 65.0 13.5 | 30.3 20.4 9.9 8.5 3.4 5.1 
EE a Rares Sees * 122.0 | 92.7 3.0 26.3 | 113.2 82.2 68.4 13.8 | 31.0 20.9 10.2 8.8 3.5 5.3 
NE a os i cn ead este 126.4 96.4 3.0 27.0 | 117.4 85.7 71.5 14.2 31.7 21.3 10.4 9.0 3.6 5.4 
RR Ry GT « 130.2 99.6 3.1 27.5 | 121.1 88.7 74.2 14.5 | 32.4 21.8 10.6 9.1 3.7 5.4 
?Preliminary. Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts 
nail 1 Derived figures, which include negligible amount of farm loans held through 1948 held by HOLC, since then by FNMA). Other Federal 
by savings and loan associations. agencies (amounts small and separate data not readily available currently) 
2 Derived figures, which include debt held by Federal land banks and are included with individuals and others. 
— Farmers Home Administration. Sources.—Federal osit Insurance Corporation, Home Loan Bank 
Nore.—Figures for first three quarters of each year are Federal Reserve Board, Institute of Life Insurance, Departments of Agriculture and 
estimates. Financial institutions include commercial banks (including Commerce, Federal National Mortgage Association, Veterans Adminis- 
nondeposit trust companies but not trust departments), mutual savings tration, Comptroller of the Currency, and Federal Reserve. 
or banks, life insurance companies, and savings and loan associations. 
— MORTGAGE LOANS HELD BY BANKS! 
[In millions of dollars] 
) ee ee 
! Commercial bank holdings2 Mutual savings bank holdings 3 
End of year Residential Residential 
or quarter Other Other F 
Total FHA-| VA- | Con- | 200- | Farm | Total FHA-| vA- | Con- | 20m | ™ 
Total in- guar- ven- farm Total in- guar- ven- farm 
sured | anteed | tional sured | anteed | tional 
. errr, er Ape 4,906 1,048 5 ES rere eee 900 28 
TEs wtih bos eteanndaieiel 4,772 856 ime BX ON ee 797 24 
iandcmnddesesngae beeen 10,897 1,957 GPE SiR - Gite caer sle ccadssloceness 1,015 34 
i ausgronte<0+aahip ks ae 11,644 ef oo ee Oe es eee ,099 37 
is dincpeadenet anne taal 13 ,664 2,264 GO Sete | Fe ves asole cccaselecesess 1,164 
RS RR a ae <5 °° 14,732 2,458} 1,004) 9,916] 8,595] 2,567) 1,726) 4,303) 1,274 47 
EE EIR SR - 15 ,867 2,621} 1,058) 11,379} 9,883] 3,168) 2,237) 4,477) 1, 53 
: | RRR 16,850 2,843) 1,082) 12,943] 11,334] 3,489) 3,053) 4,792) 1,556 53 
i istngvecerienwenkcewnl 18 ,573 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
ERC ee 21, 150) 3,830} 1,325) 17,480] 15,610} 4,230) 5,792) 5,588) 1, 61 
} 1954—June............00-- 17,382 3,010; 1,140) 13,881] 12,181] 3,659) 3,579) 4,942) 1,645 55 
ERIS oe: Be + 17,920) 3,115) 1,150) 14,415] 12,665] 3,725; 3,900 x 1,695 55 
Bltiacecccuseh eeu 18,573 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
| ee ee 19,125 3 ,385| 1,205) 15, 13,745] 3,895) 4,600) 5,250) 1,758 57 
OO ER ic PEs * 19, 3,549) 1,263) 16,173] 14,339] 4,000) 4,976) 5,362) 1,775 59 
OS a ae 20,625 3,735; 1,290) 16,855} 15, 4,125) 5,385 ,490} 1,795 60 
Deasiendonde Suwa 21,150 3,830} 1,325) 17, 15,61 4,230; 5,792) 5,588 ‘ 61 
?Preliminary. banking statistics. March and September figures are Federal Reserve 


1 Represents all banks in the United States and possessions. estimates based in part on data from National Association of Mutual 
» —- loans held by — — ——— ~_ excludes Savings Banks. 
oldings of trust departments of commercial banks. March and Septem- Sources.—All-bank series prepared by Federal Deposit Insurance 
ber figures are Federal Reserve estimates based on data from Member Corporation from data supplied by Federal and State bank supervisory ~ 
Bank Call Report and from weekly reporting member banks. . agencies, Comptroller of the Currency, and Federal Reserve. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
{In millions of dollars) 















































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total |: guar- Other Total |; guar- Other 
insured antesd insured antesd 

ee See eee ee Se Le? Pere) eee Se ee 6,442 5,529 DOS Bekis code 4,714 913 
Piindiaswedss 6bedeeceeenden OS wb 4 Fb 4k catdtinbantecadecs does sien dacear 6,636 , 860 Ree is cccenas " 776 

Se cdaketedsbabubentstaduas 3,407 3,114 1,202 366 1,546 293 | 10,833 9,843 2,381 1,104 6,358 
Did ssevcdchdeeuiiecsthsmaed 3,430 3,123 1,350 131 1,642 307 | 12,906 | 11,768 3,454 1,223 7,091 1,138 
Si adetisdadebsh ph oi-cr Saduae 4, 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,025 8,177 1,327 
Piddetehsdehibaboseudakesd 5,134 4,723 1,058 1,294 2,371 411 | 19,314 | 17,787 5,257 3,130 ¥ 1,527 
Dt: meadaiedsbtballcsantdeact 3,978 3,606 8 429 2,313 372 | 21,251 , 546 5,681 3,346 | 10,519 1,705 
Sle stadetn 4a b 0b dd ue vwtetaed 4, 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
St, idatcledes dso se onbdtaed 5,344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 | 4,643 | 13,169 2,048 
fe SE CSP a 6,620 6,107 971 1,843 3,293 513 | 29,433 | 27,166 6,410 6,075 | 14,681 2,267 
NES 6 5 bbb o8-c v0 c cabbie’ 495 443 66 118 259 52 | 26,474 | 24,405 6,156 | 4,861 | 13,388 2,069 
EE GRRE fs 563 493 77 154 262 70 | 26,727 ,629 6,166 | 4,982 | 13,481 2,098 
ve SE Sees re 480 431 71 128 232 49 | 26,949 | 24,824 6,171 5,070 | 13,583 2,125 
i ook sbaenetebea’ $25 481 76 135 270 44 | 27,217 | 25,067 6,200 5,168 | 13,699 2,150 
neh fo dh sane kaled 519 478 71 151 256 41 7,483 | 25,310 | 6,202 5,297 | 13,811 2,173 
cakes nadn decanted 488 454 72 118 264 27,748 | 25,551 6,225 ,373 | 13,953 2,197 
nah de dies cetindead 536 503 77 140 286 33 | 28,001 | 25,787 6,244 5,468 | 14,075 2,214 
Pi seb spcharenkedics 513 485 80 127 278 28 | 28,250 | 26,025 6,260 5,573 | 14,192 2,225 
hath dpdbovnntetbur 578 535 76 160 299 43 ,563 | 26,320 6,289 5,692 | 14,339 2,243 
nc ct akdh aviethedd ed 545 514 86 155 273 31 | 28,868 | 26,613 6,328 5,808 | 14,477 2,255 
De hah avon mae asnd 857 811 150 296 365 46 | 29,433 | 27,166 | 6,410 | 6,075 | 14,681 2,267 
is vin vias ca vit da donwes 646 595 105 208 282 51 | 29,800 | 27,526 6,463 6,251 | 14,812 2,274 
AES « chhad wa te 0a cue 564 503 75 138 290 61 | 30,102 | 27,799 6,493 6,360 | 14,946 2,303 











Nore.—For loans acquired, the monthly figures may not add to annual values, and because data for year-end adjustments are more complete. 


totals, and for loans outstanding, the end-of-December figures may differ Source.—Institute of Life Insurance; end-of-year figures are from 
from end-of-year figures, because monthly figures represent book value of Life Insurance Fact Book, and end-of-month figures from the Tally of 
ledger assets whereas year-end figures represent annual statement asset Life Insurance Statistics and Life Insurance News Data. 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
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[In millions of dollars) [Number in thousands; amounts in millions of dollars] 
Loans made | Loans outstanding (end of period) Amount, by type of lender 
| 
Year or Year or Num- 
month New | Home FHA-| VA- | Con- month ber — Insur- Com- | Mutual 
Total! Roa | pur- | Total2]  in- guar- | ven- Total ! “ioe — oe = 
| Se | chase sured | anteed | tional 2 oan | com | cal — 
| tion | | assns. panies | banks | banks 
es 1,379 437| —s81| (ot BR, GeRes Sy ye © RRR 0 1,628 | 4,732| 1,490 | 404 | 1,166 218 
Sey 1,913) 181} 1,358) Dees bs tctle cudaactesésees Set wcacceed 1,639 5,650 2,017 250 1,097 217 
eS 3,607) 1,046 1,710) 10,305 563} 2,397) 7,345  SRRSE: 2,535 | 11,882 3,629 1,016 2,664 745 
ee 3,636) 1,083) 1,559) 11,616 717; 2,586; 8,313 Si kedbamaed 2, 11,828 3,646 1,046 2,446 750 
Ser $,237| 1,767| 2,246) 13,657 848; 2,973) 9,836 ee 3,032 | 16,179 5,060 1,618 3,365 1,064 
Fe 5,250} 1,657| 2,357) 15,564 866; 3,133) 11,565 es 2,878 | 16,405 5,295 1,615 3,370 1,013 
iso éidie 6,617; 2,105) 2,955| 18,396 904; 3,394) 14,098 Pee: 3,028 | 18,018 6,452 1,420 3,600 1,137 
Se. ceboks 7,767| 2,475| 3,488) 21,962] 1,048; 3,979) 16,935 pene 3,164 | 19,747 7,365 1,480 3,680 1,327 
ee 8,969} 3,076) 3,846) 26,193] 1,172) 4,721 > , oor 3,458 | 22,974 8,312 1,768 4,239 1,501 
BGS. . cddén 11,432} 4,041; 5,241) 31,584] 1,409) 5,912) 24,263 ae «+-f 3,913 | 28,484 | 10,452 1,932 5,617 1,858 
1955 | 1955 
ere 775| 265 BE, . sti tad debates dendobe o ehahe Feb..... — 277 1,958 702 151 365 116 
Mar 1,026 386 427| 27,373} 1,235; 4,963) 21,175 Bibs « a5e-on 343 2,455 928 174 458 134 
Oe ee 1,016 380 PTR Opes Perey reer Mee smes oi 328 2,357 900 165 456 136 
Ns aiken 44 1, 395 ee eid Ae ees Eee Ree 2,483 950 163 482 153 
MDs 0c8bee 1,157 418 536| 29,107] 1,287| 5,336) 22,484 Jume...... wall 360 | 2,636 1,024 174 516 171 
July.......f 1,054 371 Sh 0 £046 sin 46546 cbc ehad ols cotnrs ' eee 335 , 463 953 161 472 168 
Aug...... ‘ 1,171 416 | Sel MPreeR err Perr Mine cuneeed 2,697 1,060 163 521 179 
Recednieen Sian 342 503) 30,687] 1,356) 5,653) 23,678 ee poe 342 | 2,522 946 155 505 168 
Se enews 8 303 Se odsat de decselsecheweloetcece ies veneked 326 | 2,387 835 153 505 167 
| See 782 261 es 06 ob ts Fo biele oad ORSTCcRsense ) ae vod 314 2,316 765 152 499 171 
aiedaen 746 253 351| 31,584] 1,409) 5,912) 24,263 vcceswaed 3 2,188 700 156 457 166 
1956 1956 
Mii.coe dase 712 251 RA AOS Eee Pere } re nena 275 2,059 665 148 435 131 
Pubs ceveee 778 284 Piiasaphtiiericucatnnnsee tise 42 sks Peeescécced 278 2,050 700 136 421 127 
1 Includes —— for + an aoa repair, additions and alterations, 1Includes amounts for other lenders, not shown separately. 
ee etc.) not shown separately. .—Home Loan Bank Board. 
shares pledged against mortgage loans. sence 


2 Excl 
Source.—Home Loan Bank Board. 




















GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars} 





FHA-insured loans 


VA-guaranteed loans 









































Home Home 
mortgages Proj Prop- mortgages 
Year or month 2 ET J erty 
Total type | i | Totals 
New | .EX- | mort- | Prove: New | ,Ex- 
isting ment isting 
poe prop- gages" | joans2 —_ prop- 
erties erties 
Ne a een ee 665 257 217 20 171 eae eee ee 
Pe ee 3,341 | 1,434 684 609 oa 3 eee 
Gnas 06 6s cbt chee 3,826 | 1,319 2} 1,021 594 | 1,426 793 629 
SGadaes socneGeh ea 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
ETS SP 3,220 | 1,216 713 582 708 | 3,614 | 2,667 942 
_ ere ee 3,113 969 974 3 848 |°2,719 (71,823 
Es eS 3,882 | 1,259 | 1,030 259 | 1,334 | 3,064 | 2,045 | 1,014 
Site dddececnscte ,066 | 1,035 907 232 891 | 4,257 , 686 , 566 
Ge binaccsntseeses 3,807 | 1,269 | 1,816 76 646 | 7,156 4 582 | 2,564 
I eth bbedtet skas 274 389 138 12 36 357 
RiedéWeses 324 109 160 9 46 532 345 186 
_ beosdseee ed 294 93 151 5 45 515 319 195 
eee 284 93 136 3 51 341 207 
BE esticeies 333 107 163 5 58 $53 348 204 
PSS 283 92 138 3 50 520 332 187 
os Linowes 350 113 166 a 67 617 386 230 
ee 347 113 162 9 64 590 378 211 
hes «etheben 338 113 160 2 63 717 461 255 
PV ccccscede 345 122 154 11 59 755 S11 243 
ae ee 326 118 144 10 55 620 413 
1956—Jan..........6. 335 133 148 1 53 569 403 166 
Feb. 287 114 127 41 535 372 162 
r Revised. 


1 Monthly figures do not reflect mortgage amendments included in annual totals. 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


[In billions of dollars) 





























Government- 
underwritten 
End of Con- 
year or Total ven- 
quarter tional 
FHA-| VA- 
Total] in- | guar- 
sured | anteed 
ae 18.6 4.3 4.1 2 | 14,3 
She ie oral 33.3 | 12.5 $3 7.2 | 20.8 
eee 37.6 | 15.0 6.9 8.1 | 22.6 
og eee 45.2 | 18.9 8.6 | 10.3 | 26.3 
GR ee 51.7 | 22.9 9.7 | 13.2 | 28.8 
ES 58.5 | 25.4] 10.8 | 14.6 | 33.1 
eee 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
, . eee 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
eee habbo cat 88.7 | 38.8 | 14.3 | 24.5 | 49.9 
1954—June..... 69.9 | 29.7 | 12.4 | 17.3 | 40.2 
Rise vind 72.6 | 30.5 | 12.6 | 17.9 | 42.1 
Des..... «| 75.7 | 32.1 |] 12.8 | 19.3 | 43.6 
1955—Mar.”....] 78.5 | 33.5 | 13.2 | 20.3 | 45.0 
June? 82.2 | 35.3 | 13.5 | 21.8 | 46.9 
Sept.?....] 85.7 | 37.0 | 13.9 | 23.1 | 48.7 
Dec.?....§ 88.7 | 38.8 | 14.3 | 24.5 | 49.9 
? Preliminary. 


Nore.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 








Sources.—Home Loan Bank Board, Federal Hous- 
ing Administration, Veterans Administration, and 
Federal Reserve. 


2 These loans are not ordinarily secured by mortgages. 
3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be sec > 
Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL HOME LOAN BANK LENDING 
[In millions of dollars) 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 
[In millions of dollars] 
























































* Mortgage Advances outstanding 
Mortgage holdings a Com- ani i (end of period) 
uring mit- - epay- 
End of year period) ments Year or month vances | ments - 
or month un- ort- | Long- 
FHA-| VA- dis. Total | term! | t — 
Total in- guar- Pur- bursed 
sured | anteed chases Sales 
Se a eee ee 278 213 195 176 19 
Ce anss eee seeded 199 188 11 ae 1.anae 227 ee ee ee 360 280 515 257 258 
RE Se 828 403 425 672 20 824 DE nb ceeeene thaws snes 256 337 433 231 202 
Sides >.aihi-sen ten 1,347 169 | 1,178 ,044 469 485 DE adés cnusebctekine nen’ 675 292 816 547 
a patedierl 1,850 1,646 677 111 239 Ses du se cuseate ee taes ened 423 433 508 298 
Er 2,242 3 1,922 538 56 323 Sh ds 6cbtnaneds teen aoe’ 586 528 864 565 
ain anansesnnd 2,462 621 | 1,841 221 638 Sh as sdveurces es acug ound 728 640 952 634 317 
Ddbebcectoseuen 2,434 802 | 1,632 614 525 476 DEE bivdieduccoans thabawd 734 818 867 612 255 
Bente r dukpceeced 2,615 901 | 1,714 4l11 2 76 Gils db + 6c penens 6s gab ears 1,251 702 | 1,417 1 426 
1955—Mar......... 2,512 839 | 1,673 18 eT Terre 71 58 702 464 238 
) a 2,545 855 | 1,690 58 il 215 EP pee 85 33 754 497 7 
Ma ES 2,562 1,702 39 7 163 i hns.i0++>eems vane 37 821 542 279 
pS TS 2,567 867 | 1,700 21 3 127 Pa aece> wand sand 237 42 | 1,017 715 302 
pS 2,567 1,699 15 1 116 Penves 040th cue cuss 152 107 | 1,061 748 313 
Aug..... 2,573 876 | 1,696 19 1 104 Bannon obo vupir one 4 156 , 30 | 1,187 822 365 
Miia csc ced , 564 871 | 1,693 11 1 105 Pins ccneks cgenews d 115 27 | 1,275 885 390 
Ginice ccved 2,587 891 | 1,695 42 1 83 Siiieese+aebb agen 6 me 90 21 | 1, 932 412 
Met access «+f 2,596 896 | 1,700 27 1 80 A re a 60 40 | 1,364 875 489 
I 901 | 1,714 30 0 0. (t”*té RS oe bs shveudebaed 109 56 | 1,417 991 426 
1956—Jan.......... 2,623 901 | 1,722 22 75 IDSE=—FOM. 0:00 voces avers 4 42 213 | 1,246 833 413 
er 2,642 907 | 1,736 35 0 66 PETES FSS ee 13 78 | 1,181 770 411 
BGs. v ccvevs 2,657 909 | 1,748 28 0 62 DERievviscvcervveverd 24 67 | 1,138 730 408 
Revised. 1 Secured or unsecured loans maturing in one year or less 
1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 2 Seoured loans, amortized quarterly, having maturities of more than 
charter, under which it maintains three programs: pag. + aay tg 


separate 
market, special assistance, and management and liquidation. 
Source.—Federal National Mortgage Association. 
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CONSUMER CREDIT, BY MAJOR PARTS 


{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars! 









































Instalment credit Noninstalment credit 
End of year or month Total Other | Repair ‘ 
, Total fae 2 consumer | and mod- | Personal Total ll | Charge Service 
nce goods | ernization loans ag | accounts credit 
paper paper! loans 2 | 
rer cer 7,222 4,503 1,497 1,620 298 1,088 2,719 787 | 1,414 518 
iisahescteceuacesalaneunt 9,172 6,085 2,458 1,929 - 376 1,322 3,087 845 1,645 597 
BGP s vs sab oe cease sibeerd 5,665 2,462 4 816 182 1,009 3,203 746 | 1,612 845 
EES Ae Pee 14,411 8,968 3,054 2,842 2,229 5,443 1,445 | 2,713 1,285 
ans nesndencnsacteceued 17,104 11,516 4 3,486 887 2,444 5,588 1,532 | 2,680 1,376 
Di cocesescesssecbencaua 20,813 14,490 6,342 4,337 1,006 2,805 6,323 1,821 | (3,006 1,496 
SEE piulh.s oo cs dc deed ob chon 14,837 6,242 4,270 1,090 3,235 6,631 1,934 | 3,096 1,601 
a eS Rea ape 25,827 18,684 8, 5,328 1,406 3,851 , 143 2,094 | 3,342 1,707 
BN ch di dds cededves cb abe’ 29,537 22,187 10,341 ,831 1,649 4,366 7,350 2,219 3,411 1,720 
RR ee 30,125 22,467 10, ’ 1,616 4,787 7,658 2,420 3,518 1,720 
SS yb dn chk dedade 6 cauies 36,225 27,895 14,312 6,435 1,641 5,507 8,330 2,776 3,797 1,757 
198S-—Feb......cccccccccecs 29,518 ‘ 10,641 5,484 1,550 4,833 7,010 2,427 | 2,831 1,752 
ee ee ae er ,948 22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758 
Bisa cn taka y os odie’ 30,655 23,513 11,482 5,492 1,534 5,005 7,142 2,496 | 2,859 1,787 
Ms Jokebdct 0% oes 31,568 24,149 11,985 5,555 1,546 5,063 7,419 2,589 | 3,081 1,819 
A, paleats vekessnial 32,471 24,914 12,561 5,639 1,562 5,152 7,557 2,686 | 3,040 1,831 
Bib wcke kids ¢ os olba " 25,476 13,038 5,676 1,570 5,192 ,420 2,595 2,991 1,834 
pO SE ee 33,636 26,155 13,547 5,762 1,589 5,257 7,481 2,629 3,019 1,833 
Pe ae ,699 13,929 } | 1,611 5,311 7,594 2,657 | 3,108 1,829 
RR ee i 26,963 14,095 $,917 | 1,627 5,324 7,677 2,666 | 3,218 1,793 
OT RET ee 35,059 27,247 14,172 6,057 1,634 5,384 7,812 a7ae | Sane 1,770 
Des dptedée han obee »22 27,895 14,312 6,435 1,641 5,507 8,330 2,776 | 3,797 1,757 
1906 —-DOM. cénecs is 4éccvccks el “Spee 127,769 14,314 | 76,318 1,610 §,527 7,830 2,715 | 3,355 1,760 
Sitcisnexacc co SO,ale 27,784 14,397 6,209 | 1,599 5,579 7,488 2,729 2,974 1,785 
r Revised. tions ; holdings of retail outlets are included in other consumer goods paper. 
! Represents all consumer instalment credit extended for the purpose of Norte.—Monthly figures for the period December 1939 through 1951 


purchasing automobiles and other consumer goods and secured by the _and a general description of the series are shown on pp. 336-354 of the 

items purchased, whether held by retail outlets or financial institutions. BULLETIN for April 1953. Revised monthly figures are shown in later 

Includes credit on purchases by individuals of automobiles or other Butietins: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212. 

consumer goods that may be used in part for business. ‘ A detailed description of the methods used to derive the estimates may 
2 Represents repair and modernization loans held by financial institu- be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars] 











eres met aren Man LIDAANIES 









































Financial institutions Retail outlets 
Tout | | we 
instal- ouse- 
End of year or month ment Com- | — Credit Depart-| Furni- | hold Auto- 
credit Total | mercial | ecm | enlons Other Total ment ture | appli- | mobile | Other 
banks | panies | stores! | stores | ance | dealers? 
| | stores 
| | | 
SE. os ccnaes de midhiebseneee 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 | 123 339 
SE: sas 00 0s 000080800090RRE" 6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 | 188 395 
perry Tee TTT Lk 2,462 1,776 748 300 102 629 686 131 240 17 28 270 
RA A re 8,968 7,092 3,529 1,990 334 1,239 1,876 470 604 127 | 159 | 516 
AY Aero Sees 11,516 | 9,247 4,439 2,950 438 1,420 2,269 595 724 168 | 239 543 
SU, «ci nade s Gxnanée> amen” 14,490 | 11,820 5,798 3,785 590 1,647 2,670 743 791 239 | 284 613 
RAR a ere 8 14,837 | 12,077 $,771 3,769 635 1,902 2,760 920 760 207 | 255 618 
SR A Se ee. 15,410 7,524 4,833 837 2,216 3,274 1,117 866 244 | 308 739 
RS fee 22,187 | 18,758 8,998 6,147 1,124 2,489 ,429 a 903 291 380 815 
ERR Bp, ARE 22,467 | 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 7 
ee EP Re RE a 27,895 | 23,863 | 10,347 8,938 1,580 2,998 4,032 1,423 956 297 556 800 
Gc doc doceviccsvescnd 22,508 | 19,153 8,688 6,570 1,298 2,597 3,355 1,108 848 286 404 709 
can: demenes chapnees 22,974 | 19,613 8,844 6,808 1,330 2,631 3,361 1,123 838 | 2 420 700 
Mie de cdenmess co taeaet 23,513 | 20,127 9,020 7,077 1,360 2,670 3,386 1,138 834 278 437 699 
adn eéenne oat woah ie 24,149 | 20,718 9,228 7,390 1,395 2,705 3,431 , 150 842 277 457 705 
Pidscdcnencses cnene 24,914 | 21,432 9,495 7,747 1,434 2,756 ‘ 1,160 851 279 481 711 
ith +bs gens oes cone 25,476 | 21,980 | 9,656 8,087 1,458 2,779 3,496 1,155 856 281 | 501 703 
Pndcsbumness oo ennnhs 26,155 | 22,605 9,871 8,422 1,495 2,817 3,550 1,167 871 284 | $23 705 
nds «tagerae ss enki ,.. 8 23,101 | 10,060 / 1,528 2,846 3,598 1,191 878 283 538 708 
ina sdeandss ov ceene 26,963 | 23,324 | 10,145 8,771 1,547 2,861 3,639 1,203 889 281 546 720 
Daten ds aumiess comand 27,247 | 23,524 | 10,227 8,825 1,556 2,916 3,723 1,251 909 284 | 550 729 
cas «dsmmeles ccenens 27,895 | 23,863 | 10,347 8,938 1,580 2,998 4,032 1,423 956 297 | 556 800 
itn ct ntne dice cuxeei °27, 769 |°23,862 110,360 8,936 1,565 3,001 3.907 1,374 925 288 556 764 
Sich nde this eeosegre ob 4 27,784 | 23,979 | 10,398 8,964 1,589 3,028 3,805 1,341 909 281 | 559 71£ 
’ Revised. 2 Represents automobile paper only; other instalment credit held by 


! Includes mail-order houses. automobile dealers is included with other retail outlets. 
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INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars] 


INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 































































































earn Automobile Repair Other | Repair | 
Other Total 
; End of year Pwd _— —_ = Per- End of year instal- mobile ly ve a 
vice ted sumer sonal or month meng | SOSee | Coe | Soete| son 
dit or mont a a goods — loans credit | Paper | goods | — | loans 
cred ~.| Direct | paper paper scm | 
chased loans } 
mm Pee ae 1,197 | 878 115 148 | 56 
$97 pa ee ae 1,079 237 178 166 135 363 ET ’ 1,363 167 201 66 
345 as nd<ekaeenaee , 726 447 338 309 161 471 Gass ¥hennsso) ssa 164 24 58 54 
Sse desaaaeeneed 745 66 143 114 110 312 
85 5 1,990 1,378 232 | 216 164 
76 ins «4s cane naen 3,529 575 753 794 568 839 C—O eee 2,950 | 2,425 303 | 83 139 
96 ES) De 4,439 849 946 | 1,016 715 913 ets ee 3,785 3,257 313 | $7 158 
01 Gah & as cgnaiedss 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 NSRP Spe ,769 3,183 241 | 70 275 
07 . Pees e 5,771 | 1,135 | 1,311 | 1,315 888 »122 CGS sbcpaneheencae 4,833 | 4,072 332 | 82 347 
Mieverevscvrcsre ,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 PE eer ,147 367 83 391 
20 "CE SRR BE: ,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521  tekhéap oak eanaae 6,421 5,563 351 | 81 426 
57 Ssdedsenedeoaes 8,633 | 2,198 | 1,645 | 1,839 | 1,275 | 1,676 At ERA REE 8,938 | 7,939 416 | 85 498 
SN cb et wind <<eed 10,347 | 2,976 | 2,099 | 2,099 | 1,279 | 1,894 
52 195S—Feb......00000- 6,570 | 5,709 349 | 78 434 
58 195S—Feb.........- 8,688 | 2,241 | 1,680 | 1,845 | 1,219 | 1,703 Pe cbsbesssen . 5,945 348 76 439 
87 er , 844 E 1,751 | 1,846 | 1,201 | 1,737 , 7,077 | 6,207 348 76 446 
19 pS aes re 9,020 | 2,371 | 1,818 | 1,842 | 1,205 | 1,784 ae ,390 | 6,512 353 | 77 448 
31 May.. 9,228 ‘ 1,880 | 1,865 | 1,211 | 1,806 p AAS Se 7,747 | 6,857 361 78 451 
4 ehice aed 9,495 | 2,591 | 1,940 | 1,897 | 1,223 | 1,844 See 8,087 - 372 | 78 457 
3 eae 9,656 | 2,656 | 1,995 | 1,921 | 1,231 | 1,853 inch con oad ,422 | 7,496 384 462 
9 Mi iessas% 9,871 | 2,765 | 2,041 | 1,950 | 1,243 | 1,872 aS 8,667 | 7,729 392 81 465 
3 7 10,060 | 2,842 | 2,088 | 1,986 | 1,259 | 1,885 eee 8,771 7,822 398 | 82 469 
0 a 10,145 | 2,901 | 2,090 | 2,009 | 1,273 | 1,872 _ “a ae * 8,825 7,860 403 83 479 
7 “hae 10,2 -t-Be™ wt gar. .- 83% Si) )|36[aere 8,938 | 7,939 416 85 498 
Dec .[10,347 | 2,976 | 2,099 | 2,099 | 1,279 | 1,894 
0 eee 8,936 | 7,939 412 | 84 501 
5 1956—Jan.......... 710,360 | 2,977 | 2,107 |"2,109 | 1,256 | 1,911 “aes Sees «| 8,9 7,963 412 | 83 | 506 
Peters vevsss 10,398 | 3,011 | 2,124 | 2,099 | 1,245 | 1,919 
< r Revised. 
the 
+ INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT, BY HOLDER 
ay OTHER THAN COMMERCIAL BANKS AND SALES P 
FINANCE COMPANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars] 
{Estimated amounts outstanding, in millions of dollars) 
Financial Retail 
| Oth | Repai Gaaboer. = 
ther epair si pay- charge 
£ — a Auto- | con- | and Per- poms ment loans) accounts) 
+ neni ment mobile | sumer | modern-| sonal End of year instal Service 
- credit | Paper | goods | ization | loans or month aan credit 
= paper loans credit Com- De- 
mer- art- 
; Other | P Other 
cial ment 
aa 789 81 24 15 669 banks stores! 
GG i 6s cecocepa 957 122 36 14 785 
ae 5 731 54 20 14 643 
dows an.05ciinen 2,719 625 162 236 | 1,178 518 
ts a 1,573 189 99 59 1,226 Dntuhnencnchesin 3,087 693 152 275 | 1,370 597 
RRR he» 1,858 240 137 89 1,392 Sse cratccecea 3,203 674 72 290 | 1,322 845 
) RS Se 2,237 330 182 115 1,610 
) eer oe 2,537 358 209 132 1,838 ee 5,443 | 1,261 184 575 | 2,138 | 1,285 
GRRE tees: 3,053 457 279 187 | 2,130 Ssh bececeusann 5,588 | 1,334 198 584 | 2,096 | 1,376 
a PANNA FAS SEN son roe ad 2 ime = babies cbieeeere WAM ovae a = 641 | 2,365 | 1,496 
Sivereerasryyexed * ie westahetgens ‘. ; 685 | 2,411 | 1,601 
RR See 4,578 742 444 277 3,115 ees been ecka dda 7.143 ioe ro 730 eo 1,707 
Eebb beds oe be can ‘ ‘ 748 ,663 | 1,720 
Oe 3,895 607 339 253 2,696 Seas 7,658 | 2,085 335 764 | 2,754 | 1,720 
9 beeeecseeuan eo = re} = 2s Pea ,330 5 2,393 383 825 | 2,972 | 1,757 
Sap Fer s 3 ; 
a nt gg acti 4,1 €70 363 258 | 2,809 1955.—Feb.......... 7,010 | 2,085 342 $35 | 2,296 | 1,752 
Yea 4,1 692 380 261 2,857 Te 6,974 | 2,114 367 507 | 2,228 | 1,758 
ee a3 | BS | Bt) ee ES MSTA Ei | do) BE Bas | a8 
Septee esses: 4,374 732 410 271 2,961 June... 40. 7,857 2,303 383 | 518 2,522 1,831 
EE Fe , R 5 eee a " 474 ,517 | 1,834 
_ ee ee 4,472 740 429 276 | 3,027 6: 6s enee 7,481 | 2,277 352 475 | 2,544 | 1,833 
ee er 4,578 742 444 277 ~| 3,115  sspabonee Lea ety = 4 ome 1,829 
Mbbanawss i 4 ,656 | 1,793 
1956—Jan.............] 4,566 735 446 270 | 3,115 Ss owen ou 7,812 | 2,348 409 618 | 2,667 | 1,770 
Pi édinse obs ste 4,617 740 452 271 aioe i“ Basecee ,330 | 2,393 383 825 | 2,972 | 1,757 
1956—Jan.......... 7,830 | 2,392 323 676 | 2,679 | 1,760 
Nore.—Institutions included are consumer finance companies (oper- ae 7,488 | 2,387 342 571 | 2,403 | 1,785 
ating primarily under State small-loan laws), credit unions, industrial 























loan companies, mutual savings banks, savings and loan associations, 
and other lending institutions holding consumer ins t loans. 
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382 CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID 
{Estimates of short- and intermediate-term credit, in millions of dollars) 












































Total Automobile Other consumer Repair and Personal 
paper goods paper modernization loans loans 
Year or month 
Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
i denkovekwetabeesesedbnnnnenae 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284 
Sewacbs cave codeoddinnadsdiebauies 5,379 5,093 999 2,024 1,999 206 143 2,150 2,010 
aa ae ee eee eee Se 15,540 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959 
See “ee 18,002 15,454 7,182 5,537 5,533 4,889 721 677 4,566 4,351 
a See ee ee 21,256 18,282 8,928 7,285 6,458 5,607 826 707 5,044 4,683 
RSS SRR ean ee 22,791 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628 
eanwisdless+csvtdancdecabbaiane 28,397 24,550 12, 10,449 7,959 6,901 1,243 927 6,889 6,273 
i cechadsioecemncddhecdss clk mbes 30,321 26,818 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6,784 
Dnces+ddesecwsndteends coebebens 304 29,024 12,532 12,477 7,7 7,863 1,245 1,278 7,827 7,406 
Gbocchodibecwtcedadicdecabeeeet 37,172 31,744 17,748 13,832 9,075 8,308 1,320 9,029 8,309 
WITHOUT SEASONAL ADJUSTMENT 
I, dic on dnc bbinctecteetsens 2,416 2,344 1,167 985 $29 654 72 96 609 
SS eee eee eee: 3,159 2,693 1,569 1,157 708 713 119 783 704 
We nninehianedee seaeeent 3,089 2,550 1,512 1,083 703 690 106 102 768 675 
DAieeccncchbioandseodsbindont a 2,570 1,616 1,113 741 678 121 109 728 670 
Pies cccacdbieress deeb okebd 3,443 2,678 1,766 1,190 766 682 125 109 786 697 
BE, 04.0060bkb008)08sboeeebe 3,131 2,569 1,594 1,117 711 674 111 103 715 675 
Sins occecdtieceectndedeoubh 3,436 2,757 1,745 1,236 793 707 130 111 768 703 
SSS ree eS 3,241 2,697 1,592 1,210 783 697 128 106 738 684 
ith v<ccedbans x caigbaeues 3,051 2,787 1,417 1,251 785 716 126 110 723 710 
a Pe er er 8! 3,103 2,819 d * 850 710 124 117 788 728 
bikin cneoehibeess cea: 3,508 2, 1,369 1,229 1,090 712 111 104 938 815 
SRR cdid 0.o.6. ca chddectsssbeteten 12,724 "2,850 1,248 1,246 "643 76 86 117 747 727 
Wlidiah aeds cuddcnbecobidet aes 2,769 2,754 1,296 1,213 627 736 95 106 751 699 
SEASONALLY ADJUSTED* 

in ask Kase 1msadbevcinieannes 2,906 2,521 1,388 1,071 662 680 97 97 759 673 
Pn nenibies chadeetioan etucane 3,045 2,562 1,479 1,096 744 683 109 116 713 667 
dé. atiestihinn imkh we wedadies 3,027 2,552 1,411 1,093 738 672 110 109 768 678 
Ss Satine Moikad di» ale dallicatcnl 3,103 2,635 1,525 1,139 738 687 117 123 723 686 

NC. <i petaenes taeeend adauedd 3,179 2,612 1,589 1,166 757 678 110 108 723 
Be itndietts tnahiineneschaeinnel 3,136 2,611 1,519 1,133 794 706 108 101 715 671 
rtbieeeseeeeekaekehaeeee 3,211 2,713 1,566 1,197 773 718 114 104 758 694 
i incntmbeoekenwnetihincuesill 3,290 2,691 1,620 1,175 759 694 120 108 791 714 
Tp tnsecah totes unkeonaaee 3,075 2,774 1,474 1,233 724 718 112 106 765 717 
De snetiil voccceseseedenerted 3,185 2,830 1,435 1,281 805 698 118 117 827 734 
kode cred eeccennesearees sees 3,185 2,747 1,503 1,228 792 690 118 102 772 727 
ee WTP TTL ET i ie 73,211 72,939 1,451 1,275 223 "770 111 111 226 783 
EE SNE 3,192 | 2,845 1,473 1,266 751 735 123 103 845 741 

’ Revised. stalment credit extended and repaid are based on information from ac- 


*Includes adjustment for differences in trading days. 

Nore.—Back figures by months for the period 1940-52, together with 
a discussion of the composition and characteristics of the data and a 
description of the methods used to derive the estimates, are shown in the 
BULLETIN for January 1954, pp. 9-22. Monthly figures for 1953 are 
shown in the BULLETIN for November 1954, p. 1212. Estimates of in- 


FURNITURE STORE STATISTICS 


counting records of retail outlets and financial institutions and include 
all charges incurred under the instalment contract. Renewals and 
refinancing of loans, repurchases and resales of instalment paper, and cer- 
tain other transactions may increase the amount of both credit extended 
and credit repaid without adding to the amount of credit outstanding. 


RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE! 


























Percentage change Charge 
Percentage change 3 Instaiment accounts 
from preceding | ff0m, corresponding ana 
month Pp 8 
year 
Item Month House 
ee oe hold ap- a 
Feb. | Jan. | Dec. | Feb. | Jan. | Dec. — ee pliance | ™&D 
1956 | 1956 | 1955 | 1956 | 1956 | 1955 ee) ee ees 
Net sales: SOR civind oto caeqnevicces 14 11 4 43 
Eee +3 | —40 | +22/ +10 +7 +6 Did owd ckineséie cag 15 13 9 48 
CM csc coed ccwes 0} —43 | +38 | +10 +1 +1 Paced stemasesreedanes 15 12 9 44 
Credit sales: cn ceis cneuedsete ond 15 12 9 45 
Instalment...........- +2) —41 | +22 +9 +9 +8 Pnidh outs 06 660 ceselne 15 12 9 46 
Charge account....... +7 | —31 | +13 | +14 +6 +7 Be ccosesecccescvécncs 14 12 9 43 
CS TT ET ELLE 14 13 9 46 
Accounts receivable, end of Piheeuccetsecds esteeee 15 12 9 45 
month: Seakneonhnns 0 ¢saets« 15 12 10 47 
» Srey —2 —5 +5 +9 +9 +9 i imékinnceens ees i 15 12 10 47 
Instalment............. —2 —3 +5 +7 +7 +7 shepiiieciehi ty theca iedediiiniaiaes 15 ll 9 46 
Charge accounts........ -—3 | -—10 +5 | +12) +12) +13 
Py erer er Terer eT 14 12 9 43 
Inventories, end of month, Piictbcnetdrsenecen sate 14 il 9 44 
at retail value........... +3 0 —6 +8 +9 +7 


























1Collections during month as percentage of accounts outstanding at 
beginning of month. 
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SELECTED BUSINESS INDEXES 


































































































—— [Indexes, 1947-49= 100. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 
] 
Industrial production oe Employment and payrolls2 
‘ (physical volume) awarded (value)! 
tepaid Depart- 
— - saesed Freight} ment Con. og 
on- anu ‘acturing car- store 
2, roa Manufactures agri- | production workers | load- | sales* nen sae A — 
,010 Year Min- Resi- |" 4 | cul- ings* | (retail | Prices modity 
or month Total Total | den- tural value) pre 
3,959 Non- | ¢tals tial | Other | em. 
4,351 Total Du- pang on Employ- Pay- 
4,683 rable | Obie a0 ment roils 
5,628 
6,273 
ae Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Unad-|Unad-| Ad- | Ad- | Unad- | Unad- 
"309 justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed 
38 37 45 34 26 39] 61.4|...... 68.7| 31.1 90 ie... 
600 42 36 53 34) 18 45| 62.0)...... 69.0) 37.1 98 dee OS SR 
7 24 34 42 30 27 32} 55.2|...... $2.8| 24.0 83 ie, 2 Ree 
; 37} 40; 45) 43] 41) 43) $8.5)...... 58.4| 25.7 92 RR el 
675 47 44 62 45 49 42} 64.4|...... 66.9} 32.6 107 ie, 5 eRe 
o 43 42 57 51 57 63.5|......| 62.1 105 Se 
oe 49 46 59 66 75 59] 65.2|...... 64.2) 32.1 110 36] 75.0)....... 
= 52 48 63 69 73 67| 67.6|...... 65.5, 33.0 115 37, 75.6) 65.0 
. 49 50 69 71 68| 67.9|...... 64.1) 32.4 111 37| 74.21 62.0 
10 53 51 63 73 76 70| 68.0)...... 64.2) 32.8 112 37| 73.3) 62.9 
Lo 60 56 68 63 52 70| 71.0)...... 68.3) 35.0 115 38|  73.3| 61.9 
15 45 51 59 49 30| 62] 66.7)...... 59.5| 28.3 99 35, 71.4) 56.1 
727 31 51 34) 22} 41| +60.4)...... 50.2} 21.5 79 32) 65.0) 47.4 
699 19 42 42 15 8) Sk 42.6} 14.8 59 24, 58.4) 42.1 
24 48 14 7 < eheq 47.2) 15.9 62 24, 55.3} 42.8 
30 49 51 17 nS Se MR beso 55.1, 20.4 67 27| +57.2| 48.7 
en 38 55 55 20 e ae Sagem 58.8} 23.5 69 29} 58.7} 52.0 
667 49 61 63 30) 22; 35] 65.9)...... 63.9} 27.2 81 33) 59.3) $2.5 
678 55 71 32 55th Tn cek se 70.1| 32.6 84 35| 61.4) 56.1 
os 35 57 62 35 27; 40) «66.1)...... 59.6) 25.3 67 32) 60.3) 51.1 
> 49 66 39 37} 40} 69.3)...... | 66.2) 29.9 76 35) 59.4) $0.1 
p24 63 69 16 44 43) 44) 73.3)....+ | 71.2) 34.0 83 37; 59.9) 51.1 
714 91} 84 81] 66 $4, 74) 82.8)...... | 87.9] 49.3] 98) 44 62.9] 56.8 
LU 126 3 89 49| 116 OD, deans 103.9} 72.2 104 50| 69.7} 64.2 
162| 103 87 37 24 45| 96.3|...... 121.4| 99.0 104 56| 74.0! 67.0 
727 159 93 22 10 30| 95.0)...... 118.1} 102.8 106 62) 75.2) 67.6 
723 123 96 92 36 16 See SEiS, in ¥ 104.0} 87.8 102 70| 76.9) 68.8 
741 86 95 91 82 87 79| 94.4)...... 97.9} 81.2 100 90! 83.4) 78.7 
—s 101 100 84 86 83 | £aF 103.4) 97.7 108 98! 95.5! 96.4 
| 104) 102) 106) 102 98| 105) 101.6|...... 102.8) 105.1 104 104, 102.8) 104.4 
<4 95 113} 116) 111 a, 2. boi 93.8| 97.2 88 98} 101.8) 99.2 
a 116] 111} 105} 159) 185) 142) 102.3)...... 99.6) 111.7 97 105} 102.8) 103.1 
oe 128} 114) 115] 171} 170) 172) 108.2)...... 106.4| 129.8 101 109) 111.0) 114.8 
led 136) 114) 114) 183} 183) 183) 110.4)...... 106.3) 136.6 95 110} 113.5) 111.6 
153} 118} 116) 192} 178) 201) 113.6)...... 111.8] 151.4 96 112) 114.4) 110.1 
137} 116) 111) 215} 232 HOS. i. uae 101.8) 137.7 86 111} 114.8) 110.3 
P155| 126} 122) 261] 2 248} 112.9]...... 105.6) 152.9 795 119] 114.5|....... 
145| 121} 120] 260) 286) 243) 110.7) 101.8) 101.2) 141.5 92 120} 114.3) 110.1 
=e 147} 121] 123) 260) 295; 238) 110.8) 102.5) 102.3| 144.4 92} 113) 114.3) 110.4 
ge 148} 124) 121) 260) 291; 239) 111.5) 103.5) 103.3) 146.6 9 115| 114.3) 110.0 
te 151} 126} 119) 253) 286; 230) 111.8) 104.6) 103.6) 146.7 93 119| 114.2) 110.5 
153| 127; 121} 245] 280) 221) 112.6) 105.8) 104.1) 150.1 96 117; 114.2) 109.9 
sata 155} 128] 122) 253 113.2) 106.7} 105.8) 152.1 94 114] 114.4) 110.3 
155| 126} 120| 257] 296| 231] 113.5) 106.1} 104.7| 151.0 95 124] 114.7) 110.5 
» 158} 125} 121} 259] 278) 246) 113.7) 106.1) 107.2) 154.6 96 118} 114.5) 110.9 
t 160| 128) 123| 250) 256 246) 113.9) 106.4) 108.1) 158.7 96 121} 114.9) 111.7 
ss 161} 129} 123) 2 252) 266) 114.2) 107.3) 108.7} 161.2 98 122) 114.9] 111.6 
ioe 161; 130} 125} 27 252} 282) 114.6] 108.4) 109.1| 163.9 122) 115.0) 111.2 
161; 130} 129) 30 273} 319) 114.8) 108.3) 108.9) 163.9 101 123} 114.7) 111.3 
160} 129) 131) 300] 290) 306) 115.0|7107.8) 107.3) 7159.2 103 124) 114.6) "111.9 
158| 129) 131] 306{ 318] 298) 114.9) 107.1) 107.0) 157.9 100} 7118) 114.6) 112.3 
MSH PIM PAB... ..fecces.decedes 7114.8 ?106.9|7106.7|*158.4| 100) ¢118)......./....... 
ted. * Revised. one par ara om Go compiled by Se pe J Se Seaton, 
* Average per working day. onagricultural employment covers employees only and exclu n- 
1 Three-month moving average, based on F. nel in the armed forces. The consumer price index is the souleed cocten, 


W. Dodge Corporation 
data. A description of the index may be obtai from the Division of __ reflecting, beginning January 1953, the inclusion of some new series an 
Research and Statistics. ts; prior to January 1953, indexes are based on the “interim 


revised weigh 
2 The indexes of employment and payrolls, wholesale commodity prices, adjusted” and “old” indexes converted to the base 1947-49= 100. 
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384 PRODUCTION 





INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100] 



















































1947-49} Annual 1955 1956 
Industry — i 
tion | 1954|19557] Feb. | Mar.) Apr. | May | June| July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. 
SEASONALLY ADJUSTED 
INDUSTRIAL PRODUCTION—TOTAL. ..[100.00 | 125 | 139 | 133 | 135 | 136 | 138 | 139 | 139 | 140 | 142 | 143 | 143 | 144 | 143 | 143 
MANUFACTURES—TOTAL. ..........-++ 90.02 | 127 | 141 | 134 | 136 | 138 | 140 | 141 | 141 | 142 | 144 | 145 | 145 | 146 | 145 | 144 
Durable Manufactures—Total.......... 45.17 | 137 | 155 | 147 | 148 | 151 | 153 | 155 | 155 | 158 | 160 | 161 | 161 | 161 | 160 | 158 
Dele Gt Rieve eres cevccvvvesssiivenver 6.70 | 108 | 140 | 131 | 136 | 138 | 140 | 143 | 134 | 139 | 146 | 148 | 149 | 150 |"148 | 148 
Riis i's 2 «dbase vbtdi ans cknta 28.52 | 150 | 165 | 158 | 160 | 162 | 163 | 164 | 166 | 168 | 170 | 173 | 172 | 172 | 170 | 168 
Fabricated metal products.............++. 5.73 | 123 | 134 | 126 | 129 | 130 | 134] 135 | 135 | 137 | 141 | 142 | 139 | 138 |*136 | 134 
iulltnthecuscr swede eae ented 13.68 | 142 | 155 | 146 | 147 | 151 | 153 | 155 | 158 | 159 | 161 | 164 | 162 | 163 | 164 | 163 
Nonelectrical machinery................ 9. 125 | 135 | 125 | 126 | 131 | 134 | 136 | 138 | 140 | 141 | 143 | 143 | 144 | 147 | 148 
Electrical machinery...............+e+- 4.64 | 177 | 194] 189 | 190 | 191 | 189 | 192 | 197 | 196 | 199 | 205 | 198 | 199 |7197 | 192 
Transportation equipment................ 7.54 | 175 | 203 | 199 | 200 | 202 | 202 | 198 | 202 | 203 | 205 | 208 | 212 | 212 | 205 | 201 
Instruments and related products.......... 1.29 | 140 | 149 | 142 | 143 | 143 | 142 | 149 | 151 | 153 | 155 | 156 | 158 | 159 | 160 | 162 
Clay, glass, and lumber products...........+. 5.91 | 123 | 138 | 132 | 135 | 136 | 138 | 143 | 138 | 140 | 141 | 141 | 139 | 139 | 140 | 139 
Stone, clay, and glass products............ 2.82 | 131 | 149 | 138 | 143 | 146 | 149 | 153 | 152 | 155 | 155 | 153 | 156 |"154 | 154 | 155 
Lumber and products................006- 3.09 | 115 | 127 | 127 | 127 | 127 | 128 | 133 | 125 | 127 | 127 | 130 | 124 | 126 {7128 | 124 
Furniture and misc. manufactures............ 4.04 | 121 | 132 | 124 | 126 | 127 | 132 | 136 | 134 | 137 | 137 | 136 | 136 | 137 \"135 | 134 
Rr ee 1.64 | 106 | 119 | 109 | 112 | 113 | 117 | 121 | 122 | 124 | 125 | 124] 123 | 123 }7122 | 119 
Miscellaneous manufactures.............. 2.40 | 131 | 141 | 133 | 136 | 136 | 142 | 145 | 143 | 145 | 145 | 145 | 145 | 146 |"144 | 144 
Nondurable Manufactures—Total...... 44.85 | 116 | 126 | 121 | 124 | 126 | 127 | 128 | 126 | 125 | 128 | 129 | 130 | 130 | 129 | 129 
TR Is 6.6 6045 eeccnshaerdoueds 11.87 | 100 | 109 | 104 | Jo7 | 109 | 110 | 110 | 109 | 109} 711 | 272: | 213} 212) 271-4 771 
Temtiie mel SeOGwets,. 2.00000 cc cccccccccess 6.32 95 | 107 | 103 | 104 | 107 | 106 | 107 | 106 | 107 | 107 | 109 | 110 | 109 | 108 | 109 
Apparel and allied products.............. 5.55 | 105 | 113 | 106 | 111 | 112 | 114] 114 | 112 | 112 | 116 | 116 | 117 | 116 | 113 | 114 
Rubber and leather products..............++- 3.20 | 104 | 122 | 120 | 122 | 123 | 125 | 127 | 120 | 119 | 121 | 124 | 122 |*125 |7127 | 124 
ns 5 005 b504 6066 R6 ene oees 4 1.47 | 115 | 143 | 138 | 140 | 144 | 147 | 149 | 137 | 138 | 142 | 147 | 147 |7144 | 149 | 141 
LeQOReP GREG POOGRCIS. 6 occ ccc cccccccccces 1.73 95 | 105 | 105 | 105 | 105 | 105 | 107 | 106 | 102 | 104 | 105 | 101 | 108 {7108 | 110 
pe , TEE PE ET Tee 8.93 | 125 | 137 | 131 | 134 | 135 | 138 | 139 | 139 | 138 | 140 | 141 | 141 | 140 | 141 | 140 
Paper and allied products................ 3.46 | 134 | 152 | 143 | 147 | 151 | 156 | 156 | 155 | 153 | 157 | 156 | 157 |"159 | 159 | 158 
Printing and publishing.................. 5.47 | 120 | 127 | 123 | 125 | 125 | 126 | 128 | 128 | 128 | 130 | 131 | 130 | 12s {7130 | 129 
Chemical and petroleum products............ 9.34 1 142 | 159 | 151 | 154 | 156 | 159 | 161 | 160 | 160 | 163 | 162 | 164 | 166 |"I65 | 166 
Chemicals and allied products ............ 6.84 | 148 | 167 | 158 | 161 | 163 | 168 | 170 | 170 | 168 | 173 | 171 | 173 | 175 |7174 | 174 
Petroleum and coal products............. 2.50 | 125 | 135 | 134 | 134 | 136 | 134 | 136 | 134 | 135 | 135 | 137 | 139 | 14: | 142 | 142 
Foods, beverages, and tobacco.........+++4+. 11.51 | 106 | 109 | 106 | 107 | 109 | 108 | 109 | 108 | 107 | 107 | 111 | 111 | 113 | 111 | 712 
Food and beverage manufactures.......... 10.73 | 106 | 109 | 106 | 107 | 109 | 108 | 109 | 108 | 108 | 108 | 111 | 112 | 113 | 111 | 112 
Tobacco manufactures................--. -78 | 103 | 105 | 106 | 107 | 103 | 109 | 109 | 101 | 100 | 100 | 105 | 104 | 107 | 109]..... 
MINERALS—TOTAL.........-00e-eeeees 9.98 | 111 | 122 | 123 | 121 | 119 | 121 | 122 | 120 | 121 | 123 | 123 | 125 | 129 | 7131 | 131 
In Dibba We 0h dR Hens ee uces 6eee 8.35 | 113 | 123 | 123 | 1217 | 121 | 121 | 122 | 123 | 122 | 122 | 123 | 125 | 130 |r132 | 131 
CE suimbwidassoe ten scuneeaedasents 2.68 67 80 79 72 72 81 86 87 82 80 80 80 8" "87 88 
a oc kncineesehadcbaeehearar .36 52 48 61 45 41 42 | 43 53 41 50 | 42] 47 S¥ | "62 55 
TS OO PO ree en 2.32 70 85 82 76 77 87 92 92 89 84 86 85 9” 91 94 
Crude oil and natural gas................ 5.67 | 134 | 143 | 144 | 145 | 143 | 139 | 139 | 139 | 141 141 143 | 147 | 151 153 |7152 
Metal, stone, anu earth minerals ............. 1.63 | 106 | 120 | 119 | 123 | 114 | 120 | 123 | 109 | 117 | 126 | 126 | 124 | 123 |7129 | 129 
Dn cc cnn cb bpae 60s tine Guar teed .82 90 | 110] 114 | 113 | 100 | 111 | 117 88 | 105 | 119 | 120 | 114 | 112 |7122 | 119 
Stone and earth minerals................. 81 | 123 | 130 | 124 | 132 | 129 | 129 | 129 | 130 | 130 | 133 | 131 | 134 | 135 }"137 | 140 
WITHOUT SEASONAL ADJUSTMENT 

INDUSTRIAL PRODUCTION—TOTAL. .. [100.00 | 125 | 139 | 135 | 138 | 138 | 138 | 139 | 130 | 139 | 142 | 147 | 145 | 142 | 143 | 144 
MANUFACTURES—TOTAL............-. 90.02 | 127 | 141 | 136 | 140 | 140 | 140 | 141 | 132 | 140 | 144 | 150 | 148 | 143 | 144 | 146 
Durable Manufactures—Total............... 45.17 | 137 | 155 | 151 | 154 | 155 | 155 | 155 | 146 | 153 | 157 | 164 | 163 | 161 | 160 | 161 
Ee Se eee 6.70 | 108 | 140 | 136 | 142 | 144 | 143 | 144 | 122 | 132 | 143 | 149 | 149 | 147 |'151 | 152 
INS. 8 0c cde osechstdde ves 5.03 | 105 | 138 | 132 | 138 | 143 | 143 | 141 | 125 | 132 | 142 | 148 | 147 | 145 |7149 | 149 
Pig iron and steel.......... 3.51 | 108 | 144 | 136 | 144 | 147 | 149 | 146 | 132 | 140 | 149 | 153 | 154 | 153 | 158 | 158 
i dtetiesdeecde sc -37 | 101 | 134 | 122 | 131 | 134 | 138 | 137 | 129 | 134] 140 | 141 | 140) 141 | 143 | 143 
Sieben es caee 3.05 | 109 | 146 | 138 | 146 | 148 | 151 | 147 | 133 | 141 | 150 | 154 | 156 | 154 | 159 | 159 
Carbon steel. . 2.62 | 108 | 141 | 134 | 143 | 145 | 148 | 144 | 130 | 136 | 144 | 149 | 150 | 149 | 153 | 153 

Alloy steel.......... oeeee -43 | 115 | 171 | 165 | 165 | 171 | 169 | 169 | 147 | 168 | 186 | 188 | 189 | 182 | 197 | 199 

Ferrous castings and forgings. . a fae 97 | 124] 121 | 124 | 133 | 128 | 129 | 108 | 114 | 125 | 137 | 131 | 128 |7128 | 130 
Iron and steel castings............... 1.29 | 95 | 123 | 119 | 123 | 132 | 127 | 127 | 108 | 114 | 123 | 135 | 129 | 126 | 125 | 128 
er TT ae -23 | 106 | 133 | 133 | 132 | 140 | 132 | 139 | 108 | 115 | 133 | 148 | 141 | 141 | 143 | 142 
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1947-49] Annual 1955 1956 
Industry ae 
tion | 1954 |1955»] Feb. | Mar.| Apr. | May | June} July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Primary metals—Continued 
POGHIGES GRORREB S80 oe oie ccccccccesves 1.67 | 120 | 146 | 149 | 155 | 148 | 144 | 154 | 112 | 132 | 147 | 153 | 154 | 153 |"160 | 160 
Primary nonferrous metals............. -38 | 147 | 164 | 167 | 169 | 166 | 166 | 167 | 127 | 150 | 173 | 171 | 173 | 175 | 172 | 176 
IIE o'o-cnice sv b0b 0 avblee's -09 | 101 | 122 | 140 | 134} 133 | 132 | 130] 49] 95 | 139 | 136 | 130 | 128 |132 | 133 
CR ne -06 | 109 | 123 | 134 | 133 | 124 | 133 | 133 50 | 97 | 142 | 126 | 136 | 143 | 122 | 134 
TES cedial> o> dh lde 4040bss che ve .04 | 105 | 103 99 | 112 | 115 | 101 | 110} 53 82 | 116 | 119 | 121 | 112 | 114 | 117 
EL 5 iG chin} ow abd aves bos Ge als ae 10 | 101 | 120 | 119 | 122 | 118 | 118 | 119 | 116 | 116 | 117 | 122 | 123 |7127 |r124 | 126 
IDs 5 high vin Mido deb 8s.00 cbie oe -09 | 244 | 261 | 253 | 256 | 257 | 258 | 259 | 261 | 263 | 265 | 265 | 272 | 277 | 276 | 279 
Secondary nonferrous metals........... -13 | 105 | 123 | 125 | 133 | 124 | 123 | 121 | 100 | 118 | 130 | 135 | 130 | 125 ].... |..... 
Nonferrous shapes and castings......... 1.16 | 113 | 142 | 146 | 153 | 144 | 139 | 154 | 108 | 127 | 141 | 149 | 150 | 148 |"160 | 159 
cr eee -63 | 106 | 114 | 125 | 133 | 114 | 110 | 128 75 91 | 110 | 114 | 118 | 120 | 134 | 131 
Aluminum mill shapes............... 20 | 154 | 208 | 196 | 202 | 204 | 209 | 228 | 188 | 215 | 218 | 222 | 219 | 210 | 226 | 225 
Nonferrous castings. ................ 33 | 114 | 156 | 155 | 163 | 168 | 155 | 158 | 124 | 144 | 154 | 173 | 169 | 164].....|..... 
Metal Fabricating.............2.eeeeee: 28.52 | 150 | 165 | 162 | 165 | 166 | 165 | 163 | 157 | 162 | 165 | 173 | 174 | 173 | 172 | 172 
Fabricated metal products.................. 5.73 | 123 | 134 | 126 | 130 | 131 | 134 | 135 | 130 | 139 | 142 | 145 | 139 | 137 |7135 | 134 
Structural metal parts...........00.seeeee0 2.68 | 126 | 136 | 129 | 131 | 132 | 136 | 136 | 132 | 137 | 141 | 144 | 145 | 144 | 140 | 139 
Stampings and misc. metal products....... 2.12 | 117 | 130 | 126 | 129 | 129 | 131 | 128 | 125 | 126 | 129 | 134 | 138 | 137 |131 | 128 
Ps a ob Ss 9 vie he ts 6 de 40 kbd 0% ealeln e ° 131 | 142 | 107 | 111 | 126 | 143 | 149 | 168 | 203 | 192 | 197 95 | 102 | 109 | 117 
Furnaces, gas ranges, and heaters......... 63 90 | 111 99 | 108 | 107 | 105 | 117 89 | 128 | 142 | 134 | 117 92 | 109 | 113 
ee ee ae ee ce cee ee 13.68 | 142 | 155 | 152 | 154 | 152 | 151 | 153 | 142 | 153 | 161 | 169 | 164 | 164 | 167 | 168 
Nonelectrical machinery.................+. 9.04 | 125 | 135 | 129 | 132 | 134 | 135 | 137 | 131 | 131 | 137 | 141 | 141 | 147 |r149 | 152 
Farm and industrial machinery............J 8.13 | 121 | 130 | 121 | 124 | 126 | 129 | 131 | 128 | 129 | 131 | 136 | 138 | 143 | 144 | 146 
Py II, 5), oc bias bvbndo dive os 1.02 79 91 90 | 94 95 95 95 92 87 69 92 94 | 97 98 98 
Industrial and commercial machinery....J 7.11 | 127 | 135 | 125 | 128 | 131 | 134 | 136 | 133 | 135 | 140 | 142 | 144 | 150 | 150 | 152 
Machine tools and presses............ -68 | 160 | 163 | 149 | 152 | 154 | 157 | 161 | 160 | 165 | 168 | 170 | 178 | 190 | 190 | 195 
Laundry and refrigeration appliances. ..... -69 | 114 | 144 | 155 | 164 | 161 | 155 | 157 | 116 | 113 | 147 | 141 | 130 | 141 | 164 | 176 
Electrical machinery. ........0..ccccccsenees 4.64 | 177 | 194 | 196 | 195 | 189 | 181 | 184 | 165 | 194 | 207 | 223 | 208 | 197 |201 | 200 
Electrical apparatus and parts............ 3.23 | 160 | 174 | 167 | 169 | 171 | 175 | 176 | 169 | 170 | 175 | 188 | 180 | 184 |7184 | 184 
Radio and television sets................. -74 | 214 | 242 | 272 | 261 | 228 | 190 | 192 | 143 | 254 | 289 | 315 | 280 | 225 | 240 | 233 
Transportation equipment................... 7.54 | 175 | 203 | 205 | 209 | 213 | 209 | 200 | 197 | 192 | 185 | 200 | 216 | 214 | 206 | 204 
Antes, WOE, GE GOT. 6.505 ccc cccccccas 4.80 | 109 | 153 | 157 | 163 | 171 | 165 | 151 | 147 | 137 | 122 | 144 | 167 | 159 | 147 | 143 
ae RE Py = eek < Te ee 1.50 | 131 | 190 | 210 | 215 | 223 | 205 | 184 | 195 | 166 | 130 | 153 | 212 | 193 | 173 | 164 
pe ee ees eer moe ee -66 | 92) 115 87 | 104 | 137 | 132 | 134] 126 | 106 | 102 | 106 | 122 | 122 | 113 | 125 
Ne ER eS eee ee -22 | 95 | 114 77 | 109 | 148 | 139 | 124 119 | 93 | 106 121 | 128 | 106 | 101 | 109 
INS 5. os dice se ebbswedcevdd .19 59 69 | 48 67 89 88 81 81 65 53 50 | 73! 671] 67 71 
I oo atin eon odes beh taande -14 ] 133 | 172 | 144 | 141 | 193 | 192 | 220 | 203 | 167 | 138 | 138 | 172 | 216 | 194 | 227 
eee Se re ee -07 | 130 | 183 | 160 | 170 | 185 | 176 | 205 | 174 | 192 | 199 | 202 | 199 | 192 | 173 | 187 
Auto and truck parts...............005 2.58 | 101 | 141 | 145 | 148 | 150 | 150 | 137 | 125 | 129 | 122 | 149 | 153 | 150 | 141 | 135 
REE RAE OR ivi os 55s 5 cbbbveddcees 1.30 | 474 | 481 | 477 | 479 | 472 | 469 | 466 | 469 | 469 | 484 | 490 | 500 | 516 |"517 | 519 
Shipbuilding and repair.................. -81 | 112 | 115 | 113 | 115 | 117 | 115 | 118 | 114 | 117 | 117 | 115 | 109 | 111] 110) 411 
Railroad equipment. ..........cssceecese 53 39 42 36 35 38 47 41 37 45 45 50 48 51 "54 60 
ee SGP ene eee 35 29 30 25 26 28 39 22 32 30 38 33 36 40 49 
Instruments and related products............ 1.29 | 140 | 149 | 142 | 145 | 144 | 142 | 149 | 147 | 150 | 155 | 158 | 159 | 161 | 160 | 162 
Clay, Glass, and Lumber Products..... 5.91 | 123 | 138 | 129 | 133 | 137 | 139 | 146 | 133 | 145 | 147 | 149 | 140 | 132 | 132 | 135 
Stone, clay, and glass products.............. 2.82 | 131 | 149 | 134 | 140 | 146 | 149 | 155 | 149 | 158 | 158 | 161 | 157 | 153 | 150 | 150 
Glass and pottery products............... 1.09 | 118 | 134 | 129 | 131 | 132 | 132 | 136 | 124 | 138 | 137 | 144 | 143 | 141 |ri41 | 141 
Flat glass and vitreous products......... -60 | 131 | 155 | 147 | 149 | 150 | 152 | 154 | 139 | 152 | 161 | 164 | 169 | 172 |"168 | 163 
Flat and other glass................. -47 | 133 | 156 | 150 | 152 | 152 | 152 | 154 | 136 | 153 | 163 | 167 | 172 | 174 |"171 | 166 
CR Ss soho db 50 6 bbb vc iwdoss -26 | 117 | 126 | 124 | 124 | 125 | 123 | 138 | 130 | 143 | 127 | 133 | 119 | 111 | 121 | 130 
Home glassware and pottery............ .23 85 91 90 93 95 89 88 76 95 86 | 102 | 101 96 | 91 96 
a Pence dh pakecendan be os0 ee enced 4 -32 | 135 | 148 | 115 | 132 | 151 | 159 | 163 | 161 | 164 | 164 | 164] 151 | 136 | 126 ]..... 
Structural clay products.................. -35 | 111 | 127 | 111 | 119 | 121 | 125 | 134] 128 | 138 | 140 | 138 | 137 | 130 |129 | 131 
RES POE TT ee -12 | 113 | 131 | 106 | 121 | 127 | 132 | 146 | 134 | 146 | 151 | 142 | 141 | 122 | 122 | 124 
Clay firebrick, pipe, and tile............ -20 | 111 | 127 | 115 | 120 | 120 | 122 | 128 | 126 | 134 | 134 | 137 | 136 | 137 |r136 | 138 
Concrete and pilaster products............ -48 | 161 | 180 | 155 | 165 | 174 | 184 | 190 | 191 | 195 | 196 | 192 | 186 | 181 | 175 | 178 
Misc. stone and earth manufactures. ..... -58 | 140 | 166 | 151 | 155 | 160 | 164 | 170 | 167 | 174 | 175 | 177 | 176 | 176 | 171 | 171 
Lumber and products...................... 3.09 | 115 | 127 | 125 | 126 | 129 | 129 | 137 | 118 | 133 | 136 | 138 | 124 | 113 | 116 | 121 . 
Gy Gia wie va ok det ibbw ce bbded 2.05 | 106 | 112 | 108 | 109 | 115 | 116 | 122 | 108 | 119 | 121 | 122 | 106 | 98 | 100 | 104 
Millwork and plywood................4.. é 161 | 197 | 206 | 210 | 201 | 195 | 207 | 160 | 198 | 209 | 213 | 201 | 173 | 189 | 201 
Ws SU eOe bos FEU sb cbbwowcdde sa 39 | 123 | 144] 151 | 155 | 148 | 139 | 151 | 121 | 148 | 155 | 160 | 143 | 110 |r114 | 128 
Softwood plywood.............02.+005- 12 | 222 | 284 298 | 288 | 285 224 | 279 | 295 | 299 | 295 | 278 | 313 | 321 
WU IIL olbin do Vide cccwoccsdcens 29] 88 | 90] 88] 91 89; 91 94; 85| 86; 90; 93] 92] 94] 90} 92 
Furniture and Misc. Manufacturing ...| 4.04 | 121 | 132 | 126 | 128 | 125 | 127 | 131 | 125 | 134 | 140 | 144 | 142 | 140 |r133 | 136 
Furniture and fixtures..................... 1.64 | 106 | 119 | 113 | 114 | 111 | 113 | 116 | 113 | 123 | 127 | 128 | 128 | 128 |-122 | 123 
Household furniture..................... 1.10 | 106 | 120 |] 115 | 116 | 113 | 114 | 118 | 114 | 124 | 129 | 131 | 131 | 130 |°124 | 124 
Fixtures and office furniture.............. .54 | 107 | 115 | 109 | 109 | 107 | 111 | 114] 111 | 121 | 123 | 123 | 121 | 122 | 119 | 119 
Miscellaneous manufactures................. 2.40 | 131 | 141 | 134 | 137 | 135 | 137 | 141 | 133 | 142 | 149 | 154 | 152 | 149 |r141 | 145 
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WITHOUT SEASONAL ADJUSTMENT 
—Continued 


Nondurable Manufactures—Totai 
Textiles and Apparel 


Textile mill products 
Cotton and synthetic fabrics 
Cotton consumption 
Synthetic fabrics 
Fabric finishing 
Wool textiles 


Full-fashioned hosiery 
Seamless hosiery 
Knit garments 
Floor coverings! 











Apparel and allied products 
Men’s outerwear 
Men’s suits and coats 
Men’s suits 
Men’s outercoats 
Shirts and work clothing 
Women’s outerwear 
Wonien’s suits and coats... . 
Misc. apparel and allied mfrs 


ome ot ee, et 
—wWweNrIOO— 
=hLaorss—. 


& 
& 


Rubber and Leather Products 


— 
= 
i) 


Rubber products 
Tires and tubes 


w 








Truck and bus tires 
Miscellaneous rubber products 








rm | and products 


Cattlehide leathers 

Skin leathers 
Shoes and slippers2 
Miscellaneous leather products 


Paper and Printing 


Paper and allied products 
Pulp and paper 


Pa and board 

Printing paper 

Fine paper 

Coarse paper 

Miscellaneous paper 

Paperboard 

Building paper and board 

Converted paper products 

Shipping containers 
Sanitary paper products 


fo 
4 
2 
a 
: 
2 
5 
2 
i 
5 


Printing and publishing 
Newsprint consumption 
Job printing and periodicals 


Chemical and Petroleum Products 


Chemicals and allied products 
Industrial chemicals 
Basic inorganic chemicals 
Industrial organic chemicals 
Plastics materials 
Synthetic rubber 
ee fibers 


Soap and allied products 
POMS... osc c0cecee -66 
é 176 
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Annual 












pro- 
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tion 





1954 





1955? 


Feb. | Mar.| Apr. 





May | June} July | Aug.| Sept.) Oct. | Nov.| Dec.| Jan. | Feb. 











—Continued 


Petroleum and coal products......... 
Petroleum refining...............+. 
GO EAL 6c bd.» dant codices 


Automotive gasoline.......... 
Aviation gasoline... 
| rrr 
Distillate fuel oil. . 
Residual fuel oil. . 


WITHOUT SEASONAL ADJUSTMENT 













Beverages . 


Detiee OUT GR. os idin se cthace chadect 
Alcoholic beverages. .........-.eceeeee 


Beer a 


CRN GN accccpeoctste ere anct 
BROT OCG, 0 - bhde dé cbb owdiliie ot 


* igarettes. 


Mineral Fu 


Anthracite 
Bituminou 


Oil and ga 
Crude o 
Natural 
Natural 


Oil and gas well drilling...............0+. 


Nonferrous metal mining 
MINING.......0-2eeeeeeseseeees 
Lead mining 
IO AN 6 0655 6s cade cendsdsocesoon 


Stone and earth minerals. . . 


Copper 


Food and beverage manufactures............. 
Food manufactures...............-e0e00% 

ODL SCs 0's table de eGicocddbued 
Bee’ 


ee | ee eee ae 
ED sc ttiencatecpecbasnated 


Confectionery. ......scecseesssececees 
Miscellaneous food preparations. ....... 


Vatqnens menmeinetares. soc dds c cdi icoceceiccc’ 


MINERALS—TOTAL........--.000+-ee00+ 


Crude oil and natural gas............0eee005 


Metal, Stone, and Earth Minerals ...... 


ee 


eee eee eee 


see eeneee 
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100 | 106 | 107 | 117 | 106 | 104 | 102 | 117 | 105 | 88] 84]..... 
101 | 113 | 120 | 126 | 122 118 | 97 | 88; 77) 81 Be Kscces 
66} 68/ 58; 58} 40} 46] 83] 157| 129] 95j| 75}..... 























132 | 132 | 128 | 127 | 127 | 128 | 129 | 131 | 134 | 137 | 138 |7139 
194 | 183 | 170 | 173 | 165 | 167 | 176 | 181 | 196 | 209 |.....]..... 
169 | 161 | 157 | 157 | 159 | 163 | 170 | 174 | 183 | 186 | 186 ]}..... 
175 | 174 | 175 | 177 | 178 | 187 | 180 | 175 | 173 | 177 | 185 |..... 












101 | 131 | 141 | 104 | 126 | 141 | 136 | 105 | 83 | "88 | 89 









86 

41 | 79 | 152 | 179 | 168 | 179 | 181 | 165 | 92] 44] 42)..... 
117 | 115 | 117 | 116 | 62} 90] 114) 116 | 114 | 108 | 119]..... 
133 | 132 | 135 | 133 | 50 | 96) 134] 137 | 135 | 127 | 142]..... 
91 | 87| 88| 87] 79] 78| 82] 84] 79] 82] 82)..... 
85} 83 | 86) 84; 81] 79] 81} 80] 77| 74] 80)..... 
122 | 128 | 133 | 134 | 135 | 139 | 141 | 139 | 135 | 129 |"124 | 127 












































? Preliminary. 


r Revised. 





1 Publication suspended pending revision for the period 1952 to date. 

2 Publication suspended pending adjustment to revised Census produc- 
tion figures for the period 1950 to date. 

Nore.—A number of groups and subgroups include individual series 


not published separately, and metal fabricating contains the ordnance 





group in addition to the groups shown. Certain types of combat materiel 
are included in major group totals but not in individual indexes for autos, 
farm machinery, and some other ‘om as discussed in the BULLETIN 
~ vag oe 4 1953, pp. 1269-1271. 

r descriptio’ n and back figures, see BULLETIN for December 1953, 
pp. F547 1298 ons pp. 1298-1328, respectively. 
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OUTPUT OF CONSUMER DURABLE GOODS 


[Federal Reserve indexes, 1947-49 average = 100] 















































1947-49 Annual 1955 1956 
Product pro- . pe l ~~ 
ported 1954 | 1955 | Feb. | Mar.) Apr. May | June} July | Aug. | Sept.) Oct. Nov. | Dec. | Jan. | Feb. 
| | | 
SEASONALLY ADJUSTED | 
CONSUMER DURABLES--TOTAL........ 100.00 | 116 | 147 | 140 | 142 | 144 | 145 | 144 | 150 | 151 | 154 | 152 | 151 |"149 | "143 137 
Major Durables..............-+...++++++++-§ 69.72 | 125 | 164 | 159 | 161 | 163 | 163 | 160 | 169 | 169 | 172 | 168 | 167 | 163 |"156 | 148 
DCL Cth sh dotibessdnhe cn deer ecnenene 32.10 | 131 | 190 | 189 | 192 | 192 | 190 | 173 | 188 | 189 | 195 | 194 | 196 | 187 | 171 | 158 
Major household goods................... 36.13 | 122 | 144 | 134 | 136 | 140 | 141 | 151 | 155 | 155 | 156 | 148 | 143 |"144 |"145 | 142 
Furniture and floor coverings........... 15.32 | 101 | 116 | 107 | 109 | 110 | 113 | 117 | 117 | 121 | 123 | 121 | 121 | 121 | 120] 118 
Household furniture................. 11.31 | 106 | 120 | 113 | 114 | 115 | 118 | 122 | 121 | 125 | 127 | 126 | 126 | 125 ("124 | 122 
Es ke nae on 6a0senneees ce | Ree PPS SR Ra Pe Rae Re ee Se eR ee Fer See ee ee 
Appliances and heaters..... .......... 15.60 | 111 138 }7129 | 133 | 140 | 142 | 145 | 146 | 143 | 147 | 137 | 134 |7143 | 150 )|..... 
ie i A Se 11.88 | 115 | 142 [7132 | 134 | 147 | 148 | 149 | 154 | 150 | 153 | 147 | 141 |*152 | 154|..... 
AES. chthesaudeeseakend 2.60 | 79 | 100] 94 97) 101 | 105 | 122) 119 | 98 98 | 95 90 | 104 | 113 }..... 
Refrigeration appliances........... 4.98 | 124 | 151 | 133 | 141 | 152 | 158 | 163 | 161 | 160 | 166 | 162 | 146 | 151 | 140|..... 
Laundry appliances................ 2.51 | 148 | 193 | 181 | 172 | 199 | 188 | 163 | 193 | 206 | 205 | 187 | 200 | "227 |"242 | 221 
i i age ape A 3.72 97 | 120 | 120 | 131 | 121 | 125 | 132 | 121 | 119 | 126 | 108 | 111 |*115 | 134 ]..... 
Radio and television sets............... $5.21 | 214 | 242 | 226 | 222 | 226 | 222 | 269 | 290 | 294 | 279 | 259 | 235 | 216 | 207 | 194 
iS cnddnes one ee cheoe Kien 3.42 52 77 68 71 65 68 76 70 72 95 | 103 | 101 | 72 66 
8 as. 0 COE 4 OS DEN a 1.79 | 522 | 558 | 527 | S12 | 532 | 516 | 658 | 698 | 720 | 676 | 572 | 486 | 436 | 465 | 439 
Other Consumer Durables...................] 30.28 95 | 106 | 99 | 100 | 100 | 103 | 106 | 106 | 107 | 111 | 114 | 114 | 114 ("113 | 111 
AED DOTED GRE TIGB. occ ccc ccceseces 14.00 91 | 102 96 95 97 | 100 | 102 | 101 | 101 | 107 | 108 | 108 | 112 | 113 | 106 
Misc. home and personal goods......... 16.28 99 | 109 | 101 | 103 | 103 | 105 | 109 | 111 | 112 | 115 | 118 | 119 | 117 | 114] 115 
| 
WITHOUT SEASONAL ADJUSTMENT 
CONSUMER DURABLES—TOTAL........]100.00 | 116 | 147 | 151 | 155 | 156 | 147 | 144 | 137 | 139 | 136 | 146 | 159 | 148 jaes 143 
re Ff 164 | 174 | 179 | 180 | 167 | 160 | 152 | 152 | 145 | 157 | 177 |"165 "159 | 157 
dae tna bahamas 10khee > ens cal 32.10 | 131 | 190 | 210 | 215 205 | 1 195 | 1 130 | 153 | 212 | 193 | 173 | 164 
Major household goods................... 36.13 | 122 | 144 | 146 | 151 | 145 | 136 | 141 | 115 | 141 | 159 | 162 | 150 | "142 | "150 | 154 
Furniture and floor coverings........... 15.32 | 101 | 116 | 111 | 114 | 111 | 109 | 113 | 105 | 117 | 124 | 127 | 124 | 125 |7120 | 122 
Household furniture................. 11.31 | 106 | 120 | 115 | 116 | 113 | 114 118 | 114 | 124 | 129 | 131 | 131 | 130 |"124 | 124 
Floor coverings!.................... 4.01 |..... ee ee dd sereshioaadh «<. 
Appliances and heaters................. 15.60 | 111 138 7137 | 151 | 150 | 145 | 152 | 116 | 127 | 151 | 145 | 131 |7130 | 148 |..... 
I, once deksccecnncees 11.88 | 115 | 142 [7148 | 163 | 162 | 156 | 160 | 120 | 122 | 149 | 144 | 133 | 140 | 161 
TE Sith s ae adhie domes sh apeeesd 2.60 | 79 | 100 [r101 | 110 | 106 | 100 | 117 76 | 911 107 | 105 | 97] 99) 115 ]..... 
Refrigeration appliances............] 4.98 | 124 151 | 152 | 180 | 187 | 183 | 191 | 144 | 116 | 143 | 131 | 113 | 130 | 157 |..... 
Laundry appliances................ 2.51 | 148 | 193 | 207 | 201 | 193 | 181 131 | 181 | 219 | 218 | 220 222 | 235 | 252 
a ia os we bbe. names 3.72 97 | 120 | 102 | 114 | 113 | 113 | 128 | 103 | 142 | 159 | 148 | 125 | 797 | 109 |..... 
Radio and television sets............... 5.21 | 214 | 242 | 272 | 260 | 228 | 189 | 192 | 143 | 254 | 289 | 315 | 279 | 224 | 239 | 233 
E's dine detperbacenacd 3.42 $2} 77 74 74 75 65 49 62 68 99 | 105 96 72 72 
I iis dntern a thee bh chee eled 1.79 | 522 | 558 | 648 | 604 | 521 | 408 | 434 | 321 | 619 | 710 | 726 | 612 | 470 | 559 | 540 
| | 
Other Consumer Durables................... 30.28 | 95 | 106} 97; 99) 99 102 | 106 | 103 | 110 | 115 | 120 | 117 | 111 ("109 | 109 
pe re 14.00 | 91 | 102 92} 92] 95 | 100 | 105 | 102 | 107 | 113 | 115 | 108 | 104 | 107 | 102 
Misc. home and personal goods......... 16.28 99 | 109 | 102 | 105 | 103 | 103 | 106 | 103 | 112 | 116 | 124 124 | 118 |rill | 116 





























r Revised. 


1 Publication suspended pending revision for the period 1952 to date. 


Nore.—Individual indexes without seasonal adjustment for woven 


[Joint estimates of the Departments of Commerce and Labor. 


carpets, appliances, heating apparatus, radio sets, and television sets may 


be obtained from the Division of Research and Statistics. Fora 
tion of this index, see BULLETIN for May 1954, pp. 438-447. 


VALUE OF NEW CONSTRUCTION ACTIVITY 


Seasonally adjusted. 


In millions of dollars) 


descrip- 
































Private Public 
Business Other | 
Year or month Total | 
Total Resi- | | = Total | Mili- | High- | Ln | All 

dential Total | Indus- | Com- | Public | den- oy | wr tion | Other 

trial mercial) utility | tial | 
0 eee eye ey & 21,678 | 16,853 8,580 | 5,693 | 1,397 | 1,253 | 3,043 | 2,580 4,825 158 | 1,774 629 | 2,264 
1 Se eee ee ee 22,789 | 16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 6,405 137 | 2,131 793 | 3,344 
Pia Gae dd eles edecss deeeceer 28,454 | 21,454 | 12,600 | 5,680 | 1,062 | 1,288 ,330 | 3,174 7,000 177 | 2,272 881 | 3,670 
Dl xe uidwaesw bass 444b60006den 31,182 | 21,764 | 10,973 | 7,217 | 2,117 | 1,371 | 3,729 | 3,574 9,418 887 | 2,518 853 | 5,160 
RE eee ee eee 33,00: 22,107 | 11,100 | 7, 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 854 | 5,839 
ei cewisadechssbke sue Kiwi 35,271 | 23,877 | 11,930 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11,394] 1,307 | 3,160 830 | 6,097 
Pemued bso vtdesedss cendoeset 37,577 | 25,768 | 13,496 | 8,583 | 2,030 | 2,212 | 4,341 | 3,689 | 11,809} 1,030 | 3,750 704 | 6,325 
MN ee er eee TC ere 42,250 | 30,250 | 16,600 ,907 | 2,403 | 3,039 | 4,465 | 3,743 | 12,000} 1,300 | 4,100 595 | 6,005 
SNS 08. was coeees «i bl 7 2,464 1,349 797 188 235 374 318 1,000 93 337 54 516 
bb incdeneVesnacedeud 3,525 2,525 1,391 812 188 248 376 322 1,000 104 336 54 506 
DEW Od ctuvevessdeun dea 3,581 2,556 1,419 816 192 250 374 321 1,025 110 352 $5 508 
Ee eee ee 3, , 545 1,420 817 198 245 374 308 ‘oon 118 339 53 510 
DPE dGpdenesetéverwnddd 3,5 2,578 1,435 831 205 253 373 312 988 113 338 50 487 
ite dsgéuvadeatsaseta 3,568 2,591 1,433 852 207 272 373 306 977 110 334 48 485 
i Mntttenweddedddaae 3,573 , 599 1,422 871 209 290 372 306 974 112 327 44 491 
lala a ain dt ee ninin tidied 3,526 2,551 1,374 874 212 291 371 303 975 117 332 43 483 
tt pede. bdewebecdawe 3,518 2,517 1,345 860 218 272 370 312 1,001 111 357 43 490 
Uvbteekserroavouste 3, , 486 1,326 852 222 261 369 308 1 003] 118 367 45 473 
I  <iscgnecsceceewnwn 3,462 2,439 1,286 852 217 266 369 301 1,023 101 378 46 498 
i inks eke Cksw ds aded 3,454 2,439 1,265 871 221 281 369 303 1,015 104 364 | 45 502 
Nh dia laat tines 6 oaks 3,467 2,456 1,260 888 228 290 370 308 1,011 99 366 | 51 495 






































® Preliminary. 








Se a a |S t 








[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
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Value of contracts, in millions of dollars) 


























yt By type of construction 
Year or month Total | Nonresidential building Public 
.| Resi- | works 
Public | Private | dential | and 
building, Fac- Com- | Educa- Other public 
tories i tional utilities 
ee bad antlichwkh bed eis aT Ebina aed a scamnes arabe 9,430 3,107 6,323 3,608 840 975 725 1,127 2,155 
EG ea eRe > hs Ce ee 10,359 3,718 , 641 4,239 559 885 824 1,376 2,476 
SR Ss er Se SSS ey ae 14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
| a PRES ae 15,751 6,122 | 9,629 6,205 2,883 915 1,335 1,689 2,723 
SE rv cx cae twee so eS ba he oescnseeden 16,775 6,711 | 10,064 | 6,668 2,558 979 1,472 1,686 3,412 
SIE ck, «RTs CAUMREEaG SE RR Oc nen sam eeee~ Cae 17,443 6,334 | 11,109 | 6,479 2,051 1,489 1,720 1,695 4,008 
NE ycidan os 0.04 CORDS SSS 6 t4S 60st peed teeehereen 19,770 | 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
SS MR aE Ceres eee f 23,745 7,475 | 16, "270 10,185 1,878 2,359 ,134 | 2,126 5,063 
|) ES eS eee Pome oe 2,135 677 1,458 990 176 194 201 189 386 
RST SS Ie a a ee ee »322 676 j 1,070 142 174 195 195 546 
ORB RRS pee <2 TR 2,185 675 1,510 1,011 171 183 201 171 448 
SR hE eee «ee eee Ey 2,255 757 1,498 951 163 228 181 270 461 
| PEP eee ere Set: Fae et: 2,272 761 1,511 959 146 288 231 227 420 
(etl RRS FER 9, aR NE |e Se — Rare: , 895 549 ‘ 835 170 215 153 144 378 
RRR ERE BIE «eR eer Pee 2,035 621 1,414 733 201 197 163 148 593 
ed bing ic vg <bawaes POEke es etn eisadereas xeon 1,863 551 1,312 783 186 185 163 158 388 
RS ol cc Wikio kuetenn Ths hs sae penn ck twetyenenie 1,797 527 1,269 726 | 178 200 143 142 408 
OG i I ES Ser eee ope f 1,921 730 1,190 711 | 148 197 237 144 483 
| 
EE ee ee ee, ee 1,858 675 1,183 694 158 161 190 153 503 
ki. 5iu ede nt ss caine Debdaeesehendebe bean weed 1,860 598 1,262 799 | 171 183 145 131 430 
EE er eee: een ee eer emoe” Aare 2,382 1,105 | 267 206 226 183 395 























CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 


[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 

































































Federal Reserve district 
Total 
Month (11 dis- - _~ a nie " - x 
tricts) ew ila- leve- ich- : t. inne- ansa 
Boston | York | delphia| land | mond | Atlanta | Chicago) y ouis | apolis | City | Dallas 
CIEE, «5s cnvicenvontes 1,829 109 308 119 205 159 233 274 106 42 113 160 
LYS gec0sencaeunet 1,485 82 227 89 162 161 188 243 94 44 69 127 
ee 1,581 140 216 112 163 177 172 217 93 46 116 131 
indesteeceensebed 1,921 152 364 134 226 169 254 280 89 47 81 126 
Ss cas babbus ce eeae 1,858 105 306 102 293 140 199 314 100 43 101 155 
Pc ctverkeeewanenen 1,860 110 347 114 250 128 219 256 86 60 80 210 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 
Moms Private Government-underwritten ! 
Metro- | snetro- 
. Total | politan politan P neues Public 
ear or mont areas - - ulti- 

areas Total family | family | family Total FHA VA 

a ee re aye ae De 932 n.a. n.a. 914 763 46 104 18 393 291 102 
ER Gin sd peebeinasee hrc enaoe 1,025 n.a. n.a. 989 792 35 162 36 466 361 105 
Sia: & tain bia diate b Oval CRESS 1,396 na. n.a. 1,352 1,151 42 159 44 686 486 200 
URES BORE 5 FS OS ,09 n.a. n.a. 1,020 892 40 88 71 413 264 149 
hi has ccnndapenasd mieen is ebed 1,127 na n.a. 1,069 939 46 84 58 420 279 141 
Be car euercckd br eGasteehieesebent 1,104 n.a. n.a. 1,068 933 42 94 36 407 252 155 
Serer eee 1,221 897 324 1,202 1,077 34 90 19 585 277 308 
Re rere a 1,329 976 353 1,310 1,190 33 87 20 670 277 393 
o's s ava Warcads castneceseaae 114 87 27 113 100 4 9 1 54 24 30 
OS ret Me aa i ree Kr 132 97 35 131 120 3 8 2 61 26 35 

nian ainiedion: <a be oknnh bee saree 138 100 38 135 122 3 10 3 66 28 38 
RP ae 135 99 36 131 121 3 8 3 72 32 40 

PR iGhie cde eb es ce eeeeeeee pull 123 88 34 122 113 3 6 1 63 26 37 

PG ie ela eve be psb he<e haan 125 92 33 122 112 3 8 2 68 27 41 

PE i bbs catrtetak » «dn om nat eea shel 115 31 114 104 2 7 1 58 25 33 
RRL a 2 Oe. Se 106 77 29 105 95 2 7 1 54 19 35 

FRR RS TT RE eS 89 65 25 88 80 2 6 1 45 17 28 

iatiee as Secnewden reek eerkeuen 76 55 21 74 66 2 5 3 38 16 22 
PRESS ERNE IS SP ae ?74 53 21 73 na na. n.a. ?| 36 13 23 
SR ae eee 78 56 22 77 n.a. Nn.a. n.a. ?1 31 13 17 

RR ae ae 5 ee oe P96 69 27 294 Nn.a. n.a. n.a. 72 38 17 21 













































? Preliminary. n.a. Not available. 


1 ‘Sameer ‘units started under commitments of FHA or VA to in- 
VA figures after June 1950 and all FHA 


sure or guarantee the mortgage. 








figures are based on field office reports od first compliance inspections; 


earlier VA figures are estimates based on | losed information. 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons) 









































Civilian labor force 
Total non- Total : 
Year or month institutional labor Employed! a —_ 
population force Total : an ployed 
n nonagricul- n 
Total tural industries | agriculture 

hiss vad nar cteneeeceedent 108 ,482 62,748 61,442 59,378 51,405 7,973 2,064 45,733 
Beha. TENS A a = 109 ,623 63,571 62,105 58,710 50,684 8,026 3,395 46,051 
ER ae eee 110,780 64,599 6 59,957 52,450 7,507 3,142 46,181 
PO 2 Ee eee ee 111,924 65 ,832 62,884 61,005 53,951 7,054 1,879 46,092 
REE Ee Ores 113,119 66,410 62,966 61,293 54,488 " 1,673 46,710 
__, SRS ORS eee 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 
er Serr 116,220 67,818 ‘ 61,238 a 6,504 3,230 48,402 
RE eee eer 117,382 68, 65 , 848 63,193 56,464 6,730 2,654 48 ,492 
ee 117,051 i 63,654 60,477 54,785 5,692 3,176 50,212 
ias Sesubee vcveeee 117,130 67 , 784 . 61,685 55,470 6,215 2,962 49 , 346 
IRS bc es ckdensegebe 117,236 68 , 256 65,192 62,703 55,740 6,963 2,489 48,979 
a ae es - 117,318 69 ,692 < 64,016 56,335 7,681 2,679 47,626 
Nee eee 117, 70 ,429 67 ,465 ,994 57,291 7,704 2,471 46,975 
Pvt dedihsesedule 117,517 70,695 67,726 65,488 57,952 7,536 2,237 46,823 
SGU 8 < oes badesvcacen 117,634 69,853 66, 882 64,733 56,858 7,875 2,149 47,781 
UST rere 117,749 70,250 67,292 65,161 57,256 7,905 2,131 47,499 
ee ee 117,864 70, 164 67, 206 64,807 57,887 6,920 2,398 47,701 
Bide s on cccesecceceate 117,995 69 , 538 66,592 64,165 58,281 5,884 2,427 48,457 
I intinnn sch menewanel 118,080 68 691 65,775 62,891 57,256 5,635 2,885 49 , 388 
, ae eee 118,180 68 , 396 65,490 62,576 57,107 5,469 2,914 49.784 
Dbidescopeweboow deta 118,293 68 , 806 65,913 63,078 57,400 5,678 2,834 49,488 

1 Includes self-employed, unpaid family, and domestic service workers. Nore.—Information on the labor force status of the population, 

2 Estimates beginning 1954 are based on an improved sample cov- relating to persons 14 years of age and over, is obtained through inter- 

ering a larger number of areas and are, therefore, not strictly compar- views of households on a sample basis. Data through June 1955 relate 


to the calendar week that contains the eighth day of the month; beginning 


able with earlier data. 
July 1955, to the calendar week that contains the fifteenth day. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


[Bureau of Labor Statistics. In thousands of persons) 
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VeereNvD UE VINOD LIDRANITD 



































| | Transporta- | } Federal, 
Year or month Total — | Mining | . me veene af — Trade | Finance | Service 2 
| utilities government 
} 
i ei tint semipensacnnae 44,448 15,321 | 982 2,169 4,141 9,519 1,741 4,925 5,650 
DesGducaavisdsb ace sts eruned 43,315 14,178 | 918 2,165 3,949 9,513 1,765 4,972 5,856 
0 SR ree ore rs 44,738 14,967 | 889 | 2,333 3,977 9,645 1,824 5,077 6,026 
ae 47 ,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
DU Miieetiesdeh varenesesusewl 48 , 303 16,334 885 | 2,634 4,185 10,281 1,967 | 5,411 6, 
iithede be ckbhiee ab deen eae 49,681 17,238 | 852 } 2,622 4,221 10,527 2,038 $,538 6,645 
| eS ee eee re 48 ,285 15,989 | 770 2,527 4,008 10,498 2,114 5,629 6,751 
ekibbtieiastendhasenanbaened 49,399 16,552 | 748 2,507 4,057 10,729 2,191 | 5,694 6,921 
| | 
16,229 | 739 2,483 3,986 10,633 2,161 5,656 | 6,873 
16,380 | 743 2,502 3,946 0,600 2,161 5,674 | 6,876 
16,545 749 CO} 2,539 4,000 10,655 2,171 | 5,676 | 6,907 
16,688 | 756 =| 2,514 4,064 10,711 2,184 | 5,690 | 6,907 
16,635 | aan Ct 2,546 4,082 10,765 2,204 | 5,730 | 6,919 
16,661 747 | 2,519 4,106 10,797 ae | S.ee | 6,948 
16,691 754 2,537 4,135 10,824 2,223 5,705 6, 
16,822 751 2,512 4,116 10,801 2,227 5,730 | 6,991 
16,962 | 750 =| 2,493 4,132 10,868 2,224 5,719 | 6,987 
16,967 750 2,487 4,154 10,946 2,230 5,714 | 6,980 
] ' 
IE PEA Serre: 750,287 716,907 747 72,519 74,138 710,994 72,236 "5,717 7,029 
See ee ee ee 50, 280 16,852 752 2,545 4,131 10,983 2,249 $5,723 7,045 
| SS eee F 50,211 16,838 749 2,551 4,130 10,899 2,260 5,725 7,059 
| 
WITHOUT SEASONAL ADJUSTMENT 
Dede occke ches conewdee 48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922 
chnossedesisherece ibe ,643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927 
Dds essed eakhéseenedhs 48,918 16,334 742 2,526 ,997 10,534 2,171 5,733 6,881 
a6 cahwdebees deaths 49,508 16,577 760 2,615 4,081 10,643 2,206 5,775 6,851 
RS Se ores & 49,420 16,475 749 2,701 4,113 10,633 2,237 5,816 6,696 
Mb ihoccceks dibs cevechhs 49 ,858 16,807 754 2,746 4,137 10,638 2,241 5,818 6,717 
ieceehedneeessedes »322 16,915 758 2,748 4,152 10,824 2,223 5,791 6,911 
thcciebhedbceedsedba 50,471 6,999 751 2,685 4,127 10, 2,216 5,730 7,054 
GSE ce nebecile seqecedhs 50,629 17,049 754 2,580 4,143 11,126 2,213 5,690 7,074 
ee ae eee: & 51,311 17,026 754 2,422 4,165 11,753 2,219 5,657 7,315 
ee oe 749,615 716,842 747 72,267 74,089 710,833 12,214 75,603 7,020 
Sa ee eee ee 49,542 16,821 748 2,252 4,083 10,741 2,227 5,609 7,061 
aa ae ee 49,783 16,807 749 2,316 4,109 10, 804 2,249 5,639 7,110 
’ Revised, month. Proprietors, self-employed persons, domestic servants, unpaid 


Nore.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures 
during, or received pay for, the pay period ending nearest the 15th of the for March 1956 are preliminary. 
















































































EMPLOYMENT AND EARNINGS 391 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In thousands of persons] 
e———__. ’ 
Seasonally adjusted Without seasonal adjustment 
in the Industry group 1955 | 1956 1955 1956 
r force 
Mar. Jan. Feb. . Mar. Mar. Jan. Feb. Mar 
} 
— Pera. eee EY STEPS: CL sTT at LET EET eat 12,798 713,336 13,252 13,223 12,778 713,272 13,229 13,199 
Sy: 
O81 Cts dade csecbbbushs ddthedesRhascaed 7,350 "7,765 7,688 7,652 7,375 "7,758 7,703 7,679 
, 181 Ordnance and accessories. ..........-seeeeeees 94 | 783 81 80 94 83 81 80 
,092 Lumber and wood products.............++-++- 654 | "683 675 656 634 "645 645 636 
,710 PPUMEIND Omid THINS. 55 2 os deine ccccvesccecs 295 | 7312 310 308 298 "317 316 311 
,732 Stone, clay, and glass products................ 442 | "469 467 467 442 "464 462 467 
,402 Primary metal products. ..........0.ssesee0e: 1,052 | 71,154 1,155 1,154 1,057 1,160 1,161 1,160 
492 Fabricated metal products............ccsseees 851 "883 873 873 860 | r892 882 882 
, Machinery except electrical. ...............04. 1,127 | 11,230 1,244 1,247 1,144 | 71,248 1,263 1, 266 
212 RSIINGE MARCIE « 0 8540 coc cele cece deescees 795 7848 842 827 803 "856 850 835 
346 Transportation equipment...................- 1,447 71,488 1,429 1,435 1,447 "1,488 1,429 1,435 
979 Instruments and related products.............. 218 225 225 224 219 226 226 225 
626 Misc. manufacturing industries................ 375 7390 387 381 377 7380 387 383 
97 
464 IE rT Pe ere eee ee 5,448 5,571 5,564 5,571 5,403 5,514 5,526 5,520 
781 Food and kindred products...............0++. 1,091 71,095 1,100 1,121 991 71,014 1,002 1,015 
499 Tobacco manufactures, ...........00eeeeeeees 92 91 92 89 83 92 88 80 
701 I Se Crete 97 7980 973 972 985 7990 988 982 
457 Apparel and other finished textiles............. 1,072 1,112 1,110 1,100 1,110 1,123 1,149 1,138 
Paper and allied products..................08. 437 7454 452 450 439 "456 454 | 452 
388 Printing, publishing and allied products........ $16 7530 536 537 516 7530 533 $37 
784 Chemical and allied products.................. 540 559 559 562 548 r559 | 562 570 
488 Products of petroleum and coal..............+. 174 | 171 172 174 172 169 170 172 
ST ENS 6 do coaedeb enon scnioes ccentee me 231 227 226 212 233 228 226 
Leather and leather products.................. 339 | 348 | 343 340 347 348 352 348 
lation, 
a, ‘Revised. time) who worked during, or received pay for, the pay period ending 
inning Nore.—Data cover production and related workers only (full- and part- nearest the 15th of the month. Figures for March 1956 are preliminary. 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In unit indicated] 
=" Average weekly earnings Average hours worked Average hourly earnings 
al, (dollars per week) (per week) (dollars per hour) 
and 
l 
nent Industry group 1955 | 1956 | 1955 1956 1955 1956 
—— . or oe j 
0 Mar. | Jan. Feb. Mar. | Mar. Jan. Feb. Mar. Mar. Jan. Feb. Mar 
6 } } 
6 | 
G Bes cesdedccieshbhess<dddsigneotelaveren 75.11 |'78.55 | 78.17 | 78.59 | 40.6 | "40.7| 40.5 | 40.3 1.85 1.93 1.93 1.95 
9 
5 ee MA a5 no Rhinos 0 diene decbbdes rack 81.56 | 84.87 | 84.05 | 84.05 | 41.4| 41.2; 41.0 | 40.8 1.97 | 2.06; 2.05 | 2.06 
1 Ordnance and accessories............... 82.42 |"87.56 | 88.19 | 88.58 40.6 | "41.3 41.6 41.2 2.03 | 72.12 2.12 2.15 
Lumber and wood products............ 66.10 |"66.73 | 67.13 | 67.42 40.8 | 740.2 40.2 39.2 1.62 | 71.66 1.67 1.72 
Furniture and fixtures.............+e00; 65.67 |"67.49 | 67.82 | 68.30 | 41.3 | "40.9 41.1 40.9 1.59 | 71.65 1.65 1.67 
Stone, clay, and glass products.......... 74.75 |*77.71 | 77.68 | 78.50 | 41.3 | 40.9}; 41.1 | 41.1 1.81 1.90 | 1.89 1.91 
Primary metal industries............... 88.34 |797.63 | 95.17 | 95.82 | 40.9 | 41.9] 41.2] 41.3 | 2.16 | 2.33 | 2.31 2.32 
Fabricated metal products.............. 80.73 |"82.82 | 83.43 | 83.84 | 41.4] 41.0] 41.1 41.1 1.95°| 2.02 | 2.03 2.04 
Machinery except electrical............. 84.87 | 92.66 | 92.44 | 92.65 | 41.4 | 42.7 | 42.6] 42.5} 2.05 | 2.17] 2.17 2.18 
Electrical machinery...............00+. 75.33 |"78.94 | 78.36 | 77.97 | 40.5 | 40.9 | 40.6| 40.4 1.86 | 71.93 1.93 1.93 
| Transportation equipment. . . .-| 94.37 |791.35 | 89.15 | 88.93 | 42.7 | 40.6] 39.8 39.7 | 2.21 | °2.25 | 2.24 2.24 
| Instruments and related products........ 76.14 |°79.97 | 80.36 | 80.56 | 40.5 | 40.8) 41.0] 41.1 1.88 | 71.96 | 1.96 1.96 
Miscellaneous manufacturing industries. ..[ 66.58 |"69.26 | 69.26 | 69.08 40.6 40.5 40.5 40.4 1.64 | "1.71 1.71 1.71 
Nondurable goods.................20eeeee0e 66.70 |"69.83 | 69.65 | 70.31 39.7 | 739.9 | 39.8) 39.5 1.68 1.75 1.75 1.78 
Food and kindred products............. 70.07 |776.36 | 74.26 | 75.30 | 40.5 | 741.5 40.8 40.7 1.73 1.84 1.82 1.85 
Tobacco manufactures.............0+4 51.51 |753.48 | 50.87 | 54.98 | 37.6 | 738.2 | 36.6 | 37.4] 1.37 | 1.40] 1.39] 1.47 
Textile-mill products.........-ssssecees 54.80 | 57.37 | 57.51 | 57.46 | 40.0| 40.4] 40.5 39.9 1.37 1.42 1.42 1.44 
Apparel and other finished products. .... 49.71 |750.51 | 51.61 | 51.97 37.1 | 736.6 | 37.4] 36.6 1.34 | 1.38 1.38 1.42 
Paper and allied products.............. 77.04 |781.46 | 79.66 | 80.09 | 42.8 | "43.1 | 42.6] 42.6| 1.80 | "1.89 | 1.87 | 1.88 
Printing, publishing and allied products...] 90.79 |791.72 | 91.87 | 93.36 | 38.8 | 738.7 | 38.6 | 38.9] 2.34] 2.37] 2.38 | 2.40 
Chemicals and allied products........... 80.32 | 84.87 | 84.46 | 84.25 | 41.4 | 41.4 | 41.2 | 40.9 1.94} 2.05; 2.05 2.06 
Products of petroleum and coal......... 93.61 |799.95 |100.37 |104.49 | 40.7 | "41.3 | 40.8 | 41.3 | 2.30) 72.42] 2.46) 2.53 
MUUEPGTOGREEE «ois denn ccccdaccrevcs 83.64 |"87.91 | 85.81 | 85.81 41.0 | "40.7 | 40.1 40.1 2.04 | 2.16] 2.14) 2.14 
Leather and leather products............ 53.52 |"56.55 | 57.28 | 55.94 | 38.5 | "39.0| 39.5 37.8 1.39 | 71.45 1.45 1.48 












































* Revised. 
Nore.—Data are for production and related workers. Figures for 
March 1956 are preliminary. 


en. 











392 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 
























































Federal Reserve district 
Year or month ane ven s 
tates l- . ® . an 
New Cleve- | Rich- At- Chi- St. Minne-| Kansas 
Boston York adel- land mond | lanta cago | Louis | apolis | City Dallas | Fran- 
phia cisco 
SALES! 
SP ery ae ree 104 102 103 104 105 103 103 104 104 104 103 105 104 
SG i Setee esas Cees stic dec seers 98 98 100 98 100 101 97 98 8 102 98 
Ds Set-chennwh te eddeseeneevh owas 105 103 101 106 105 105 104 104 105 108 113 105 
Ps / b4hb Uk sak ends ooies cane taal 109 105 105 109 110 113 115 108 107 104 111 117 109 
DG diana dhathes cnuvcdeteess}-eded 110 101 109 110 118 124 106 110 104 113 124 114 
ind chsbadnadbeeenssbediacd oan 112 105 102 111 113 121 126 111 112 104 112 125 115 
Es Ry EELS OR A 111 107 104 109 105 121 129 109 112 105 115 127 114 
Dé di Gaheiibh shacdakenes aébeoau 119 112 107 117 115 130 142 118 121 108 124 138 122 
SEASONALLY ADJUSTED 
Ns cciein cdc cuck 000s end<der r113 109 101 108 108 122 7135 7108 114 103 114 r131 118 
DL Sulie h« 46 ba haedsatedeal 115 107 105 111 107 129 133 114 116 108 120 118 
| EPO PPR Fee BBTL 119 108 102 115 116 126 142 119 122 107 126 142 120 
ES EE LP ret rs: 117 111 103 115 113 128 137 117 120 107 120 134 118 
EE en pk: 114 107 104 114 108 123 136 114 108 103 118 132 118 
bein iddecdete cheated 124 114 108 121 124 136 152 122 132 lil 136 145 123 
SN GRhS ceathadencaededou 118 107 106 114 114 134 143 115 120 107 124 139 122 
Sa diln’ 66-400 enaesebedan 121 112 108 120 116 134 140 118 119 112 127 131 126 
AMAA GS a0 cie cabs wets bbe 122 114 109 120 120 132 148 120 122 109 125 138 126 
le | SRE SS OCS: 122 116 110 121 118 134 142 121 124 110 124 136 125 
Oe I oe 123 114 110 122 119 132 147 121 125 110 124 "147 123 
— ekg «50 iil hdenens eed 124 111 114 | 120 117 138 147 120 126 r116 123 144 129 
TES SP A, ee Se fd. P18 111 105 118 116 P129 P143 112 P122 108 117 139 124 
WITHOUT SEASONAL ADJUSTMENT 
2 es oie tes edieneneiiedl 88 82 82 83 83 91 7108 "83 89 81 89 r105 93 
a RG ae i Rl ene 1 90 93 101 93 111 129 98 101 88 104 120 97 
Ss cntatsouaeeee ae poe see 114 108 109 112 125 141 114 118 108 123 136 112 
eth ocikeeswkiicersneskel 116 111 101 114 110 129 134 116 120 108 119 133 116 
=~ Dt entstemestebieonconel 110 107 100 107 104 118 121 112 106 95 113 120 113 
A inital erties taeda 98 82 77 96 107 122 96 102 89 111 123 107 
Snasreedensa¥eevennseeun 105 86 82 92 104 112 129 103 109 102 117 129 118 
* RI Nice. aise deus gibi axeabeneen 123 120 111 124 116 138 136 123 122 119 127 131 123 
= Citas antl acewe'otSenus oe 128 115 116 125 125 140 154 126 135 126 131 146 126 
—~ Dee eovewevesseosrerewd 148 141 139 159 147 164 165 147 149 126 142 155 145 
2 a as a let Nia aig erekiieed 212 206 194 213 205 237 255 204 208 180 211 247 217 
a 
FG IEE rs Se hcekcocsedatsccabed 95 87 | 9 90 91 95 113 91 95 83 793 114 100 
a ee ee P92 83 85 91 90 P96 P114 87 95 84 92 111 97 
“a STOCKS! 
» SR vow eserveseneenduvsese vended 107 105 105 107 107 105 108 108 107 110 108 110 107 
Senadewavenwwowlesseoesiva sac’ 100 97 100 101 102 97 100 100 101 100 
a Di hbecacckedetee caaeddesscebed 109 105 108 113 120 108 106 104 111 | 112 110 
TEL IPL ict errr 128 124 124 127 128 133 140 125 125 116 130 132 131 
od th Eibach b'ot'e bin tied Sooke b¥euens 118 111 113 113 111 130 136 112 114 107 121 126 126 
I~ Ds din cbhcabrees oéederdeeumeee 126 116 116 119 118 143 146 122 124 115 133 | 138 134 
2 Ethie ain oe tual Wick wae tena. oie 122 117 114 116 114 139 141 120 116 115 126 132 125 
j RR EE: cS S Oe BE 8 3. X. 127 122 115 122 117 146 152 121 124 121 135 | 143 133 
- SEASONALLY ADJUSTED | 
}- A Oe re "124 118 r114 117 114 7145 147 118 120 116 129 7140 128 
- MRSk + bebe tae oo cae de oleh 124 119 113 118 113 144 150 119 117 116 131 139 129 
> Sa dae ocho aha-ds gutter wae 124 121 113 116 113 144 149 120 120 113 131 137 128 
ERS ete ee 123 120 111 119 113 139 148 122 121 117 132 137 126 
Sed bb the kag wo kas bade 127 124 115 124 116 143 151 124 126 123 136 143 130 
SNELL 6 & > nhd sine o's Bid See ake 127 121 116 125 118 145 148 121 126 119 134 143 131 
DL GSS pike bing ath eaen eee 129 122 117 122 118 145 154 123 126 123 136 145 138 
Se, Sere te ete 129 124 116 126 118 150 156 121 123 122 135 146 137 
Sa eee ess 129 123 117 126 119 152 156 120 129 125 141 147 134 
Ss Lavbche tikesevar eebapel 131 123 119 128 119 154 159 123 130 128 142 149 137 
| er ee et 134 126 121 i131 124 157 156 127 133 132 143 7159 141 
SRC oc cde crsidecdsoddod 137 124 122 7132 123 160 158 131 138 133 148 158 149 
| EGS, Se AES 0 ee ?138 128 124 131 124 162 P164 131 137 132 P148 P158 P147 
WITHOUT SEASONAL ADJUSTMENT 
Is Oe cache sac csdtceseabed 117 111 107 112 109 "134 145 ri13 114 111 7126 r135 r1i9 
i sbobemetheooeeedevensa 127 122 116 122 117 149 156 121 124 119 135 144 129 
ES 9 8 129 125 119 124 119 153 155 123 126 118 136 144 133 
PEE LE: a 127 123 115 124 117 146 123 121 118 135 139 136 
si biwhohas sae bho oeed 121 115 108 116 110 139 142 116 116 116 131 133 131 
GE bhbbecdldeveikvedcenas 119 105 112 109 142 139 114 116 115 129 136 130 
ie ibe bhob-ceds on boad 126 118 114 117 114 148 150 120 126 120 134 144 133 
EERE See ree eS 135 127 123 132 123 155 163 127 133 128 140 155 142 
Seer 145 139 132 133 168 170 137 145 136 152 162 153 
iba vakietessbekies dave 148 144 136 147 135 167 180 142 147 142 157 165 151 
Sea es Ceres 2 119 117 110 116 110 131 137 115 120 118 129 "143 118 
na ccha cesbseensekened 122 113 108 r1is 110 143 146 118 120 7122 133 140 131 
0 A eee P131 120 116 125 119 150 P162 124 130 127 P143 P154 ?136 
® Preliminary. r Revised. Note.—For description and monthly indexes for back years, see 


1 Figures for sales are the average per trading day, while those for stocks BULLETIN for December 1951, pp. 1463-1515. 
are as of the end of the month or the annual average. 
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DEPARTMENT STORE MERCHANDISING DATA 
(Based on retail value figures) 
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Amounts (In millions of dollars) Ratios to sales¢ 
Out- Stocks 
Period Sales! | Stocks!| stand- | (FC. | (Mem Out- | plus 
(total (end ing (total (total | Stocks stand- out- Re- 
as ty — | “for for ing stand- | ceipts 
mon mon end o! orders ing 
month) month) | month) orders 
I i.e neciovessenewsostbateneispeeue~iel 381 979 494 386 363 2:7 1.4 4.1 1.0 
ates cbc nameb ann sasewreiakssoakoueanienl 361 925 373 358 358 2.7 1.1 3.8 1.0 
Es inn 00ecsho4bh0s wenceuadeeneanteeie ane 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
EE fin bcos cst Oks} 0-0 se-dee degen ybbs.s Geen 391 1,202 460 390 379 3.2 1.3 4.4 1.0 
I 0 e565's 0 40509 bo 00 cvceee cede stich datananel 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
ea TE ES SE A BE EE 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
ES oc bth Nos cbibhn son duseudeceast je vcodeeonbeued 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
PSE 8 RE eS a ee eee EEC RS 435 1,189 445 41 446 2.9 1.1 4.0 1.0 
Ee aiths coh caredaewaunies sis do dandl cote hs és indexes det "a. r r ’ ‘ rl. rs. " 
1 Feb 307 1,108 415 367 396 3.6 1.4 5.0 1.2 
ES » MPR od ate OY SE Reps ee BE & ae 392 1,190 367 477 430 3.0 0.9 4.0 1.2 
el IE CERES. ERTS Fe RP, EAB BFS 413 1,216 308 439 380 2.9 0.7 3.7 1.1 
ETS antecacs ene abhor doers avis ete asec ced 404 1,189 307 377 376 2.9 0.8 3.7 0.9 
PE healetwtddind oka be b oe Latte hin be vide nde ae sen 390 1,122 449 323 465 2.9 Ran 4.0 0.8 
BEE, ahi:idid da6ue-so%s ve Ceeeeeesed chew néeeeee ane 324 1, 554 292 397 3.4 ‘7 5.1 0.9 
Mah caked dnd bs 0ts<0ccuwehapaaktheiependoes 382 1,157 550 449 5 3.0 1.4 4.5 Son 
PLE wcdsiadracee obs cbewdshccben al yh utiekact 426 1,244 576 $13 539 2.9 1.4 4.3 1.2 
lh i othe st ohu hs cin aoe ate be ie dene 473 1,350 581 579 584 2.9 1.2 4.1 1.2 
MET Ch. och ordacéne seep en dvdgwile<dabdans Gpreeknna 546 1,415 487 611 517 2.6 0.9 3.3 1.1 
Beis cates S46 doe obo veep Gr eeuas ooee bees ane 817 1,139 357 541 411 1.4 0.4 1.8 0.7 
a eahrdde o4clns on} sw codececehadeirs dada 348 1,133 435 342 420 3.3 5.2 4.5 1.0 
Dh one cade bubndbbclb-soneshds andes ties Saw eee 332 1,204 451 403 419 3.6 1.4 5.0 1.2 
? Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders. 
4 The first three ratios are of stocks and /or orders at the end of the’month 


1 These figures are not estimates for all department stores in the United 
to sales during the month. The final ratio is based on totals of sales and 


States. They are the actual dollar amounts reported by a group of de- 


partment stores located in various cities throughout the country. In 1955, receipts for the month. 
sales by these stores accounted for about 50 per cent of estimated total Nore.—For description and monthly figures for back years, see BUL- 


department store sales. 
2 Derived from the reported figures on sales and stocks. 


LETIN for October 1952, pp. 1098-1102. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. In millions of dollars) 























Merchandise exports | Merchnndive export cmatss "=| Merchandise imports 
Period 

1954 1955 1956 1954 1955 1956 1954 1955 1956 
| COR. 65 LEE erty MAE & 1,093 1,168 | 71,276 923 1,083 | 71,194 833 871 | 71,073 
Raa Re = EO BE 1,183 1,237 | ©1,343 999 1,143 | ©1,253 809 850 | ©1,078 
BOGE... « i.aevensewanscwerves cpsewnswebnebeueebs 1,126 SE eg ie 923 «hele eae? 865 apa aD 
po EE I TBE RE S PBN) BM Ce 1,426 a 1,259 RE emeeeet 957 2 ee 
DIMI onic'souo-tas dauene bck b veleanios dae eed ,402 vo. il Sppeeeaet 1,137 BE Biss chow th 829 eh ERE TET 
| SRE AS 9S LTE C2 GRRE Ae RES RE A 1,475 |. See 1,115 (gS aR 947 es Ee 
RRR ey aes Poi Fy is Be ; te Uaeece 1,023 “5 7 aes 822 SS ee 
PAR RIDE EEE LOA AE SS | PR 1,156 “| i SRS aea 956 A ES Sees 825 Ms Bosc dunne> 
PE EES, SAE PT 4 BRR YE eS Ss 1,115 Che? Exes teens 962 SME Bis). sonaw 780 BS Becencbe bs 
2 AI RCA AEE Fs FRA 1,270 < i he pewer 1,166 | Eo Seeeeer 167 a he ene 
on, Sg 5 a a4 S UGE EB SMES M1 BA 8 1,252 4) a epee 1,167 Bee Biss oleae 840 eS Seen 
ART SEES EONS ITAL SIE ee HERS. 1,320 Sw Sieces us 1,222 = | Be ae: 943 > gee 
Ee ee eet ee 2,276 2,405 | £2,619 1,922 2,226 | ©2,447 1,642 1,721 2,151 




















¢ Estimated. 2 Department of Defense shipments of grant-aid military equipment 
and supplies under the Mutual Securi . , 
i including imports for immediate consumption plus 


? Pre’ 


1 Exports of domestic and foreign n:erchandise. 3 General imports 
entries into bonded warehouses. 
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CONSUMER PRICES 
(Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 






















































Housing 
Read- | Other 
All A Trans- | Med- Per- ing goods 
Year or month heme Foods Gas Solid | House-| House- panel porta- ical sonal and and 
Total | Rent fuels fur- hold tion care care | recrea-| serv- 
and nish- | opera- tion ices 
fuel oil | ings tion 
| 
eae 73.3 " DR ae ee ee Ea es ee ee ee = ee 
EST Seyret CER Se $5.3 ot Ia Me Venas vo culeccue clsehedewnaw del GE Bnces conde nbteonleskeecnlews bone ivab'ses» 
bs ode 6 dbehsedunteseaes 62.9 2 | RPL. 50 kddhopncoadgse deekebepocel. | MBE bekehoccinnteccoiabancceindhe ee OE 
SP Oe ees ee es 76.9 1 ES RS GE oe SE SRK OS OD RR Re eee Aer Beer eae 
SR eee eee 102.8 | 104.1 | 101.7 | 100.7 100.0 | 104.4 | 103.2 | 102.6 | 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5 
i scdasdedtstdactaneeee 101.8 | 100.0 | 103.3 | 105.0 | 102.5 | 106.8 99.6 | 100.1 99.4 | 108.5 | 104.1 | 101.1 -1 | 103.4 
DRcceneduteccdcekebeeee 102.8 | 101.2 | 106.1 | 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2 
ih cathatndecoacstensens 111.0 | 112.6 | 112.4] 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 
at cstwledesetsasaned 113.5 | 114.6 | 114.6] 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 118.8 | 107.0 | 115.4 
apr a. 114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
ii pashbtidesncachabsach 114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2 
a OE eee, fee 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
Cw dvcccscdededcd 114.3 | 110.8 | 119.6 | 129.7 | 109.9 126.2 | 104.8 | 117.7 | 103.4 | 127.4 | 126.8 | 113.5 | 106.4 | 119.8 
Ee enccceedawed 114.3 | 110.8 | 119.6 | 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 | 119.8 
FS aS ee 114.2 | 111.2 | 119.5 | 129.9 | 110.3 | 125.7 | 104.5 | 118.1 | 103.1 | 125.3 | 127.3 | 113.7 | 106.6 | 119.8 
DDS: 04 dackeeseed 114.2 | 111.1 | 119.4 | 130.3 | 110.9 | 122.5 103.7 | 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119.9 
Mathscccctedcder 114.4 | 111.3 | 119.7 | 130.4 | 110.7 | 122.7 | 103.8 | 119.2 | 103.2 | 125.8 | 127.6 | 114.7 | 106.2 | 119.9 
ES Pe eer 114.7 } 112.1 | 119.9 | 130.4 | 110.8 | 123.2 | 103.6 | 119.4 | 103.2 | 125.4 | 127.9 | 115.5 | 106.3 | 120.3 
bids 66 dacbeteacd 114.5 | 111.2 | 120.0 | 130.5 | 110.8 | 123.8 | 103.2 | 119.5 | 103.4 | 125.4 | 128.0 | 115.8 | 106.3 | 120.4 
PE Gh nw cdictebennl 114.9 111.6 | 120.4 | 130.5 | 111.2 | 125.2 | 103.6 | 119.8 | 104.6 | 125.3 | 128.2 | 116.6 | 106.7 | 120.6 
Diutantedsceneaube 114.9 | 110.8 | 120.8 | 130.8 | 111.2 | 126.3 | 104.4 | 120.1 | 104.6 | 126.6 | 128.7 | 117.0 | 106.7 | 120.6 
ihtisisscahebaned 115.0 | 109.8 | 120.9 | 130.9 | 111.5 | 126.7 | 104.5 | 120.5 | 104.7 | 128.5 | 129.8 | 117.5 | 106.8 120.6 
bi éadeatedeges 114.7 | 109.5 | 120.8 | 131.1 | 111.5 | 128.0 | 103.4 | 120.7 | 104.7 | 127.3 | 130.2 | 117.9 | 106.8 | 120.6 
8 ey pees 114.6 | 109.2 | 120.6 }] 131.4 | 111 7 | 129.5 | 102.0 | 121.2 | 104.1 126.8 | 130.7 | 118.5 | 107.3 | 120.8 
POS euddowecwt 114.6 | 108.8 | 120.7 | 131.5 | 111.7 130.0 | 102.5 | 121.4 | 104.6 | 126.9 | 130.9 | 118.9 | 107.5 | 120.9 














Nore.—Revised indexes, reflecting, beginning January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim 
lusion of new series (i.e. home purchases and used automobiles) and re- adjusted” and “old” indexes, converted to the base 1947-49= 100. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
[Bureau of Labor Statistics index. 1947-49= 100] 
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| Other commodities 
j l 
| Ma- | Furni- 
All Tex- | 1; Fuel, | at | Non- | To- 
Farm | Proc- ~. | Hides, ° | - Lum- | Pulp, chin- | ture | } 
Year or com- prod- | essed tile | skins, |POWEF,| jnals Rub- ber | paper, Metals ery and | ™me- | bacco . 
month modi-| "ucts | foods | prod- | and’ | 294 | and | bet | and | ‘and | 294 .| and | other | ‘allic | mfrs. Mib- 
ties } | Total} ucts leath ori light- allied and wood | allied metal ene: | house min- | and | cella- 
and | prod- | ing | prod- —— prod- | prod- 4 tive | hold ros ro aauad 
| ap- ma- uc uc struc- v- 
| ucts |," | ucts ucts | ucts | prod- | dura- 
| parel | eee wets | bles tural — 
| | | | 
ee ee! 104.4] 107.3) 106.1! 103.4] 104.4) 102.1] 107.1} 103.8] 102.1 107.2) 102.9} 103.9} 100.9) 101.4) 101.7] 100.4 103.1 
SRE ee o -2] 92.8) 95.7) 101.3] 95.5) 96.9) 101.9 -8| 98.9) 99.2) 98.5) 104.8 106.6) 103.1) 104.4) 101.6 96.1 
sae 103.1} 97.5) 99.8) 105.0 -2} 104.6) 103.0 -3| 120.5) 113.9) 100.9) 110.3) 108.6) 105.3) 106.9) 102.4; 96.6 
, ae aer 114.8] 113.4 111.4) 115.9] 110.6) 120.3) 106.7) 110.0) 148.0) 123.9) 119.6) 122.8, 119.0) 114.1) 113.6) 108.1) 104.9 
eee ae 111.6] 107.0 108.8) 113.2 .8| 97.2) 106.6) 104.5) 134.0) 120.3) 116.5 123.0) 121.5! 112.0) 113.6] 110.6] 108.3 
aT eae 110.1] 97.0) 104.6) 114.0} 97.3) 98.5) 109.5) 105.7) 125.0) 120.2) 116.1 126.9) 123.0] 114.2) 118.2) 115.7] 97.8 
See Se ere 110.3] 95.6) 105.3) 114.5] 95.2) 94.2) 108.1) 107.0) 126.9) 118.0) 116.3 suH 124.6 115.4) 120.9} 120.6) 102.5 
| | 
1955 | 
PO Siicn 0 dtdads cei 110.4] 93.1) 103.2) 115.7 95.2! 92.3) 108.7) 107.1) 140.6) 121.2) 116.6) 131.5) 126.1) 115.4) 121.8 121.6} 97.1 
DSL ndheneet on eed 110.0} 92.1) 101.6) 115.6] 95.3) 92.2) 108.5) 106.8) 138.0) 121.4] 116.8) 131.9) 126.1) 115.1) 121.9) 121.6) 95.6 
Minds svidsctavad 110.5} 94.2) 102.5) 115.7] 95.0) 93.2) 107 ‘ 107.1) 138.3 ae 117.4) 132.9) 126.3) 115.1) 122.3) 121.6) 94.0 
DEP o dbS 0 bbb 0008 cine 109.9} 91.2) 102.1) 115.5] 95.0) 92.9) 107.0) 106.8| 138.0) 123.5) 117.7) 132.5) 126.7) 115.1} 123.2) 121.6) 91.3 
Ba hues eee dial 110.3} 91.8) 103.9) 115.6] 95.2) 92.9] 106.8) 106.8) 140.3) 123.7) 118.3) 132.6) 127.1) 115.2) 123.7) 121.6) 89.1 
Bo bien ets wesen sued 110.5] 89.5) 103.1) 116.5] 95.3) 93.7) 106.4) 106.0) 143.4) 124.1) 119.0) 136.7) 127.5) 115.5 125.3) 121.6) 90.8 
PR oddest wvtsnsest 110.9} 88.1) 101.9) 117.5] 95.3) 93.8) 107.2) 105.9) 148.7) 125.1) 119.7) 139.5) 128.5) 116.0) 126.1) 121.7 89.8 
EEE Pe. 111.7] 89.3) 101.5 118.5] 95.4) 94.0) 108.0) 106.0) 151.7) 125.7} 120.5) 141.9) 130.0) 116.4) 126.4) 121.7| 90.3 
Gcdesscchiesecesdy 111.6] 86.8) 100.2) 119.0] 95.4) 95.3) 108.0) 106.5| 147.8) 125.4) 122.8) 142.4) 131.4) 116.9) 126.8) 121.7] 91.5 
ee 111.2] 84.1) 98.8) 119.4] 95.6) 96.4) 108.6) 106.6) 150.6) 125.0) 123.2) 142.9) 132.5) 117.2) 125.2) 121 88.0 
eT 111.3 82.9) 98.2) 119.8] 95.6 96.7) 109.3} 106.6) 151.0) 125.1) 123.6) 143.9) 133.0) 117.3) 125.4) 121. 88.8 
1956 
ee err 111.9] 84.1) 98.3) 120.4] 95.7, 96.7) 111.0) 106.3) 148.4) 126.3) 124.8) 145.1} 133.3| 118.0) 127.0) 121.7] 89.6 
Pec cbsburraveswens 112 86.0 99.0 120.5] 96.0) 97.1) 111.1) 106.4) 147.1) 126.7) 125.4) 145.0) 133.5) 118.0) 127.2) 121.7| 88.6 
| | | | 
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PRICES 395 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
(Bureau of Labor Statistics index, 1947-49= 100) 
1956 1955 1955 1956 
Subgroup Subgroup 
Feb. Dec. Jan. Feb. Feb. Dec. Jan. Feb. 
Farm Products: Pulp, Paper, and Allied Products— 
Continued: 
Fresh and dried produce............ 103.8 95.6 | 105.0 98.2 
“SEMEL ER RRS SS Te 93.1 82.7 81.5 82.9 ED acnndacanidianenss oan 124.0 | 130.3 | 130.7 | 130.7 
Livestock and poultry.............. 80.7 59.3 63.0 | 67.7 | Converted paper and paperboard....} 111.5 | 119.2 |7119.9 | 120.6 
Plant and animal fibers............. 104.3 | 100.8 | 101.9 | 105.7 Building paper and board........... 129.4 | 133.3 | 133.3 | 133.3 
PRE 525060 cwcb hsb b056 68 ch'sa 92.0 | 94.4] 93.9 | 94.0 
ie Ba ho 0 ins 4096-6 tb tne 6 Stes 90.1 99.2 85.9 81.3 | Metals and Metal Products: 
STIS ch. nwotee dec ye svaed 93.2 77.6 78.9 80.4 
Other farm products............... 139.4 | 139.1 | 139.7 | 145.8 eee a 135.8 | 147.2 |7149.4 | 148.8 
Nonferrous metals..............++: 133.7 | 155.8 | 156.6 | 157.2 
Processed Foods: Metal containers.............+s000: 131.6 | 137.9 | 137.9 | 137.9 
ass dhe db ins 6 ob oeebosnet 143.3 | 151.6 | 151.5 | 151.6 
Cereal and bakery products......... 116.3 | 115.2 | 115.1 | 115.4 | Plumbing equipment............... 118.7 | 133.1 | 133.1 | 133.1 
Meats, poultry, and fish............ 86.9 75.3 75.7 76.1 Heating equipment................. 113.7 | 117.1 [7117.3 | 117.1 
Dairy products and ice cream....... 107.2 | 107.2 | 106.1 | 106.1 Fabricated structural metal products.} 118.0 | 128.0 |"128.7 | 128.8 
Canned, frozen fruits, and vegetables .J| 104.4 | 107.9 | 108.1 | 108.8 Fabricated nonstructural metal 
Sugar and confectionery............ 112.6 | 109.4 | 109.4 | 109.3 Ee ee Tee 125.8 | 132.2 | 132.2 | 132.2 
Packaged beverage materials........ 186.4 | 176.6 | 176.6 | 183.8 
Other processed foods.............. 100.7 97.9 98.1 97.7 |Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equi 
— R F S Oe oa eee 121.6 | 126.5 |"126.8 | 126.8 
CIS 4 ceccsctbanss oaceee 90.6 93.7 93.8 94.1 Construction machinery and equip- 
WINS bi cccccsidccsccinee 106.3 | 102.8 |7102.6 | 102.8 Dia c.chiv'edss is sabbabve cate’ 133.8 | 143.1 | 143.2 | 143.5 
pO 86.7 84.8 | "84.2 85.0 Metal working machinery... .. duthus 136.6 | 148.5 |"150.7 | 151.1 
Sc atv cates -ckae ct tiene 122.4 | 120.6 | 120.5 | 119.5 General purpose machinery and 
pF ey eee ee ee 98.2 99.1 | 799.5 99.5 Gn ncestscatnads «cbaeeed 130.3 | 141.5 |7141.4 | 141.7 
Other textile products.............. 78.0 71.3 71.4 71.6 Miscellaneous machinery........... 126.4 | 133.5 |7133.6 | 133.7 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: pe EO PLS ore wer 126.7 | 132.1 |7132.4 | 132.7 
NE ee eee 121.5 | 126.7 | 126.7 | 126.7 
PP MN OUI. occ ccoccteaecdcsess 51.6 | 61.1 56.6 | 58.2 
EE ree Sa 82.2 88.4 89.5 89.9 |Furniture and Other Household Dura- 
PEG 65.006 basics ovesdiwkwenk aa 111.5 | 115.4 |7115.7 | 115.8 bles: 
Other leather products............. 95.8 96.7 | "97.7 97.9 
Household furniture. .............. 112.6 | 116.5 |7117.4 | 117.3 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 128.6 | 137.1 | 137.3 | 138.3 
Es 06 cinb ad x000obsudve’ 24.4 | 129.3 |7130.5 | 130.5 
0 peepee ene 105.2 | 109.4 | 109.9 | 109.9 Household appliances.............. 108.5 | 105.8 |"105.6 | 105.6 
ere NT 132.4 | 138.8 | 145.4 | 145.4 i iciassugiadeess¢esesthead een 94.7 89.8 | "89.7 89.6 
GOB vec rccccccvecccccccvcsceseenss 116.3 | 115.5 |7121.1 | 121.1 EE se» 68.8 69.7 69.7 69.4 
SS Ps 100.1 93.8 | 794.3 94.3 Other household durable goods...... 132.0 | 136.7 ("138.6 | 138.8 
Petroleum and products............ 111.7 | 115.6 | 117.2 | 117.5 
Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
le GEL cp hnicn K60+00n0b 0000 600'a 123.9 | 131.1 | 131.1 | 131.1 
Industrial chemicals................ 117.4 | 119.4 | 120.0 | 119.9 Concrete ingredients............... 123.9 | 126.0 |7129.7 | 129.9 
Prepared PONY TPE LIOE RELL, 113.1 | 115.8 | 117.0; 119.1 Comenete BEOERCIS.. occcccccsccecece 117.0 | 120.2 | 121.1 | 121.1 
Py ON 56506052 cide snus el 96.1 97.4 98.6 | 100.4 Structural clay products............ 136.1 | 144.6 {7145.3 | 145.6 
Drugs, pharmaceuticals, cosmetics...] 93.3 92.3 92.6 91.9 Gypsum products..........+.-s006- 122.1 | 122.1 | 127.1 | 127.1 
Fats and oils, inedible.............. 61.0 56.6 55.6 54.4 Prepared asphalt roofing............ 100.4 | 101.0 99.6 99.6 
Mixed fertilizers...........00.0000 109.0 | 107.9 | 108.2 | 108.2 | Other nonmetallic minerals ......... 119.2 | 122.1 | 122.1 | 123.0 
Fertilizer materials.............0000: 113.5 | 112.3 | 113.1 | 113.0 
Other chemicals and products....... 108.0 | 104.5 | 102.3 | 102.3 |Tobacco Manufactures and Bottled 
Beverages: 
Rubber and Products: 
Cigarettes...... thdetohcdpniieeacdee 124.0 | 124.0 | 124.0 | 124.0 
Conde shee ..o oc ccccscccccccccses 8903.4. SERS | BOD.O4 990.8 5 Bese ieins constvces.s ceedvccoced 103.7 | 104.2 | 104.2 | 104.2 
Pes « cae nbns'se dena> ood 142.4 | 151.8 | 151.8 | 151.8 Other tobacco products............. 121.4 | 122.5 | 122.5 | 122.5 
Other rubber products...... aneeeuted 132.0 | 129.6 |7137.8 | 137.9 | Alcoholic beverages...............-. 114.6 | i14.7 | 114.7 | 114.7 
Nonalcoholic beverages............. 148.1 | 148.1 | 148.1 | 148.: 
Lumber and Wood Products: 
Miscellaneous: 
BAM eo vovccccveteceese toteneer 121.4 | 126.4 | 127.6 | 128.2 ; 
ER «+b chine ge buns ke apnoea 129.0 | 128.8 | 129.2 | 129.1 Toys, sporting goods, small arms. ...} 113.1 | 115.0 |"115.8 | 115.8 
STDén ap crm 0 scgn- tee tke unen anne 104.8 | 105.7 |7107.5 | 107.5 Manufactured animal feeds..... «ee-f 85.8] 68.8 | 69.9] 68.2 
Notions and accessories............ 92.3 91.0 | 792.5 92.5 
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment...] 103.2 | 104.3 | 104.4 | 104.4 
Other miscellaneous... .. Meddecovse 120.6 | 124.0 |7123.9 | 123.8 
, RS Pr eeeeef 110.0 | 114.2 | 116.8 | 116.8 
Wastepaper.........000. ée dade ateee 90.2 | 133.9 | 133.9 | 142.6 
DE tok 0s:kca venowlnee avctmea ngeamet 128.0 | 132.6 | 134.6 | 135.0 
* Revised. 





396 NATIONAL PRODUCT AND INCOME 





RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of Commerce estimates. In billions of dollars) 







































































Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1954 | 1955 
1929 | 1933 | 1941 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 
4 1 2 3 4 
Gross national product...............0s00+: 104.4) 56.0) 125.8) 285.1) 328.2) 345.2) 364.5) 360.5) 387.2) 367.1) 375.3) 384.8) 392.0) 397.3 
Less: Capital consumption allowances. ..... 8.6 7.2 9.0} 20.5) 23.5) 25.5) 27.8) 30.0) 32.3) 30.9) 31.2) 31.9) 32.7] 33.5 
Indirect business tax and related lia- . 
Pi teutidduareseatdbetes cv Pod 7.0 7.1) 11.3) 23.7) 25.6) 28.1) 30.2) 30.3) 31.9) 30.7) 31.1] 31.7] 32.2) 32.6 
Business transfer payments............ 6 on oe 8 1.0 1.2 1.2 1.2 1.2 1.2 1.2 Roa 1.2 1.2 
Statistical discrepancy...............+. 3 9 4 an 1.3 7 1.3} —.8) —.1 A -7} —.2 . Ve 
Plus: Subsidies less current surplus of gov- 
ernment enterprises... ......cceececesess -.1 0 1 od 2, —.1) —.44 —.1 5} —.3 nm 4 6 5 
Equals: National income..................- 87.8) 40.2) 104.7| 240.0) 277.0) 289.5) 303.6) 299.7) 322.3) 303.2) 311.4) 320.7| 325.7|...... 
Less: Corporate profits and inventory valua- 
IR 4c nisi cvdcdadadeserccevs 10.1; —2.0} 14.5) 35.1} 39.9) 36.9) 37.2) 33.8) 41.4) 35.5) 39.6) 42.2) 41.9)...... 
Contributions for social insurance. ..... on a 2.8 6.9 8.2 8.6) 8.7) 9.6) 11.0) 9.6) 10.5) 10.8) 11.2) 11.4 
Excess of wage accruals over disburse- 
SERRE OY REY Si. SERRE .0 .0 .0 .0 off .0O| —.1 .0 .0 .0 1 4) —.6 0 
Plus: Government transfer payments........ 9 1.5 2.6; 14.3} 11.6) 12.0) 12.8) 15.0) 16.0) 15.7) 15.9) 16.2) 15.7} 15.9 
sa Net interest paid by government....... 1.0 1.2 hen 4.7 4.8 4.9 5.0 5.2 5.0 5.2 ee 5.0 5.0 5.0 
Maw! Sins dpendtsos8 eS oh utah ae be 5.8 2.1 4.5 9.2) 9.1 9.0; 9.3) 10.0) 11.2) 10.6) 10.2} 10.7) 11.0) 12.2 
—_ Business transfer payments............ .6 . oan 8 1.0 1.2 1.2 1.2 1.2 1,2 1.2 Soll 1.2 1.2 
= Equals: Personal income.................+. 85.8) 47.2) 96.3) 227.1) 255.3) 271.1) 286.2) 287.6) 303.3) 290.8) 293.6) 300.5) 306.1) "311.5 
Less: Personal tax and related payments..... 2.6 1.5 3.3| 20.9| 29.3) 34.4) 35.8) 32.8) 33.9) 33.1} 32.6| 33.4| 34.4| 35.4 
Q DE s6dpenescvéscekses) cdanene ed 1.3 on 2.0} 18.2) 26.3) 31.2) 32.4) 29.1) 30.0) 29.3) 28.8) 29.5) 30.4) 31.3 
j TS PSS Pee Oe ee 1.4 1.0 1.3 2.7 3.0}; 3.2 3.4 3.7 3.9 3.8 3.8 3.9) 4.0) 4.1 
Equals: Disposable personal income.......... 83.1; 45.7) 93.0) 206.1) 226.1; 236.7) 250.4) 254.8) 269.4) 257.8) 261.0) 267.1) 271.7|"276.0 
~~ 
Less: Personal consumption expenditures....fJ 79.0) 46.4) 81.9) 194.0) 208.3) 218.3) 230.6) 236.5) 252.3) 241.0) 245.8) 250.5) 255.7) 257.2 
r Equals: Personal saving............--s+-++: 4.2; —.6| 11.1) 12.1) 17.7) 18.4) 19.8) 18.3) 17.1) 16.8) 15.3) 16.6) 16.0) 718.8 
—} 
——_ 
2 
ve NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
a [Department of Commerce estimates. In billions of dollars) 
Seasonally adjusted annual rates 
o Annual totals by quarters 
oe 
_ 
5 Item 1954 1955 
° 1929 | 1933 | 1941 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 
7 4 1 2 3 4 
~ 
* 
| 0 ae ee ee ee 87.8} 40.2) 104.7| 240.0) 277.0) 289.5) 303.6) 299.7; 322.3) 303.2) 311.4) 320.7) 325.7)...... 
> Compensation of employees................. 51.1); 29.5| 64.8) 154.3) 180.4) 195.3) 209.2) 207.9) 221.3) 209.8) 213.1) 219.5) 224.3) 228.0 
Wages and salaries!.........0.ccececees 50.4| 29.0| 62.1) 146.5) 170.9) 185.1) 198.5) 196.2| 208.5) 198.1) 200.8) 207.0) 211.3) 214.7 
Seats «0-40 ¢eae tsb sGbbeb este ots oe 45.5} 23.9) 51.9) 124.3) 142.1) 152.2) 164.7] 162.4! 173.2) 163.8) 166.5) 171.7) 175.6) 178.8 
Ci ddns robe diaadbadh-ea ta ened 3 a 1.9 5.0 8.7; 10.5) 10.3 9.5 9.1 9.3 9.1 9.3 mo 9.0 
Government civilian..............-.+. 4.6 4.9 8.3} 17.2} 20.1) 22.5) 23.5) 24.4) 26.2) 25.0) 25.3) 25.9} 26.6) 26.9 
Supplements to wages and salaries........ oF 5 2.7 7.8 9.5} 10.2) 10.8; 11.7) 12.8) 11.8) 12.2) 12.5) 13.0) 13.2 
Proprietors’ and rental income?............ 20.2 7.6, 20.9| 44.6) 49.9) 49.9) 48.4) 48.4) 49.1) 48.2) 48.8) 48.7) 48.8) "49.5 
Business and professional............... 8.8 3.2} 10.9} 22.9) 24.8) 25.7| 25.9) 25.9) 27.3) 26.3) 26.6) 27.1} 27.6; 28.0 
NE cm shthkcw Eensibhe bd oehs eyes Uecnbes 6.0) 2.4, 6.5) 13.3) 16.0) 14.3) 12.3] 12.0) 11.0) 11.2] 11.5) 11.0) 10.6) "10.8 
Rental income of persons.............+. 5.4 2.0 aoa 8.5 9.1 9.9} 10.3} 10.5} 10.7) 10.7) 10.7} 10.7) 10.7} 10.7 
Corporate profits and inventory valuation 
SR dvdccenodes sch sdbbincatect 10.1; —2.0| 14.5) 35.1| 39.9) 36.9) 37.2) 33.8) 41.4) 35.5) 39.6) 42.2) 41.9)..... 
Corporate profits before tax...........04: 9.6 -2| 17.0| 40.0| 41.2) 35.9) 38.3| 34.0) 43.4| 36.0| 40.9| 43.0| 44.5)..... e 
Corporate profits tax liability.......... 1.4 oS 7.6} 17.8) 22.5) 19.8) 21.3) 1 Z8.H 16.1; WS AG BBD evcces 
Corporate profits after tax............. 8.3) —.4 9.4; 22.1) 18.7) 16.1) 17.0 21.6) 17.9) 20.4) 21. , * oe 
Inventory valuation adjustment.......... -5| —2.1}) —2.5| —4.9} —1.3 1.0} —1.1) —.2} —2.0) —.5| —1.3) —.8) —2.6) —3.1 
Pc cccvscvoasdbénckodebeeseseds 6.44 5.0| 4.5 5.9 6.8| 7.4, 8.8) 9.5) 10.5) 9.7) 9.9) 10.3) 10.7) 11.2 















































’ Revised. 
1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 


















































































































































NATIONAL PRODUCT AND INCOME 397 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of C¢ ce estimat In billions of dollars) 
il rates Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1954 1955 
: 1929 | 1933 | 1941 | 1950 | 1951 | 1952 | "1953 | 1954 | 1955 
4 4 1 2 3 4 
- 
b| 397.3 Gross national product..............+00+0: 104.4) 56.0) 125.8) 285.1] 328.2) 345.2) 364.5| 360.5, 387.2) 367.1] 375.3] 384.8] 392.0) 397.3 
1] 33.5 Personal consumption expenditures........ 79.0| 46.4; 81.9) 194.0) 208.3) 218.3) 230.6) 236.5) 252.3) 241.0) 245.8) 250.5) 255.7| 257.2 
PD ORDER. « ccceccccccccccosevced 9.2 3.5) 9.7| 28.6) 27.1) 26.6) 29.8) 29.3) 35.3) 30.4) 34.4) 35.1) 36.9) 34.8 
2] 32.6 Nondurable goods...........seeseeeee 37.7| 22.3} 43.2) 100.4) 111.1) 116.0) 118.9) 120.9) 125.9) 122.5) 122.4) 125.3] 127.0) 128.8 
1.2 sdeccdcuseeresheacnsstaeesa 32.1} 20.7} 29.0) 65.0) 70.1); 75.7| 81.8) 86.4) 91.2) 88.1) 89.0) 90.2) 91.8) 93.6 
ee Gross private domestic investment......... 16.2; 1.4) 18.1} 51.2} 56.9| 49.6] 51.4) 47.2) 59.3| 50.7| 54.1] 60.1) 60.5} 63.2 
) 5 New construction! .....ccesscececesecs 8.7| 1.4, 6.6| 22.7| 23.3) 23.7) 25.8) 27.8| 32.4| 29.4) 31.2) 32.6) 33.2) 32.3 
Residential, nonfarm............. 3.6 a 3.5} 12.6} 11.0) 11.1) 11.9) 13.5) 16.6) 15.0) 16.1) 16.9) 17.2) 16.2 
e's ST Serr eee 5.1 1.0) 3.1} 10.1) 12.4) 12.6) 13.8) 14.3) 15.8) 14.4) 15.1) 15.7) 16.0) 16.2 
Producers’ durable equipment.......... 5.9 1.6} 6.9] 21.1) 23.2) 23.1) 24.4) 22.3) 23.8) 21.9) 21.5) 23.2) 24.9) 25.5 
Change in business inventories......... 1.7} —1.6| 4.5 7.4, 10.4 2.8 1.2) —2.9| 3.2) —.6 1.5) 4.3 a ® 
) ae PN GIs on cctbecnccsssoosa 1.8} —1.4, 4.0) 6.4) 9.0) 2.1 1.9} —3.2) 3.0) —1.0 5 4 oe Oe 
ss Net foreign investment...........-++0+++: 8 2 1.81 -2.21 2) —.21 -2.4 -3) -4 9-4 -%  —.3 
15.9 Government purchases of goods and 
5.0 PG Geb deteddaseeenczesbueeed 8.5| 8.0| 24.8) 42.0) 62.8) 77.5) 84.5) 77.0) 75.9| 74.5) 75.8) 74.9) 75.8) 77.2 
12.2 | ESS ee eee o 1.3\ 2.0) 16.9) 22.1) 41.0) 54.3) 59.5| 49.2) 45.8| 45.7| 46.4| 45.2| 45.5| 46.3 
1.2 National security. ka } 1.3) 2 }{ 13.8} 18.5) 37.3! 48.8) 51.4) 43.2) 40.8) 40.5) 41.2) 40.4) 40.6) 41.0 
Crssncesvadasedkodsssebaswed . ’ 3a 8. 4.8 SH 6. COL: Se UR 6S 5 ook oe eS 
311.5 : Government sales2.......... .0 .0 .0 3 4 4 4 4 3 3 3 3 3 3 
$3.4 pe Rarer ree 7.2; 6.0) 7.8) 19.9) 21.8) 23.2) 25.0) 27.8) 30.1) 28.7| 29.4) 29.7) 30.2) 31.0 
31.3 
4.1 1Includes expenditures for crude petroleum and natural gas drilling. 2 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 
7276.0 
257.2 PERSONAL INCOME 
718.8 [Department of Commerce estimates. In billions of dollars] 
. : Less 
Wage and salary disbursements Divi- 
Pro- dends Trans- a Non- 
Per- Other | prietors’}) and fer butions . 
Year or month! sonal Com- | nistrib- labor and per- ool for ee 
income modity | “utive | Setvice | Gov- |income?| rental | sonal aleieet social | iacome® 
Total | produc-| jiqys- | indus- | ern- income} | interest inoue. - 
vam ann . tries tries ment income ance’ 
85.8 50.4 21.5 15.6 8.4 4.9 6 20.2 13.2 1.5 1 77.7 
47.2 29.0 9.8 8.8 5.2 5.1 4 7.6 8.3 2.1 2 43.6 
sieiiidie 96.3 62.1 27.5 16.3 8.1 10.2 A 20.9 10.3 3.1 8 88.0 
4 227.1 146.5 63.5 41.3 19.5 22.2 3.8 44.6 19.8 15.1 2.9 | 210.5 
— 255.3 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 12.6 3.4 | 235.7 
271.1 185.2 80.6 48.7 23.0 32.9 5.3 49.9 21.3 13.2 3.8 | 253.1 
ey Be 286.2 198.6 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 | 270. 
287.6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 | 271.9 
gd 7303.2 | 208.5 90.5 55.1 27.6 35.3 7.0 748.9 26.8 17.2 5.2 | 288.4 
178.8 293.2 | 200.3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 | 277.7 
9.0 295.7 | 202.6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 5.1 280.9 
26.9 298.9 | 204.6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 5.1 283.7 
13.2 301.4 | 207.3 90.6 54.5 27.4 34.8 6.9°| 48.8 26.1 17.5 5.2 | 286.6 
301.6 | 208.0 90.9 54.9 27.4 34.8 6.9 48.5 26.3 17.1 5.2 | 287.2 
749.5 305.3 | 212.4 91.7 55.7 27.8 37.2 7.0 47.9 26.4 16.9 5.3 | 291.7 
28.0 305.3 211.2 91.5 56.1 27.9 33.7 7.0 48.8 26.7 16.9 5.3 | 290.8 
r10.8 307.9 | 212.4 92.2 56.4 28.0 35.8 7.1 49.7 27.1 16.9 5.3 293.0 
10.7 7308.7 | 213.3 92.8 56.4 28.2 35.9 7.1 749.3 27.4 16.9 5.3 294.4 
-P7311.5 215.3 94.0 56.8 28.5 36.0 7.1 149.7 27.6 17.1 5.3 | 296.6 
7314.3 215.8 94.1 56.9 28.7 36.1 7.2 749.4 29.9 17.4 5.4 | 299.9 
eal 312.7 | 216.2 | 94.1 | 57.3 | 28.6 | 36.2 7.2 | 49.2 | 28.1 | 17.7 5.7 | 298.6 
reeee 313.1 216.0 93.8 57.3 28.7 36.2 7.2 49.5 28.3 17.8 5.7 | 298.8 
-3:i 
P Preliminary. r Revised. well as consumer bad debts and other business transfers. 
11.2 1 Monthly data are seasonally adjusted totals at annual rates. 5 Prior to 1952 includes employee contributions only; beginning January 
2 Represents compensation for injuries, employer contributions to 1952, includes also contributions to the old-age and survivors’ insurance 
private pension and welfare funds, and other payments. rogram of the self-employed to whom coverage was extended under the 
3 Represents business and professional income, farm income, and Social Security Act Amendments of 1950. Personal contributions are 
rental income of unincorporated enterprise; also a noncorporate inventory not included in personal income. A 
valuation adjustment. 6 Represents personal income exclusive of net income of unincorporated 
4 Represents government social insurance benefits, direct relief, mus- farm enterprise, farm wages, agricultural net interest, and net dividends 
tering-out pay, veterans’ readjustment allowances and other payments, as paid by agricultural corporations. 











398 BANKS AND BRANCHES 





NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1955 










































































ere - 
| All banks maintaining branches or additional offices 
All banks, by class of bank (except banking facilities), by class of bank ! 
Commercial banks | Commercial banks 
Mutual sav- | Mutual sav- 
State Member Nonmessber | 6* banks Member Nonmember i"85 banks 
Total banks banks Total banks banks 
Total rc Total c - 
Na- | mem-| gi, | “ine | 1%, | “ine | Ne- | Stam | ott | ine, | gla | ln, 
tional her sured onved wow sured | tional Ser sured | sured sured sured 
United States?............. 14,243] 43,716] 4,692|31,851| 6,677) 3499 3220) 307, 1,814] 1,659] 543, 304 790 22 94 61 
| 
Alabama...........++++++. 237 237 69 25| 143]...... Dal ior ce 13 10 2 | Ar ee 
ita 64 04s aaa ene 11 11 3 1 6 Oe 8 8 2 1 4) eR ree 
Arkansas. .....-..seeeeees 233 233 54 17 157 a eee 21 21 ee as | |] es Os 
Sis on nen 660040 i 149 149 57 35 48 ree eee 53 53 19 17 15 . a Sar 
GN 6646 a0 Sac sees 165 165 77 17 60 RS Ree 1 ee ae I ee ae Bere 
Connecticut......:......+. 169 os} 39| 14, 341 41 464@W‘@ & 8 ite 2 9 
DGIBWEIS. 6.0 os ccccccccees 32 30) 9 2 18 1) 1 1 9 inves 2 5) eB 1 
ERs sc ovkaewsuse 17 17 8 5 RR EF ORS , a 14 7 4 nati: ene 
SPpepeaeerererese 238] 238 82 11 140 eee, Srp Jnncessfeceessbeoereslcseealeeeers ilineg, Tes TOTS 
IER Nib-cte0s sessuneas 407 407 51 13 285 (RSE: eRRPE 18 18 8 5 5 prsasgpeonenagiorece 
Ter Se 36 36,11 “Fe Geo eee Pee 8 8 4 2 | Ey 
pe TE vibhit ss caperke tees 919} 919] 391| 127) 395 re ae ge TS SS Re Seer ee ere 
-_ Ea ae 477 3473 123} 3113 231 7| 33 1 78 78 25 8 , (RO SE eee 
bs linda binant os uaa tess 667 667 95 71| 453 ee ee | 2m ‘S20.....- 3; 116) . stere SEE 
Kamsas.......-.seeeeeeess 601 / i Ce Be Ge denee denen Dee Tings So0eel Speen Sein Ripe eee ire 
| 
Kentucky............+.++. 367] 367) 89) 20) 244 14)......]...... 38] 38) OS Me. asscepenubes 
QO Louisiana................. 175} = 475] «= 41) 10123 ees ates Ze ee” Bie Bee | ecoes: Menon reas: 
ahr itksnces brane 91 59) 31 6 15 7 9} 23 2 27 y 4 8 6...++; ° 
an Rs oo. 5. 5. easel 160) 152 57 13 81 1) 7 1 46 41 11 8| 21 1 , PR 
a Massachusetts............. 366 177} 110 25 35 . eee 189 114 66 31 19| 15 aus 48 
Michigan. ...........0++5 420) 420] 76) 154) 182 | eee ee cy | eb] | ne 7) ee Cee 
Minnesota...........2.0+. 681 680 178 28 463 11 RE 2 2 i Se aoe Senet Beer 
r , eererrerers 197 197 27 7; 160 ee ees 48 48} 5 1 | 43) EI Be ES 
; NS ls eine sade kava 603 603 76, 100; 410 PRP Hepes 1 AEN RE, RR Her 
-_ Montana.............++0+ 113 i ae ak |= meee SRNR SS AE SPs eee Léavualodueciivess vogr beers 
2 Nebraska..............0 420] 420 1231 “2 Se Seen ee 1 1 Be 5. EA FE See eee 
nm Dea hintdn's «9: +65 nando 6 6 3) 2| | SR re omen 4 4 1 2| | ee See 
= New Hampshire........... 110) 76 $1| 1) 11 13 12 22 3 2 re ee 1 
PE goss 6 ob scanpees 320 297] +=«188 64) 42 3 RR 99 92 47 32 Os 5 5 es citinn 
, New Mexico. . 2.2.0.0... 51 ae Si Bar ae Lcscgeerous ek ie ae Seen Be pe 
2 od 638] 509] 304) 139) 56 10 129)...... | sos} 131) 59) 52) 17 y ae 
North Carolina............ 220} 220) 46 7; 166 Bl. oscecfoweees | 86, 86) 19) 5; 61 ees eee 
+ North Dakota............. 154] 154) 38 2| 109 scceamieleiiel = «ihe WB is: | RATS tabi, eos 
- OhIO....- eee cece eee eee 626} 623] 230) 171) 219 3 Diuasdeie 107} 105} 47) 24) 34)...... Boveses 
4 GIS detec cvdhessice 385 38 198 25| 154 ee Cae Sey Ses SI | RD ae ee eS ee 
| | | 
Sn i ee a es ee eo Ce eS SE ae ieee en ieee Se" 
7 Pennsylvania.............. 825 gis} 522 93; 189 14 , ae | 141] 137 81 28) 26 2 Mvnceen 
Rhode Island.............. 18 10 5 1| 2 2 5 3 10) 7 3 1| 2 1 2 1 
= South Carolina........... | 149 149 26 7| 106 es: Sie es 26 26 10 | RS” RS ees RE 
4 South Dakota............. 171 171 — Ce ety ompete | 29) 29 | ae Re ree eee 
; Re 299] 299) 77 9| 206 * ae Pe 46 46] 18 Nee Sane EE Qa 
MT Rabe tebaaencaxbuke ve 935 935 446 134 319 , Se ee RS ere Ee a. RP ere 
icddiwespedvtutpadiael 51 51 7 19) ee ee See 12 12 1 6 AS Se! Se ae 
SS Voie ood dsaaen 69 62 34 1 26 1 See 12 10 4 1 ee | ape 
. SSR es 316 316) 132 ae. |) ele | ees eee ; 77 28 16 EME EES. PER 
Washington............... 107] 103} 30/ 12, 38 o. Mees: | of on 13 | ah eae hee 
West Virginia............. 181 181 75 36| 66) | SRR. Sota See. 26 SS TS Spee EE RSE 
, eigen RE 5, 557} 3553 95| 373) 381 6 33 1 90) 90) 4 4 81 RSE SNA 
Ws evte sxenoane ped 53 53 25 15 rere eae ree SERS RS en eer re eres: ee 
| EES) Te 1 1 ee aoe BaP eee eee peers eee Cee Ce Ce | ENS GSN’ RES 
1 Banking facilities are shown separately; see footnote 4. and other Govt. establishments through arrangements made by the Treas- 


2 Excludes banks in United States territories and possessions except ury Department; they are operated by 154 banks, 75 of which have no 
one national bank in Alaska, with no branches, that became a member of _ other type of branch or additional office. ; é 
the Federal Reserve System on Apr. 15, 1954. 5 Bach bank is reported once only—according to the widest area in 

3 The figures for member (commercial) banks and those for mutual which it operates branches or additional offices. 
savings (noncommercial) banks both include one mutual savings bank Nore.—Each branch and additional office is located in the same State 
in Indiana and two in Wisconsin. The total for all banks includes such _ag its parent bank except that one national bank in New Jersey has a 
banks only once, and the total for commercial banks excludes them. branch in Pennsylvania, one national bank in California has two branches 
State member bank figures also include one noninsured trust company in Washington and one in Oregon, and one noninsured (unincorporated) 
without deposits, which is not included with noninsured nonmember hank in New York has one branch in Massachusetts and one in Penn- 

ij banks. seed . es sylvania. In the table these branches are shown according to their own 

4 Banking facilities (other than branches) that are provided at military —_|gcation, rather than that of the parent bank. 
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NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1955—Continued 





State 


All branches and additional offices (except banking facilities), 
by class of bank! 





Total 


Total 


Commercial banks 





Member | 
banks 


Nonmember 
banks 


Mutual 
savings 
banks 


All branches and additional offices 


(except banking facilities), 


by location! 


Bank- 
ing 
facili- 








| State | 
| member | 


Na- 
tional 


In- 
sured 


. Non- | In- 
insured 


| 
| 
| Non- | 
sured | insured 


Outside head office city 


ties at 
Govt. 





| In head 
office 
county 


In con- | 
tiguous | 


| estab- 
lish- 


| In non- | ments4 


| contig- | 
uous 


| counties | counties | 





United States......... 


ee 
Te ee 
pO eee 
Cease vadaves 
Ca ais kets ieee 


Connecticut. .......+. 
Pere 
District of Columbia. . 
ae 


Maryland........ 


NS ike pane. eeu 
Minnesota........... 
a 
ESS 


New Hampshire 
kL Oe 
New Mexico......... 


Pee 
North Carolina....... 
North Dakota........ 
a 
EG ocx ssa eee 


0 ee 
Pennsylvania......... 
Rhode Island......... 
South Carolina....... 
South Dakota........ 


TION, 505 000 64408 
eee 
ee 


Washington.......... 
West Virginia........ 
WES wis os seven 
WE <cisnroused 








3,196 














913 | 1,093 








Distribution by location of branches with 


respect to head office 


Member banks 


Nonmember 
commercial banks | 








Mutual 
savings banks 





Total 


National 


Non- 


Insured insured 


Non- 
insured 





Banks with branches or additional offices (except banking facilities)5.... . . 


In head office city only 


eee eee eee eee eee ee eee ee ee eee eee eee, 


Outside head office city but not beyond head office county.......... 
Outside head office county but not beyond contiguous counties....... 
In counties not contiguous to head office county...............04. 


Branches and additional offices (except banking facilities)................ 
Sy RG ON oo ek G es bie cS decrees srvisvretceceen’ 
Outside head office city: 


In head office county 
In contiguous counties 
In noncontiguous counties 


Banking facilities at military and other Government establishments+...... . . 


1,814 543 
284 53 
86 36 


7,040 
3,048 


1,986 726 
913 

1,093 840 
213 169 











| 
790 22 | 
109 5 
483 10 | 
175 4 | 
1,563 35 

321 13 


781 13 | 
331 5 | 








23 So fos 


130 oh. 
Se. Wikeddenad » 








For footnotes see opposite page. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and oop years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES ' 
{Amounts outstanding, in millions of dollars) 























































































































Total foreign 
In- countries Ger- eet — 
ae: er wee | Kine, | Other | Total | Can- | Latin | 4, 
Date insti. | Official France —_ Italy land dom | Europe | Europe | ada | America other 
tutions? and Official rs) 
private 
1952—Dec. 31 1,585 8,961 4,654 343 551 309 2 818 1,093 3,755 1,421 1,613 1,837 
1953—Dec. 31 1,629 | 10,019 5,667 429 899 466 674 1,558 4,734 » 296 1,768 1,896 
1954—Dec. 31 1,770 | 11,153 6,774 715 | 1,373 579 672 640 1,642 $,621 1,536 1,906 1,825 
1955—Feb. 28... 1,785 10,925 6,540 725 | 1,407 612 634 599 1,627 5,604 1,367 1,812 1,858 
Mar. 31... 1,813 10,915 6,508 750 | 1,411 611 650 637 1,591 5,650 1,321 1,795 1,860 
Apr. 30... 1,821 ll, 6,633 671 | 1,405 658 677 1,660 5,698 1,319 1,899 1,852 
ay 31... 1,875 11,178 6,711 766 | 1,408 638 672 1,577 5,724 1,275 1,989 1,885 
June 30... 1,854 11,263 6,776 785 | 1,397 646 685 689 1,588 5,790 1,269 1,920 1,983 
July 31... 1,861 11,281 6,658 835 | 1,418 676 702 1,561 5,815 1,302 1,897 1,968 
Aug. 31... 1,859 11,189 6,552 915 | 1,420 702 679 561 1,567 5,844 1,180 1,854 1,994 
Sept. 30... 1,844 11,496 6,806 980 | 1,425 759 684 575 1,562 5,986 1,179 1,916 2,085 
Oct. 31... 1,825 11,748 6,890 1,017 | 1,424 813 709 645 1,557 6,166 1,138 1,948 2,157 
Nov. 30... 1,823 11,820 6,961 1,069 | 1,431 810 747 645 1,486 6,187 1,125 1,946 2,217 
Dec. 31?.. 1,881 11,699 6,942 1,081 | 1,454 785 751 543 1,515 6,130 1,031 1,999 2,180 
1956—Jan. 31” 1, 867 11,849 | 6,975 1,066 | 1,458 784 736 657 1,560 6,260 1,076 1,948 2,213 
SD Feb. 29? 1,876 11,988 | 7,045 1,032 , 467 799 738 675 1,596 6,307 1,088 2,001 2,238 
Newt 
—_ 
z Table la. Other Europe 
Neth- 
Other | Aus- | Bel- | Den- | Fin- Nor- | Por- | Ru- ;, | Swe- | Tur- | Yugo-| All 
5 Date Europe | tria | gium | mark | land |Oteee oie way | tugal | mania| 5P#i0 | “Gen | key | slavia | other 
4 SRD, Bho cccccccccccccccese 1,093 91 124 70 29 47 203 110 57 6 19 91 8 12 224 
Dt Mi ateévcensdssbenvan 1,558 191 130 96 38 101 243 119 72 6 36 117 14 7 388 
re re 1,642 273 100 71 41 113 249 103 91 8 71 141 9 363 
« 
= occ pccecsevannal 1,627 277 93 70 42 134 219 66 98 8 85 130 9 10 386 
— 3 2 ares > 1,591 275 99 69 38 130 64 92 8 93 121 10 8 
2 Pi perseonces-ceented y 272 106 70 37 134 218 77 95 8 118 11 9 
= in e6eseesesbeeeeues 1,577 272 103 131 195 68 94 8 101 114 10 9 
i i cieeeeueesweseced 1,588 269 107 54 38 127 202 71 94 8 109 119 12 11 
—_ ES 1,561 273 99 56 40 125 202 68 101 8 113 130 8 
i iiuvcebeesadaaced 1,567 283 104 60 42 126 190 66 106 8 119 141 10 10 
oe MTL ¢ee¢eensceesocess 1,562 104 64 41 134 199 68 112 8 120 147 9 
| Di dbkevesseeecs ened 1,557 279 105 54 46 141 183 72 120 8 117 149 9 il 
Mi» ca¢éecacnoceeewe 1,486 270 98 64 44 156 173 68 125 8 112 149 9 9 
a Ns ovebtaneseauneee 1,515 263 106 60 49 174 165 79 132 8 104 153 9 13 
PR EMS boc sbcvteccecard 1,560 254 113 oF 45 199 183 63 127 8 102 154 12 11 
5 Ee beereseseanceued 1,596 253 115 69 46 187 183 49 128 8 103 161 13 9 
j 
- Table 1b. Latin America 
2 
> Neth- 
ae lands | Pan- Oth 
Latin Co- i ama, El 4 
Date Amer- |A18e9-| Bo- | Brazil! Chile | lom- | Cuba | ica |Guate-) Mex- | West | "Ro" | pery | sal. | Uru- | Vene-| Latin 
tina | livia : Re- | mala ico | Indies guay | zuela | Amer- 
ica bia pub- and ay vador 
lic Suri- 
nam 
1952—Dec. 31...... 1,613 139 24 73 79 118 301 44 34 231 44 81 61 26 94 146 
1953—Dec. 31...... 1,768 130 19 102 79 150 341 39 38 183 52 90 68 27 110 222 
1954—Dec. 31...... 1,906 160 29 120 70 222 237 60 35 329 49 74 83 30 90 194 
1955—Feb. 28...... 1,812 144 27 105 67 139 228 65 43 358 45 75 79 47 83 177 
> 1,795 152 26 95 75 97 234 63 45 363 45 79 79 43 81 188 
Apr. 30...... 1,899 156 27 111 76 88 252 68 48 376 44 78 82 46 74 243 
~) eee 1,989 167 28 129 95 91 254 67 51 372 45 74 82 48 285 
June 30...... ,920 157 28 120 94 102 245 71 $1 341 42 84 83 50 64 261 
“SS ey ,897 165 26 118 103 241 71 $1 327 a4 89 45 61 253 
BOB, Weccces 1,8 174 25 126 75 106 231 71 47 321 43 85 86 39 234 
BE DOscvcee 1,916 165 26 147 87 98 237 70 43 85 89 33 61 259 
hs ented ‘ 153 25 162 77 106 249 69 38 362 42 82 95 27 270 
Nov. 30...... ‘ 153 24 149 75 120 255 66 41 379 42 87 92 63 261 
Des. 319..... 1,999 138 26 143 95 131 253 65 45 414 46 86 92 24 65 5 
1956—Jan. 31”.....] 1,948 138 28 156 79 132 227 65 51 399 49 80 90 34 69 239 
Feb. er useed 2,001 143 28 191 80 133 223 65 58 407 49 78 93 41 76 213 





















































? Preliminary. For other footnotes see following page. 








RIES | 


ee 





RE Set ED Nid “et Td ee gp RD i B9 
ww 
& 














INT’L CAPITAL TRANSACTIONS OF THE U. S. 


403 





TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES ! —Continued 
{Amounts outstanding, in millions of dollars] 
Table ic. Asia and All Other 




















Asia All other 
For- Ko- 4 Egypt - 
Date mosa rea, | ppil- Bel- | 2” nion 
Total | 224 | Hong | ragia | 1240 | tran | Israel | Japan| Re ip- Thai- | Other | Total | AY Anglo- Other 
oe Kong nesia pub- pines land tralia Congo Egyp- oo 
land of4 Sudan} 
1952—Dec. 31..... 1,837 76 71 65 61 19 19} 808 | 54) 315) 181 167 | 336] 47) 119 60 24 | 87 
1953—Dec. 31..... 1,896 74 68 99 39 | 44 18 | 828} 92) 295); 1 171 | 326] 59 43 38 | 96 
1954—Dec. 31..... 1,825 70 61 87 | 100; 31 41 | 725 257 | 123 | 234] 265] 48 44 47 33 | 94 
1955—Feb. 28..... 1,858 70 60; 102| 112| 47 41 97 | 263 | 133 | 233 | 284] 59 43 $2 95 
Mar. 31..... ‘ 70 61 87 98 | 40 45 | 714] 97 132 | 262 | 290] 57 33 | 1 
Apr. 30..... 1,852 69 59 84 47 45 98 | 249 | 130 | 266 298 44 54 103 
May 31..... 1,885 70 61 93} 100| 52 43) 7 106 | 249 | 129 | 261 | 305] 70 43 48 34 | 110 
June 30..... 1,983 71 60 97} 115 | 52 41 | 757 | 108 130 | 299; 301] 64 43 50 114 
July 31..... 5 72 62 78 48 43 | 774) 106 | 258; 121 | 298 | 299] 70 42 45 33 | 1 
Aug. 31..... ‘ 72 60 73 | 110} 42 55 102 | 261 290 | 316] 75 46 47 37 | 112 
Sept. 30..... 2,085 72 58 92 36 46 5 | 100 | 253 | 123 | 321 | 329] 72 44 60 37 | 116 
Oct. 31... 2,157 75 57 90 | 127 | 42 46 | 914| 95 | 247| 125 | 339 | 340] 74 45 34 | 116 
Nov. 30..... 2,217 76 57 89 | 145) 37 49 | 952) 91 129 | 339 | 344] 75 71 35 | 120 
Dec. 31? " 75 55 73 | 174) 35 53 | 901 | 88 | 247) 138 | 341 | 360] 75 42 72 53 | 119 
1956—Jan. 31? 2,213 78 54 70 159 33 57 926 85 | 261 144 344 353 75 42 72 42 | 121 
Feb. 29? 2,238 77 56 69 164 23 61 944 83 | 262 149 349 354 78 42 70 35 | 130 


















































Table 1d. Supplementary Areas and Countries‘ 





























End of year End of year 
Area or country Area or country 
1952 | 1953 | 1954 | 1955 1952 | 1953 | 1954 | 1955 
Other Europe: Other Asia: 
Be enitsetbenivenescnsewdediiinn RB of on 1. Afi Te cle aciknwecenivesnsh soe 4.0 2.7 5.1 n.a. 
BG BES +i ceb en 0s 40 0006 00s snake a .4 2 | Sa. British dependencies................+0+- 25.5 | 19.8 | 21.1 | 13.8 
British dependencies. .....cccccscesccces 4 .4 6 4 DS bcp b4tns 6b 00000eebaep ste 16.9 | 23.0 | 29.7 | 19.1 
PRD vom wibtins + vess eens veneer ee .6 -6 6 .7 NE EE Pere Cr Pee Gee na. | nua. .2| 10.1 
CEN 6 cis.cccevcvivwssnnteeeedh -6 6 Rs Es Sa ee res oS eee 13.9 | 17.1 | 18.8] na. 
NE SOF accccccvesenendsewsees n.a. n.a. 4.2 1.3 A EN ee ee ee 14.1 | 13.8 | 10.0 | 14.7 
A ee 1.9 1.9 1.9 n.a. IRE AE Sr Pe .6 9 .8 1.2 
Rss reneySinwescouibudestatanee 1.0 1.0 1.0 1.0 ES ey eer re ee n.a. n.a. ~ n.a. 
ism he sa'giea-i'oe e-ainires Wl Aaa 3.7 7.5 8.9 4.8 06 «bc cevussecke oud ae NOME 19.3 | 23.9 | 16.5 | 18.0 
Iselend, Republic of... cccccccccccvecss 12.6 | 14.1 | 14.3 n.a. i Go ercbincedaeseoext $s.090 080MM 14.4 9.7 3.8 5.7 
RE Pe 1.3 1.3 1.0 1.0 ths sss ckhuntesavesesxeke kuin 1 1 1 n.a. 
0 SS eee ee 6 6 4 os 3 Portuguese dependencies..............+. 2.8 5.3 1.8 2.0 
cv eavaiavaets adaware eee 5.0; 4.0 4.5 3.1 — Pinas #02 kurds0eseeessbeeneee 15.9 | 18.5 | 61.5 | 79.5 
ST vdwine s,s oamtvnenimineate «a eemen 2.6 3.0 3.2 Fig —< s= sea 2 seer ates. 11.4 | 20.5 | 21.5 | 13.1 
PGR Sines owosnstaewendy cece chende 3.4 2.2 2.1 2.5 Ve Nana pee ndewen dee bnew shes cy e-oeeel D.a. n.a. 8.1 | 65.3 
Ras och. caw epesincanwidessstemal 4.1 2.9 , a 1.4 

Oe Bi AN os shiceeneearovwaien sckaees 1.7 2.0 1.8 a other: 
British dependencies.................05- 1.6 1.6 1.4 2.4 
Other Latin America: Ethiopia and Eritrea..................- 3.5 9.1 | 18.0 | 23.7 
British dependencies.............e.ee00: 14.6 | 18.0 | 19.0 | 16.6 French dependencies. ...............++: 27.0 | 22.3 | 16.8 | 23.5 
CI Asaecisbbiwicminedeskuedaen 12.1 | 13.4 | 15.3 | 17.6 | Italian Somaliland....................: 1.1 3 3] ma. 
GS SA SS ee 23.7 | 17.7 | 21.2 | 14.9 GREE Se EE pa eee 10.3 | 11.8 $.6 | 13.1 
French West Indies and French Guiana...J 2.2 .6 4 6 th «sh itebeeecininhengesees éusaet 2.3 3.0 1.7] nua. 
) IRE IS EE ee Sa I he: 11.6 | 9.3 | 12.7 | 12.1 NN Be eee ktbdadesvacecesamns 3.$ 2.1 2.3 1.9 
NR c.dn cbetsbeck ener diwsessseees 15.4 | 18.7 | 17.3 9.7 Portuguese dependencies................ 6.3 5.0 8.3 5.3 
WEDS aias.be 6000 ce$ + ane Ceaweandeat 13.4 | 16.0 | 10.3 | 12.8 Spanish dependencies.................+. 2 . 5 7 
Pc tihédrnksanddsnses cuceneeeel 5.0 6.0 3.6 S.A Webs ot4nsasnee Sevadesiateversen 26.7 | 36.1 | 35.7 | 33.5 

















? Preliminary. 

n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking institutions in the United States; 
small amounts of kers’ acceptances and co’ paper and o 
liabilities payable in foreign currencies are also inclu 

2 Includes [International Bank for Reconstruction and Development. 
International Monetary Fund, and United Nations and other internation 
organizations. Excludes Bank for International Settlements, reported 
under Other Europe. 

3 Represents funds held with banks and bankers in the United States 
and in accounts with the U. S. Treasury) by foreign central banks and by 
oreign central governments and their agencies (including official pur- 

chasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 


4 Through 1952, reported by banks in the Second (New York) Federal 


Reserve District only. 
5 Except where noted, these data are based on reports by banks in the 
ables 


Second (New York) Federal Reserve District only and represent a 
breakdown of the amounts shown in the “other” categories in 
la-ic. For each date the Second District reported at least 90 per cent of 
the total amount in the “other” categories. 
6 Based on reports by banks in all Federal Reserve districts. 
Nore.—Statistics on aay gee capital transactions of the United 
States are based on reports by banks, bankers, brokers, and dealers. 
Beginning with the BULLETIN for June 1954 (as explained on p. 591 of 
i reflect changes in ane and ga made 
as of Mar. 31, 1954, as well as changes in content, selection, and arrange 


ment of material published. For p ded mee tables and data sens 
under previous ins’ , See BULLETIN for May 1954, pp. 540-54 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars} 



































































































































| 
Ger- : : a 
Switz- | United Latin 
many, : Other | Total Can- : All 
Date Total | France Fed. Italy -, —_ Europe |Europe| ada ._~ Asia other 
Rep. of 
Pe Ci cvesetscteeesescctenseoeeene 1,049 32 27 18 7 30 98 212 | 62 662 90 22 
DE PbcGhbdeccanceséveveoncesnemaa 905 11 31 19 18 71 88 236 | 56 473 115 25 
STE sc ubcecnccgbeseveevetonsseve 1,387 14 70 20° 16 173 109 402 =«176 728 143 37 
SS Mbavivevceccocescnsveoneseesen 1,380 12 73 20 19 146 137 407 | 104 677 152 
SEERA TE GOES Eo: , 12 80 22 22 116 143 | 394 105 | 671 160 38 
TG \iuiecisueeséeésecuneunanawte 1,366 7 74 23 19 119 140 382 | 91 686 170 37 
th Mich cscededeske theceekes oan ie 3 8 79 23 96 127 3 104 694 190 38 
May ES Sy 1,415 10 77 26 22 98 135 | 108 684 213 41 
Nh sie tink Cine etebe the the onen 4 10 84 28 20 91 143 375 122 671 239 43 
tT ind Canéne cakets cetdenesecden 1,416 12 80 26 21 70 154 363 118 653 240 42 
Mh Mlceeéeccdsacecesecceesecoeekh 1,429 10 74 30 74 151 359 112 682 236 39 
i, Misccecesbaretceueneveencepnl ,404 11 69 27 21 76 152 356 | 115 252 42 
Diveveccettsnn}canscneneseesan 1,428 il 71 30 25 65 159 360 | 123 657 243 45 
GS onc.din coede eh eeerwe ec eetie 1,473 12 81 30 24 74 163 383 | 131 670 239 49 
Cie cceeedecseerhsehenteresil 1,539 12 88 30 26 109 158 423 | 144 710 219 43 
ES Pee ee ee ree 1,509 11 93 32 26 70 158 390 | 130 700 246 42 
Table 2a. Other Europe 
oS Neth | 
Other | Aus- Bel- | Den- | Fin- eth- | Nor- | Por- - | Swe- | Tur- | Yugo-| All 
= Date Europe| tria | gium | mark | land Greece oie way | tugal | 5Pain | den key | slavia | other 
| 
z ee ee 98 1 | 16 2 6 | @ 4 2 1 u | 3] 39 9 5 
Q BOSS—-B0GS. Slow ccccccccces 88 13 6 2 1 9 1 1 24 3 16 5 7 
. 19$4—Dec. 31............. 109 (2) 20 10 3 3 16 2 1 4 4 41 1 5 
F aria. Bhiiccccccosses 137 1 19 9 | 2 | 3 18 2 1 3 + 66 3 5 
-~ ESE: 143 1 19 9 2 3 18 3 1 4 3 67 6 5 
: Minceoes conesee 140 1 19 7 3 | a 19 3 1 3 a 68 4 5 
Diharncenceseoia 127 (2) 18 7 - 4 15 3 1 4 3 62 4 5 
DP Ubessceseccsws 135 | 18 7 > 3 4 15 2 1 4 4 67 4 4 
vos ieknesteaneet 143 (2) | 15 7 3 | 3 13 2 1 > I 5 80 3 5 
- ME bebenceceeded 154 @ 14 7 3 | 3 12 2 1 8 | 5 89 2 8 
2 ES, hoc cance is1 | @ | 12 9 gee 12 3 1 6; 6| s| @® 7 
2 DE ceccecccess a tae 1 | 11 8 2 | 3 13 4 1 6 6 92 (2) 5 
4 Yo sae Rpesereek 159 1 | 13 9 2 3 13 4 1 4 5 93 (2) 6 
7 oe DE Eces ovsvended 163 ga 15 9 a 4 11 5 1 7. 7 92 1 6 
on 4 Bs Se cbceuceesews 158 2 | 16 13 | ae 4 11 9 2 5 7 78 2 ¥ 
5 ee 158 2 18 13 | 3 3 12 | 9 | 1 5 7 74 a 7 
o Table 2b. Latin America 
n 
3 D Neth- 
_ | O- er- 2 
i Latin — Bo- | 4. | Co = Guate-| Mex- West ama El | Uru- | Vene- tens 
~ Date —_ tina | livia | Brazil) Chile i | Cuba | Re. | mala| ico | Indies a Peru A... guay | zuela | Amer- 
. pub- and fe of ica 
a lic Suri- 
nam 
> 
1952—Dec. 31.......] 662 8 6 356 26 | 42 32 2 4 89 1 7 15 9 14 37 14 
1953—Dec. 31.......] 473 7 11 125 23 57 51 2 4 93 3 5 20 8 4 42 19 
BE Becocecs 728 6 3 273 14 | 107 | 71 3 4 116 1 9 16 10 7 63 27 
1955—Jan. 31....... 677 6 2 | 252 15 | 97 | 53 4 4 /| ill 2 13 15 9 7 63 25 
BU Biecccccs 671 6 2 249 12 | 48 a 4 111 2 15 15 7 7 76 24 
ae 686 5 3 220 19 | 88 65 a 4 128 1 18 15 6 8 79 24 
ee. Miceecesd 694 5 3 221 13 | 97 69 a 4 125 1 18 16 6 7 79 25 
y 31.......] 684 6 3 189 li | 116 71 a 5 122 2 16 5 7 81 27 
une 30.......] 671 s 3 | 153 15 | 132 | 65 4 4 | 125 3 18 16 5 6 83 32 
July 31.......] 653 6 3 137 17 125 6 | 4 4 133 4 15 18 6 5 85 32 
Aug. 31..... ++) 682 6 3 133 15 132 71 a 4 141 1 15 20 6 10 91 32 
See 640 6 3 107 7 | 127 71 4 4 146 1 13 19 6 90 32 
| see 657 6 3 91 8 | 122 87 4 4 151 2 14 20 6 12 93 34 
Nov. 30.. «+ 670 8 4 64 20 128 90 4 5 160 2 14 27 9 12 91 34 
PP BE vecces 710 7 4 69 14 | 143 91 5 5 159 3 17 29 8 18 106 34 
1956—Jan. 31”...... 700 7 4 63 11 148 87 § i 5 157 1 18 30 6 18 104 34 
| | 
? Preliminary. maturity of more than one year reported by S. banking instiuations 


1 Short-term claims reported in these statistics represent principally the (excluded from these statistics) amounted to 36a2 million on Jan. 31, 
following items payable on demand or with a contractual maturity of 1956. The term foreigner is used to designate foreign bE... 
not more than one year: loans made to and acceptances made for for- central banks, and other official institutions as well as banks, organiza- 
eigners; drafts drawn against foreigners that are being collected by bank- tions, and individuals domiciled outside the United States, ietins 
ing institutions on behalf of their customers in the United States; and U. S. citizens domiciled abroad and the foreign subsidiaries ‘and offices 
foreign currency balances held abroad by banking institutions and their of U. S. banks and firms. 
customers in the United States. Claims on foreigners with a contractual 2 Less than $500,000 

3 Includes transactions of international institutions 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


INT’L CAPITAL TRANSACTIONS OF THE U. S. 








{Amounts outstanding, in millions of dollars) 
Table 2c. Asia and All Other 
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Asia All other 
For- t 
-_ “and | H Ind Phil- | Thai Aus- | Bel |anglo- “a 
an ong ;, | Indo- - ai- us- : 
Total Ichina | K ong India nesia Iran | Israel | Japan ippines| land Other | Total | jr atia an. South Other 
Main- 8°) ‘tian |Africa 
land Sudan 
1952—Dec. 31....... 90 10 1 4 1 10 15 13 8 3 25 22 10 6 1 2 4 
1953—Dec. 31....... 115 8 3 4 1 14 23 26 6 6 25 25 8 6 (2) 2 8 
1954—Dec. 31....... 143 8 3 5 1 16 11 50 7 6 36 37 14 6 1 6 10 
1955—Jan. 31.......} 152 8 3 4 1 18 il 48 10 13 36 40 13 6 1 7 12 
Feb. 28.......] 160 8 3 4 1 19 8 60 9 11 36 38 12 6 1 8 il 
es ea 170 8 4 5 2) 16 8 60 10 12 47 37 11 6 1 7 12 
Apr. 30....... 190 8 5 5 2) 19 7 70 13 15 48 38 11 5 1 6 15 
May 31.......] 213 8 5 4 2) 19 7 87 18 17 48 41 11 5 2 8 15 
| 239 8 3 4 2) 20 8 92 15 20 69 43 10 5 3 7 17 
"> eee 240 8 4 4 1 21 8 | 105 17 13 61 42 10 5 1 7 19 
ron" ee 236 8 4 4 1 22 10 | 108 15 11 53 39 9 5 2 7 17 
Sept. 30....... 252 8 4 4 1 20 9 110 17 8 71 42 11 5 1 6 18 
Oct. 31... 243 8 4 5 1 19 9 107 17 6 67 45 11 5 2 11 16 
Nov. 30....... 239 8 4 5 1 18 4 107 19 8 62 49 13 5 2 10 19 
Bree. SEP. wees 219 8 3 5 1 18 10 103 19 8 43 43 11 5 1 8 17 
1956—Jan. 31”7...... 246 9 4 6 3 17 il 97 20 | 8 71 | 42 13 5 3 8 13 
TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES? 
[In millions of dollars] 
U.S. Govt. bonds & notes | U.S. corporate securities Foreign bonds Foreign stocks 
Year or month Pe - = - - 
r- et pur- et pur- 3 et pur- as et pur- 
chases Sales _|chases, or i. Sales _jchases, or _. Sales _jchases, or i. Sales ~ =. or 
sales (—) sales (—) sales (—) sales (—) 
534 231 302 850 838 13 495 677 —182 294 330 —-3%6 
646 728 —82 802 731 70 543 622 —79 310 303 7 
801 793 8 1,405 1,264 141 792 841 —49 393 645 - 252 
1,338 809 529 1,884 1,730 155 692 502 190 663 874 —211 
121 81 40 177 149 28 76 63 13 42 88 -45 
361 216 145 160 161 —2 131 70 61 43 70 —27 
83 72 11 185 163 22 59 38 21 54 75 —21 
48 45 4 135 130 5 49 46 4 48 58 —10 
249 142 107 148 133 15 45 27 18 $5 77 -—22 
14 17 —3 176 158 19 70 34 36 69 101 —33 
48 24 24 167 139 28 60 30 29 55 75 —20 
181 24 156 135 116 19 40 26 14 54 73 —19 
45 33 12 180 154 26 37 41 -4 71 82 -i1 
21 30 -8 154 141 13 46 34 12 58 61 -3 
35 38 —4 121 141 —20 38 37 1 57 55 2 
132 86 46 147 145 2 41 56 —15 58 60 —2 
1996 — FOR 0.0 cccviencetwsvnven 34 34 -1 147 135 12 60 139 —79 61 53 8 









































TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 








[Net sales, (—). In millions of dollars] 
Ger- 
Inter- Total many, Switzer- | United | Other Total Latin All 
Year or month national | foreign | France | Federal | Italy land King- | Europe | Europe | Canada| Amer- Asia other 
insti- coun- Repub- dom ica 
tutions tries lic of 
SOE, cccavscsersoens 15 300 5 ) (2) 51 70 —16 111 192 5 -9 2 
Gs décccccesseseues 23 —34 —42 2) (2) 57 71 —24 62 —121 25 7 -1 
Wis 066sscescdevons 78 72 17 2) -1 73 70 —20 139 —187 113 3 
i béatiisicceddgmal —21 704 —2 9 -7 147 96 84 328 265 76 29 7 
1955—Jan............ 2 66 2 2) 1 20 18 4 45 —8 29 (2 
, ae 10 133 1 2) -5 15 22 20 53 76 3 (2 
ee g 33 1 2) (2) 20 —2 -4 16 —5 6 1 
OO RR 2) 9 2 2) —2 3 4 1 8 -5 4 1 ss 
We cccvcsans —44 166 -1 2 2 -1 41 39 80 78 6 ® 
PEND cccvcvers 1 15 1 1 2 9 15 -1 24 -9 -—2 ® 
Psi cecccevs 3 49 ® (2) 2) 26 13 9 48 —2 1 1 
OO Se 3 173 1 2) 28 -1 4 33 132 7 (2) 1 
Sept. cccccececce 1 36 2 1 1 19 -9 13 26 —10 13 6 1 
Cis 6eeccores 1 4 2 3 2) 8 2 -7 8 -5 ® 1 
tbe wsncesoed (2) —24 (2) (2) 2) -7 —4 3 -7 —20 (2) 
BE occsncuct 2 46 —14 1 (2) 8 -—3 3 —-6 41 7 3 
1956—Jan.?.......... 1 11 -1 (2) (2) 10 —3 5 11 —5 4 1 (2) 












































? Preliminary. 





For other footnotes see opposite page. 
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TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
URITIES na” THE UNITED STATES, 









TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars) 































































































[Net sales, (—). In millions of dollars) 
Assets in custody 
Y — a Rn Can. | Latio All D D 
ear or nation oreign an- : ate eposits 
month | insti- | coun- | P¥FP*| ada |Amer-| Asia | other U.S. Govt. | Miscel- 
tutions | tries securities 2 laneous 3 
EP —118 | —100 20 | —141 25 —10 6 1954—Dec. 31........0005- 490 2,908 105 
 seeeeyer —61 -i1 96 | —138 35 —30 26 
tesece eee) —164 | —137 -9 | —133 33 —34 7 WOGB eee, BEi oc ccc cicccca 351 3,062 131 
FP cccscecs —27 5 — 46 75 26 —49 | -1 ce 360 3,137 137 
i checep saene’ 402 , 264 141 
1955—Jan..... —3 —30 —23 —15 4 —5 9 PT ctccobenaned 374 3,295 139 
Feb.... il 23 —8 35 2 —4 | —2 ~ 2 eeey 410 3,288 135 
Mar.... () (@) 4 6| -—2 -1 1 Pt onbhdéeteanened 387 3,373 141 
Apr.... —2 4 -—8 6; (@) -2/; @) Es 6666 amnion 385 ,463 142 
a. —4 (4) 1 4 —2 5 eee 402 3, 138 
June... (4) 4 —21 21 5 —2 2 I 408 3,558 137 
July.... —10 19 -8 26 2 —3 1 + eee 402 3,543 126 
Aug.... 1 —6 -1 -—6 3 —4 3 
Sept.... —12 —3 -—7 3 2 —3 2 IS Divécuccecsnees 355 3,724 122 
Sa —3 11 8 3 2 —3 (@) aaa 363 3,793 132 
Nov.... -—2 5 9 6 1 -11 (4)  *. ear: 354 3,791 136 
Dec.” .. —2 —15 17 —7 7 -—8 |-—23 
SS aa 356 3,816 134 
1956—Jan.?... —5 | — 66 12| —75 2 —5 (@) i Ch eiweneukes 340 3,822 137 
| } Is Seiten ib ieee 325 3,818 138 
SE eS SEE 343 3,796 137 
” Preliminary. 
1 Less than $500,000. 

1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See footnote 4 at bottom of following page for total gold under 
earmark at Federal Reserve Banks for foreign and international] accounts. 

2 U. S. Treasury bills, certificates of indebtedness, notes and /or bonds. 

3 Includes bankers’ acceptances, commercial paper, and foreign and 
international bonds. 

Note.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 

GOLD PRODUCTION 
[In millions of dollars] 
Production reported monthly 
Estimated 3 | 
on R word Africa North and South America | Other 
month - (excl. Total | | 
U.S.S.R.) — British ‘ , . 
South | Rho- West Belgian} United| Can- | Mex- | Colom- Chile Nica- | Austra- Indis 
Africa | desia Africa Congo | States | ada ico bia ragua! lia 
$/= 1554; grains of gold “%o fine: i. e., an ounce of fine gold= $35. 
nctismedenec beats 805.0 | 728.1 405.5 | 18.0 23.4 11.1 70.9 | 123.5 | 12.9 11.7 itor sae. 6.5 
Pitt éinadercseeues 840.0 753.2 409.7 | 18.5 23.1 12.9 67.3 | 144.2) 14.2 12.6 6.3 | 7.7 31.3 . 
Dein didovevoeed 864.5 | 777.1 408.2 | 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7 
RRS 840.0 | 758.3 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 | 8.8 31.3 pA, 
nd pineens<dened 868.0 780.9 | 413.7 17.4 | 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2; 8.9 34,3 8.9 
eee 864.5 776.5 417.9 17.5 | 25.4 13.0 | 69.0 142.4 16.9 15.3 4.6 9.1 Diet | 7.8 
 —_— are 913.5 826.2 462.4 18.8 | 27.5 12.8 65.1 | 152.8 | 13.5 13.2 4.4 | 8.2 39.1 | 8.4 
Dds ckineetcue be Oee seat kelekasounel Eley Beéecece ee enmes keg Fah A go Pee S 2a ed Ei isiereas 6.8 
| | | | | | | | 

EE ere ee | 70.4 40.7 4: 23 1.5 5.0 12.8 | 9] 1.6] 5 | 6 2.8 | a 
(RSS Se 67.9 38.8 | 1.6 Be Rot 4.8 12.3 1.8 | 1.1 | 3 | .6 See | 5 
SS SOE eee 73.3 3; 4.3 | ie 1.2 5.4 13.0 1.6 1.2 at .6 3.3 | 6 
TREE SE  Rypeaeel? 71.4 41.7} 1.6; 2.2 1.3 5.0 12.9 =i are 4 — 2.8 | on 
EE Ceres 73.1 42.8 | 1.6 | 2.1 1.1 wan 13.4 9 x ow .8 3.0 -6 
hice cendlbenecnenss 73.1 42.7 5.9 2.2 1.0 5.6 13.0 .8 ta a 8 3.5 -6 
Side oo keels sadeniet 72.9 43.7) 1.6 an 1.0 4.1 13.5; 1.0 8 on 8 3.1 -6 
eres eee 74.7 44.4 | 1.6 2.2 9 5.9 13.5 -6 1.1 | 4 | . 2 2.8 6 
i ienctasihparhbanekiaaheuk ene 43.6 1.6 aad 1.1 7.0 8 9 eee Bad bawcnwsy 2 oe oe 
RS ETRE, eee 43.8 1.5 2.0 1.0 6.8 13.8 |....... ; £2 are lb are St eS 6 
SN RAH peer 43.3 rot («SS 8 6.3 2 5 ra Se Gewnuwed able deans 6 
Sa sictarthinnscsemasduasveades Ree | ebocad 1.1 i 2 2 pee iD Deteeas s } eppreds .6 
Oe ee eee ee 43.4 oe 1.2 4.8 8 8 ae See Oe ae | . 4 ee Se 


























1 Gold exports, representing about 90 per cent of total production. 


Sources.—World production: estimates of U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


British West Africa, Belgian Congo, and India, data for which are from 
American Bureau of Metal Statistics. For the United States, annual 
figures through 1954 are from the Mint and figures for 1955 and 1956 


are from American Bureau of Metal Statistics. 


































































































































































U. S. GOLD 407 
| HELD AT NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
INDENTS! {In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States) 
Quarterly totals 
ustody Annual! totals 
Area end country 1954 1955 
ptioos- 
mnacenndl Oct.- | Jan.- | Apr.- | July- | Oct- 
ehinilistiiaits 1948 1949 1950 1951 1952 1953 1954 | 1955 Dec. | Mar. | June | Sept. | Dec. 
105 
Continental Western Europe: 
131 Belgium ctrvou sate me vee 8] 1-43.01 1—$8.0)1- 18.3] 1-5,8] 1-96.8).......]...000.].-eeceefesenreafecenseal-oee badiiietts 
141 | SEES REES ae REE RAs «0 cacalstascenesinounean See —22.5| —45.0)...... J..sseee 
139 ames Ged, Raw. Of)... ccBevccsccloccosevaloosccssesivscoces —10.0) —130.0|—225.6| —10.0) —30.0) —10.0).......]....05 |eeeeeee 
135 PE iccccee cases onse 40.7; —23.5 —79.8| -—4.5|—100.0 eee EE EE I ER I Sere ep 
141 asi neutebscanbeae 63.0 14.0 —15 —34.9) —5.0 —59.9| —54.9| —S.0) —10.0) —S.0].......]...0. Jee e wees 
142 ads cadabaeninete SS ee —22.9| —32.0)....... —20.0) —15.0)....... UE siedssclases a Ee) Seem 
138 SI 6.0.5 6600ksnes en beernes —40.0 —38.0) —15.0 22.5 —65.0) —15.5}....... RS Ha even 
137 Bank for Intl. Settlements....] —5.6| —34.3 —65.3| —30.4) (2) —94.3| —20.0)....... © Sn See i er 
126 Ge wah bn nes 00d00eseessse 4.8)3—123.4 —16.4| —29.7| —17.3 —17.5 2.6 5.0; —2.9) (2) i 1.5 
122 Pic wninsaesseeaun 191.5} —250.2; —380.2|—184.8|—115.6| —546.4 |—328.3| —77.5| —73.7| —37.5| —41.5]...... 1.5 
eo Sterling Area: 
“ United Kingdom........... 734.3) 446.3}—1,020.0| 469.9) 440.0) -—480.0) —SO.O).......)... cc elec e eee cleceeees siesta: Mehndi 
134 Union of South Africa...... 498.6} 195.7 13.1 $2.1 SSM TRE MRE OS ISPES! “RENEE: SIE, ely aiies 
137 GE o ssenccvanecisseses Ebekoete 3.2 3.5 3.6 —.3 —.5 —.5 —.1 —.1 a. a eee eer 
fo Dicsicicstewcnsnnel 1,232.9] 645.2/—1,003.4| $25.6] 451.2] —480.5| —S0.5} —.1) —.t] —.1] @) [....ee Jee eeeee 
Cec ott ke8te0esenseeedees (2) 3.4, —100.0| —10.0 , tS ey ee SE Se ee eee ee ey 
earmarked : a 
Latin America: 
‘old under  civinksntibicees a | oe ES ae ee See Rees en See) Rare Fee 
on SE Ci skrbcatiesssien 15.5 0} 10.0} 17.5} —22.8 ERE es aunicidssouthannsarksesientacselibewesodhhinis ; 
or bonds. SE ticstindsndionsiaal —10.0| —10 I Men Ie ghee sebaels eypROR meters. <b EN 445 saabadiden 
reign and SEE RRR eae 61.6] —16.1] —118.2} —60.2} 87.7) —28.1) 80.3].......].... AE SERS. HOGS. Lintesett teat 
ia a eabaeaae cand 10.7} —14.4 — 64. 22.2) 14.9 CURE, SEE FE Miacsccestecasbackiccvnat TM ancxss 
BULLETIN . =e pga eas: —108.0| —50.0)......... at ivkcskedindeetecad 8 ee RSE ee Re Se eh Tet 
GN ctsteesbateueecceed —2.1) —10.5 —7.2| —34.7| —2.4 —.3} 17.2 3.0 1.9 3.4 -.1 -.1 -.1 
Wicescncstcsscceuna 81.8) —143.9| —172.0|—126.0 $7.5| —131.8 62.5 14.0 1.9 3.4 —.!1 10.9 -.1 
RAR wind 0 64000 04086660600008 —4.1) 4—55.4) 5—38.9|5—53.7| -—6.7 ETE OEE ORE ésdcctenseddviveseses Masses 
Eastern Europe...........+-+- 1.0 —6.2 DF, I TEN Eee ee ee eee Seen eee meray ree 
—, pS ree reer 6.9 4, 6—44,.2)6-76.0)....... (2) —.4, —2.7 aM ~wE. GP lhevccce-decvecse 
ther a 1,510.0} 193.3}—1,725.2| 75.2) 393.6|—1,164.3|—326.6| —68.5| —72.3) —36.9) —41.7 8.7 1.4 
’ 1 Includes sales of gold to Belgian Congo as follows (in millions): 1949, 4 Includes sale of $43.1 million of gold to Thailand. 
India $2.0; 1950, $3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. 5 Includes sales of gold to Indonesia as follows: 1950, $29.9 million; 
2 Less than $50,000. 14.3 milli f gold to Ital — pote & et aod Egypt as follo 1950, $44.8 million; and 
3 Includes sale of $1 million of gold to y. Inclu to as follows: an 
—— 1951. $76.0 million. 
. oe 
7 ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
7.9 {In millions of dollars) 
7.8 
8.4 Gold stock Net Ear- Gold stock Net Ear- 
6.8 (end of year) | Increase | gold oy Domes- (end of month) | tncrease | gold | Marked | nomes 
5 Y in total | import, —— tic gold — in total | import, | 8°!4: de | tic goid 
5 ear gold or or in. | Produc- gold or ee produc- 
a Treas- | toray | stock export eneaee tion Treas- | Total | stock export renee tion 
a ury (-) (-) ury . ( ) (-) 
‘ 
6 Pere, 21,938) 21,981) —757.9 68.9} —803.6) 48.3 ee or 21,719) 21,763 —24.7 2.7 —27.7 54 
6 REE 20,619) 20,631) —1,349.8|—845.4) —459.8| 35.8 | — Apr...... 21,671) 21, —39.4 2.5 —41.8) 50 
-5 RRS 20,065} 20,083} -—547.8|—106.3} —356.7| 32.0 May intial 21,674) 21,727 2.9 4.5 —1.0) 53 
6 Si desceceats 20,529) 20,706 623.1) 311.5 465.4) 51.2 June..... 21,678) 21,730 3.1 3.8 -—.9| $6 
6 Pticeccccsut 22,754) 22,868) 22,162.1/1,866.3 210.0) 75.8 July...... 1,682) 21,734 4.4 1.6 -.1 41 
-6 a 24,244) 24,399) 1,530.4/1,680.4| -—159.2) 70.9 Aug...... 21,682) 21,732 —2.2 3.6 —2.9' $9 
REE 24,427| 24,563 164.6} 686.5) -—495.7| 67.3 Sept...... 1,684) 21,745 12.7 4.4 10.6 70 
$$ fF eee i See oe a ci cn i + ae 21,686; 21,747 2.0} 10.4 —7.1; 6.8 
— 22,706| 22,820) —1,743.3)-—371.3|—1,352.4| 80.1 Nov...... 21,688) 21,751 3.9) 31.9 —27.0) 6.3 
ibiepseoneeh 22,695) 22,873 $2.7| —549.0 617.6] 66.3 | Dee...... 1,690 21/753 1.9) 26.7 —23.8) 5.0 
re from rer 23,187) 23,252 379.8) 684.3) -—304.8) 67.4 
annual eae 22,030) 22,091)—1,161.9 2.2)}—1,170.8| 69.0 |1956—Jan....... 21,693) 21,755 2.5} 11.4 —8.2) 4.8 
d 1956 RRS 21,713) 21,793) —297.2) 16.6} —325.2) 65.1 PS 21,695) 21,757 2.1 18.6 —15.7| 4.6 
esbacsseaccs 21,690) 21,753 —40.9| 97.6) ~—132.4| 66.2 MEME. 6 0052 ?21,716|721, 765 7.6) (3) 42.9) (©) 
? Preliminary 3 Not yet available. 
! See footnote 2 on following page. 4 Gold held under earmark at the Federal Reserve Banks for foreign 
2 Net after pa t of $687 ion in gold as United States gold sub- ont’ international — y= amounted to $6,968.0 million on Mar. 31, 1956 
scription to the International Monetary Fund. id under earmark is not included in the gold stock of the United States. 
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GOLD RESERVES 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars] 








































































































f aan = — Argen Bel Den Ecua 
End o total wor - - a : - - 

month (excl. tina gium | Bolivia Brazil | Canada} Chile | jompia | Cub® | mark dor 

U.S.S.R.)! Treasury; Total2 

1949—Dec.........] 35,400 | 24,427 | 24,563 216 | 698 23 317 496 40 $2 299 32 21 
1950—Dec......... 35,830 22,706 | 22,820 216 587 23 317 590 40 74 271 31 19 
1951—Dec......... 35,970 22,695 | 22,873 268 621 23 | 317 850 | Ae 311 31 22 
1952—Dec......... i we USES eee 706 21 317 896 OP isesennns 214 31 23 
bewaweted 36,710 | 22,0. 22,091 371 776 21 321 996 42 86 186 31 23 
1954—Dec......... é 21,713 | 21,793 371 778 3 322 1,080 Ge bescenads 186 31 23 
ee errr 21,716 | 21,788 371 797 @) 322 1,086 43 186 31 23 
Eiicecceceah Benue 21,719 | 21,763 371 824 (@) 322 1,097 43 186 31 23 
SSS eer 21,671 | 21,724 371 839 } 3 1,103 43 186 31 23 
Titevensdvaseneee’ 21,674 | 21,727 371 848 G 322 1,111 43 186 31 23 

BUBB s ccccscs 37,730 21,678 | 21,730 371 839 @G) 322 1,112 42 186 31 23 
ES Ree 21,682 | 21,734 371 845 G) 322 1,122 42 186 31 23 

pO Te 21,682 21,732 371 850 @) 322 1,134 42 186 31 23 
RRR 37,880 21, 21,745 371 877 (@) 322 1,141 42 186 31 23 
ee reer 21,686 21,747 371 ae icpebesbe 322 1,150 42 181 31 23 

ee Sa 21,688 | 21,751 371 RPE 323 1,147 42 141 31 23 

| eee ?37,970 21,690 | 21,753 371 | er 323 1,141 44 136 31 23 

| 

SS eee 21,693 | 21,755 371 7 a 323 1,136 ey 136 31 23 

ee eer: 21,695 | 21,757 371 955 parvara | 323 1,129 Sr icisicnss |rceeeees 31 23 
| } Ger- | | 
} | many, | ‘ : . ™ i- 
+ 4 Egypt France‘ | Federal | — India > Iran Italy Mexico mm oo ~— Peru 
Republic 

1 ie cnteets 53 9 ee 27 | 247 178 140 256 52 195 51 27 28 
1950—Dec......... 97 | er | 27 247 209 140 256 208 311 50 27 31 
1951—Dec......... 174 | 548 | 28 27 247 280 138 333 208 316 50 27 46 
1952—Dec......... 174 | 573 140 | 27 247 235 138 346 144 544 50 38 46 
1953—Dec......... 174 | 576 326 | 27 247 145 137 346 158 737 52 38 36 
PN 66000604 174 576 | 626 | 27 | fs ee 138 346 62 796 45 38 35 
1955—Feb.......... 174 | 576 700 27 | a 138 346 63 796 45 38 35 
i nieeees 174 576 714 27 ” g Sepeeeee: 138 346 64 798 45 38 35 

Me senéens 174 576 722 27 | EE ntiaause 138 346 65 800 45 38 35 
ireodawe 174 576 740 | 27 4 Sea 138 346 77 804 45 38 35 
Pines sneed 174 576 | 758 27 Mr Siéenskes } 138 346 78 804 45 38 35 
Diiisccenntd 174 576 776 | 27 df, ete 138 346 78 894 45 48 35 

Pr “See 174 576 802 | 27 , | ey 138 346 130 804 45 48 35 
Piinerseesd 174 576 | 825 27 8, AP 138 346 141 804 45 48 35 

Oct. 174 576 849 27 Cl 138 352 142 836 45 48 35 
thaweé ate 174 576 | 868 27  - pee | 138 356 142 856 45 48 35 

bik cactlptunnie 174 861 | og SESS a, ey 4 See 865 45 48 35 

| | 

1956—Jan........+. 174 861 | 950 | Pence a er | | See ees 865 45 | ee 
RRS: 174 861 SP Eicstecceinearccesletveskes } SEP Medskerevhreasiose 872 | 45 48 |rceerees 
f P El Sal | South Swi Th United | y Vv 2. "a 

End o ‘ortu- al- out : witzer- ai- : ru- ene- one- ntl. 
month gal vador Africa Spain | Sweden land land Turkey —e, guay zuela tary Settle- 

Fund ments 

1949—Dec......... 178 17 | 128 85 70 1,504 118 154 1,688 178 373 1,451 68 
1950—Dec......... 192 23 197 61 90 1,470 118 150 3,300 236 373 1,494 167 
1951—Dec......... 265 26 190 51 152 1,452 113 151 2,335 221 373 1,530 115 
1952—Dec......... 286 29 170 51 184 1,411 113 143 1,846 207 373 1,692 196 
1953—Dec......... 361 29 176 54 218 1,459 113 143 2,518 227 373 1,702 193 
1954—Dec......... 429 29 199 56 265 1,513 113 144 | 2,762 227 403 1,740 196 
1955—Feb......... 431 29 201 56 265 1,501 113 144 | 2,681 227 403 1,744 209 
Pe céocess 438 29 203 56 265 1,499 113 144 2,667 227 403 1,744 204 

pS RES 438 29 208 56 258 1,493 113 144 2,686 227 403 1,744 204 
Re 438 29 207 56 263 1,473 113 144 2,686 227 403 1,745 207 

oo Seeger 436 29 212 56 264 1,485 113 144 2,680 227 403 1,745 230 
Pebheecees 422 29 215 56 264 1,495 112 144 2,544 227 403 1,747 227 
Aug.... 425 29 212 56 264 1,501 112 144 | 2,457 227 403 1,751 226 
esengnee "427 28 214 56 264 1,513 112 144 2,345 216 403 1,751 215 

seee 428 28 211 56 270 1,535 112 144 | 2,297 216 403 1,751 208 

Pic éincees 428 28 213 56 278 1,560 112 144 2,283 216 403 1,756 234 

Rls eh weil 428 28 212 56 276 1,597 112 144 2,120 216 403 1,808 217 
1956—Jan.......... 431 28 211 56 278 1,593 112 144 2,149 216 403 1,811 193 
eee 431 28 eee 272 i 3 eae 144 Ss 7 or GU lishevews 183 
? Preliminary. * Revised. Reserve Bank Credit, and Related Items” or in the Treasury statement 


1 Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are 


recei 

2 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ““Member Bank Reserves, 


“United States Money, Outstanding and in Circulation, by Kinds.” 
3 Less than $500,000. 

4 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

5 aa See Account holdings of gold and of United 
States and ian dollars, as reported by British Government. (Gold 
reserves of Bank of England have remained unchanged at $1 million 
oo sw Bank’s holdings were transferred to Exchange Equaliza- 
tion Account. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars] 











a a a a Va aa ae 

































































Dec. 31, 1953 | Dec. 31, 1954 | Mar. 31,1955 | June 30, 1955 | Sept. 30, 1955 | Dec. 31, 1955? 
Area and country Gold &| U.S. | Gold &| U.S. |Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds 
dollars |& notes | dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes 
Continental Western Europe: 
pT rT eT ey 238 8 329 12 331 12 325 12 341 12 324 10 
Belgium-Luxembourg (and Belgian Congo). .} 1,098 9 | 1,039 10 | 1,087 9 | 1,108 10 | 1,146 10 | 1,197 10 
SS va bceevng sa bhSeeaeweed ab aeoe 127 6 102 7 100 7 85 6 95 6 91 6 
PE Varckay satnienenrbesrnssensened 64 1 72 3 69 3 69 5 73 5 84 5 
France (and dependencies)!............... 1,049 158 | 1,328 161 | 1,362 161 | 1,397 160 | 1,593 161 |21,986 151 
Germany (Federal Republic of)........... 1,225 @) | 1,999 (3) | 2,125 () | 2,155 3 | 2,250 5 | 2,374 8 
GD Shee sie tcebebbsobatne ctuee away 112 (3) 124 @) 141 @) 138 @) 145 () 185 @ 
RE EL OE ee 812 9 925 10 957 5 992 2 | 1,105 2 | 1,131 
Netherlands (and Netherlands West Indies 
SIN <3 kb o-scednecdalevn<oeens 1,055 7 | 1,118 5 | 1,089 26 | 1,072 41 | 1,074 41 | 1,100 44 
rh bibipewiine teense se ecdnar aad 171 5 148 6 109 14 116 36 113 53 124 53 
Portugal (and dependencies).............. 469 @) 560 (@) 570 @) 571 (@) 580 @) 600 @) 
Spain (and dependencies)...............+- 150 3 188 4 209 4 225 3 237 3 221 3 
a errr ee rr. 335 1 406 1 386 1 rr | ee 4 @) 
RE ee 2,133 41 | 2,185 38 | 2,149 42 | 2,170 42 | 2,197 44 | 2,348 44 
nba sannst¥skaackvectseceraad 8 as LP I inka ie 5 Disdene 153 @) | °153 @) 
Ged chiens ncushsanwaciosreed 887 4 947 3 | 1,016 1 | 1,242 4 | 1,273 3 857 3 
i aid hake sea bee <haseWenanen 10,082 | 252 111,622 260 |11,854 285 |12,204 324 |12,786 345 |13,204 339 
Sterling Area: 
III, <tc neck eneese scence seid 3,009 232 | 3,190 216 | 3,137 249 | 3,139 280 | 2,800 286 | 2,593 282 
United Kingdom dependencies............ 108 5 103 5 103 5 102 5 100 12 88 12 
ie ctett Lnan ible cadabeaekmreekeines 346 1 334 1 334 1 344 1 339 1 320 1 
Cates GF Rami ARG. oc ccscsssvcectccse 214 1 232 1| 236 1 | 242 1 251 1 265 1 
Ge avcdsccccthebsukeongeeesunsceonnts 373 3 381 3 | 395 3} 405 3 421 3 433 4 
y RE ree eS eer eee 4,050 242 | 4,240 226 | 4,205 259 4,232 290 | 3,911 303 | 3,699 300 
Ca anv o on ns ache ckabebehentasseeunl 2,292 227 | 2,616 93 | 2,418 182 | 2,381 262 | 2,320 397 | 2,172 437 
Latin America: 
cb banda cwendeasuadd canes 501 2 531 @) $23 @) 528 @) 536 @) 509 Q) 
ss 0 niycescesesdecnseaisentenauneae, aie 32 (3) 26 @) 28 @) 26 @) 26 G 
i eckankekdbces oS oaleneies deen eee 423 2 442 417 2 2 469 466 
Gas <adadceeeus +¢.0deenbuneiaueene 121 1 112 1 118 1 136 1 129 @) 139 Q@) 
CIS ake dense +t0 rut baeaskaaaer 236 @) 308 @) 183 @) 188 @) 184 (@) 217 (@) 
CR i dtcaiaalinson owing aren 527 43 423 124 420 149 431 149 423 169 389 169 
PUNY TUNINEES. oc cccccvsveccasesond 51 @) 72 @) 75 @) 83 @) 82 (@) 77 (@) 
RN Anas 0 4etaee kaos aaiel 65 (@) _ eee gy Pee , | ee gee . | Saar 
ERR et rs Sat iy Pe 341 4 391 4 427 4 419 4 481 4 556 4 
CEE Qh csnaxatererunandos ol 90 1 74 1 79 1 84 2 85 1 86 1 
RI RR pe, SAP ICA 104 @) 118 @) 114 (3) 118 (@) 124 (@) 127 @) 
Ss osccrdaahoted umcgtewaecout ee a eee (pee Te tis deswe et Divdiewies a Es béapes 
| ESS Saree 337 1 317 1 308 1 291 1 277 1 281 1 
WES 5 on savtanyeubshabhelsseuasbal 595 2 597 3 591 3 664 3 662 3 3 
GU vevt dbectessnstesesdeieinakaes ee 130 5 135 10 140 11 138 12 140 14 124 15 
WR + kd eweseenksccesh coensuceuee 3,617 61 | 3,673 146 | 3,565 172 | 3,707 174 | 3,749 194 | 3,789 195 
Asia: 
DORR ctess ca nnccesaeiamsesseentee 184 (@) 181 (@) 179 15 196 15 201 15 255 15 
ih, «sdubike n6e-deseel oun pedacie ds ante 181 (3) 169 (3) 178 @) 190 (@) 174 @) 173 (@) 
Pcie rhk nei ekWeinsetheeneaengene 951 2 851 3 841 3 884 3 992 3 | 1,029 4 
0 ere 304 8 266 6 264 6 263 6 266 6 263 6 
PRS 6a bike wre scasicccsaueecs eeene 281 (@) 236 @) 245 1 243 1 235 1 250 1 
i 6.5506 carson aveskielcatesaene 401 6 520 6 551 4 601 3 620 2 643 3 
5 EE ee eee oe 2,302 16 | 2,223 15 | 2,258 29 | 2,377 28 | 2,488 27 | 2,613 29 
I I 5 006-556 de cceedbckcéscoenae 306 6 309 6 309 6 311 7 307 7 308 7 
All other: 
i inictvh nua pdheendietentinedekketed 217 @) 221 @) 228 @) 224 @) 234 @) 246 Q) 
Gs bn 6hbeteceedbbeheccscadcedatéeeed 67 2 OS eee Vf, Sern OF den cnns 87 1 77 1 
Mtethses0dhddennsndniedee kel 284 2 289 @) 300 @) 308 () 321 1 323 1 
Total foreign countries............... 22,933 806 [24,972 746 |24,909 933 (25,520 | 1,085 |25,882 | 1,274 |26,108 | 1,308 
International®...... Pe ery eT Tee 3,331 285 | 3,510 353 | 3,557 362 | 3,599 317 | 3,595 320 | 3,689 321 
eee oeeee 126,264 | 1,091 (28,482 | 1,099 |28,466 | 1,295 |29,119 | 1,402 |29,477 | 1,594 |29,797 | 1,629 
? Preliminary. 6 Represents International Bank for Reconstruction and Development, 
1 Excludes gold holdings of French Exchange Stabilization Fund. International Monetary Fund, and United Nations and other inter- 
2 Reflects publication by France of certain previously unpublished national organizations. 
French gold reserves, which are included for earlier dates in Continental Nore.—Gold and short-term dollars include reported and estimated 
Western Europe—Other. official gold reserves, and dollar holdings as shown in Short-term Liabili- 


3 Less than $500,000. : ties to Foreigners Reported by Banks in the United States, by Countries 
__ Includes Yugoslavia, Bank for International Settlements (both for (Tables | and 1a-Id of the preceding section). U. S. Govt. bonds and 
its own and European Payments Union account), gold to be distributed —_ notes represent estimated holdings of such securities with original maturi- 
by the Tripartite Commission for Restitution of Monetary Gold, and ties of more than one year; these estimates are based on a survey of se- 
unpublished gold reserves of certain Western European countries. lected U. S. banks and on monthly reports of security transactions. For 
Excludes gold reserves of the U. S. S. R. back figures see BULLETIN for March 1956, pp. 304-305. 











410 


INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


(End-of-month figures. 


In millions of dollars) 






























































INTERNATIONAL MONETARY FUND 


(End-of-month figures. 


In millions of dollars) 



















































































1956 1955 
1955 1954 — : | 
nom Jan. | Oct. | July | Apr. | Jan. 
Dec. | Sept. | Jume | Mar. | Dec. | 
Rh EE aa 1,811] 1,751] 1,747) 1,744) 1,744 
Dollar deposits and U.S. securities.} 428) 440| 464) 485) 466 ies: 1 
Other currencies and securities!.... 966, 977 996; 1,001} 1,010 Eee 1,708} 1,633, 1,643) 1,609) 1,567 
Effective loans?............0+000: 1,936) 1,837) 1,796) 1,694) 1,738 MAS ctahensskcaes sada 4,403) 4,540 4656) 4,691) 4,734 
Mn ctscesecericcseuend 37 36 $2 35 37 Unpaid member subscriptions... . . 815 815 805; 798 798 
IBRD bonds outstanding......... 849 849 852 838 849 Member subscriptions............ 8,751) 8,751) 88,863) 88,853) 88,853 
Undisbursed loans sae 494 429 456 386 420 Accumulated net income.......... —14) —12) -—11} —11} —10 
Other liabilities... 9 96 10h} ssa] sa | 
os 205 193 184 174 165 
Mav ekeiréeccccesccccessend 1,810) 1,810) 1,806) 1,806) 1,806 Cumulative net drawings 
Quota on the Fund 
Loans by country, Feb. 29, 1956 9 
Country ; 1955 1954 
Paid 
Outstanding Total -¥ l 
Area and member country ¢ as Jan. Dec. | Jan. 
Prin- Dis- Re- 
cipal | bursed| paid Sold 
Total to ee es ee 150 38 66 66 | 66 
Me cs tawee 50 9 13 13 | 13 
Pcscccensaeee se 50 13 25 25 | 25 
neni edenes couse 525 108 45 45 105 
Continental W. Europe, total. . 981 864 164 699 63 REPRE Beeigar 400 28 13 13 | 53 
Belgium and Luxembourg. . . 118 108 5 103 23 ES aa 110 16 15 15 15 
Pe tcgieseccetennaned 268 255 10 245 20 Di akidedessrewawud 35 9 18 18 9 
PURE géankoneeeneal 90 re 36 6 EERE: 15 4 10 a 
i c.s6¢¢6ee0nned 221 221 135 86 i) ati 6664-06 keheened 43 1! 15 15 20 
AE AES 284 243 14 229 6 United States...........] 2,750 688 |10—386 |10—387 |10—-526 
Sterling area, total........... 693 535 37 499 66 
i civesécegeceséesd 259 235 2 233 22 
ee dcenebenes09 Gees 125 70 18 $2 10 Footnotes to tables on international institutions: 
Se 77 41 4 36 4 1 Currencies include demand obligations held in lieu of deposits. 
Union of S. Africa......... 135 110 6 104 16 2 Represents principal of authorized loans, less loans not yet effective, 
ae 97 80 7 73 14 repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 
Latin America, total.......... 627 405 30 374 26 3 Excludes uncalled portions of capital subscriptions. 
Brazil.......20+2+sseeeees 194 151 6 145 3 4 Loans to dependencies are included with member. 
Colombia eumeeeebnecesuwe 95 54 x 46 3 5 Includes also effective loans agreed to be sold but not yet disbursed. 
oh cab ees ee¢uine 141 106 6 101 9 6 Includes $60 million in loans not yet effective. 
°C aE 197 93 10 83 10 7 Includes $137 million not guaranteed by the Bank. 
. 8 Includes $125 million subscription of withdrawing member (Czech- 
Asia (excl. Sterling area)...... 118 62 1 61 ) oslovakia). 
é 9 Countries shown are those with cumulative net drawings of $10 mil- 
Africa (excl. Sterling area).... 9 ae | eee lion or more on the latest date. 
| —__ 10 Represents sales of U. S. dollars by Fund to member countries for 
Total. oc ccccccccccccoes 62,427 | 1,873 | 232 | 1,641 7164 local currencies, less repurchases of such currencies with dollars. 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 
Bank of England (millions of pounds sterling) 
— Assets of banking department Liabilities of banking department 
Date 
| Other | | | Dis- circu Deposits | ital 
| assets , | counts | Securi- tion! | 
Gold (fiduciary | Coin Notes | andad- | ties — | —. 
| issue) | | vances | Bankers’ | Public | ECA | Other | *? 
} 
| | | 
1948—Dec. 29...... on 1,325.0 | 3.9 32.2 | 16.7 401.1 1,293.1 314.5 4.7 | 17.4 92.1 | 18.1 
1949—Dec. 28...... ‘oe. * Soe 28.4 | 14.8 489.6 1,321.9 299.2 1.6 | 97.9 111.2 18.1 
1950—Dec. 27...... 4 | 1,375.0 | 1.5 Fae & 384.0 1,357.7 313.5 5.4 | 4 85.0 | 18.1 
1951—Dec. 26...... 4 | 1,450.0 | 1.7 12.5 | 18.2 389.2 1,437.9 299.8 13.4 | 6 | 89.8 | 18.1 
19$2—Dec. 31...... .4 | 1,575.0 | 1.4 49.9 11.2 371.2 1,525.5 302.8 10.0 | 24.3 | 78.5 | 18.1 
1953—Dec. 30...... 4 1,675.0 | 2.4 | 55.4 4.9 338.1 1,619.9 290.2 et ae ee 70.4 | 18.2 
19$4—Dec. 29...... -4 | 1,775.0 2.4 | 2.7 8.9 350.7 1,751.7 276.1 15.4 9.6 | 66.3 | 18.1 
| 
1955—Mar. 30...... -4 | 1,725.0 2.4 29.1 16.1 328.8 1,696.3 275.7 11.7 4.1 | 66.4 | 18.5 
os -4 | 1,750.0 | 2.4 18.8 | 18.0 319.2 1,731.5 253.9 18.6 | 4.6 | 63.6 17.8 
May Sa 4 | 1,773.0 2.4 23.1 | 11.8 307.2 | 1,752.2 240.5 13.7 6.9 | 65.6 18.0 
June 29...... 4 | 1,825.0 2.4 42.7 | 5.7 301.6 | 1,782.7 246.6 14.2 | -S | 72.9 18.2 
MT Bei vcwes 4 1,875.0 2.4 14.5 21.0 305.9 1,860.9 240.8 13.6 | 2.2 | 68.8 18.3 
pi 2 eee 4 | 1,825.0 2.4 43.1 20.0 280.2 1,782.3 243.6 me | 2f | a 18.5 
Sept. 28...... 4 | 1,800.0 2.4 33.9 11.1 295.8 , 766.4 239.3 14.5 | 2.6 | 68.2 18.6 
ee .4 | 1,800.0 2.4 34.9 20.2 301.2 1,765.5 250.6 21.9 | 2.6 | 65.7 17.8 
Nov. 30...... 4 1,850.0 2.4 54.7 20.8 | 287.4 1,795.7 263.1 10.1 2.0 | Ween 18.0 
BOE: Bei veies -4 | 1,900.0 2.3 10.7 37.7 | 299.6 1,889.6 245.2 12.0 eS | 18.1 
| | | | 
1956—Jan. 25...... .4 | 1,825.0 2.3 53.7 32.8 251.9 1,771.7 236.9 11.9 3.3 70.2 18.3 
 ) ae 4 1,825.0 2.3 37.5 20.6 | 300.8 1,787.9 258.1 10.6 | ao" t WS 18.5 




















For footnotes see opposite page. 
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Bank of Canada (millions of Canadian dollars) 


























































































































Assets? | Liabilities 
] | 
Date Dominion and provin- : 
a cial govt. securities | Deposits a. i 
an . 
United = audak and 
States | Short- " | Chartered | Dominion capleal 
dollars core Other bonke govt Other 
.4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
77.1 1,459.8 767.2 77.3 1,561.2 | 626.6 16.2 4.5 132.9 
54.9 1,376.6 893.7 112.0 1,599.1 | 623.9 51.5 29.5 133.1 
54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
1955—Mar. 50.8 1,325.6 821.6 101.4 1,552.9 541.9 57.5 42.7 104.3 
Apr. 59.0 1,385.5 808.4 123.6 1,579.3 570.7 50.8 40.5 135.2 
ay 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7 
June 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4 
July 59.6 1,233.4 1,032.4 134.9 1,651.8 532.9 52.9 45.2 177.5 
Aug. 57.7 1,185.2 1,149.3 73.2 1,653.9 538.7 59.5 38.1 175.2 
Sept. 60.6 1,103.2 , 196.5 156.6 1,665.8 565.7 63.4 29.1 192.8 
Oct. 56.6 1,318.5 991.2 158.3 1,674.2 580.7 62.4 34.5 173.0 
Nov. 52.9 1,326.2 1,060.2 141.3 1,684.0 562.6 128.3 45.2 160.4 
Dec. 57.4 1,283.8 1,093.7 185.2 1,738.5 551.0 89.2 34.0 207.5 
1956—Jan. 54.4 | 1,091.5 1,146.0 119.2 | 1,648.7 $28.4 | 76.1 42.1 115.7 
Fe 56.5 | 1,065.6 1,143.3 108.2 | 1,641.1 | 493.6 | 60.8 35.0 143.0 
| | | | 
Bank of France (billions of francs) 
Assets Liabilities 
Date pb ic bills Advances to ; 
sed iomestic Government | Deposits 
oreign | Other Note liabil- 
Gold ex- | assets circula- ities 
change Open ; tion Govern- 4 and 
qnacieat Special Other | Current; Other ment Other capital 
a 65.2 (4) 97.4 8.6 238.6 | 150.9 | 558.0 57.6 987.6 8 171.8 16.2 
SS ee oon Glue 61.9 137.7 28.5 335.7 | 157.9 | 561.0 112.7 1,278.2 1.2 159.0 19.4 
eS 182.8 162.0 136.9 34.1 393.1 | 158.9 | 481.0 | 212.8 1,560.6 1 176.8 24.2 
“eee 191.4 28.3 234.9 | 32.0 741.3 | 160.0 | 481.0 190.8 1,841.6 (4) | 176.8 41.3 
ae 200.2 31.1 274.0 | 57.0 937.5 | 172.0 | 480.0 159.7 | 2,123.5 (4) | 138.6 49.3 
ES Bec vctncscudes 201.3 15.4 | 292.5 | 61.1 891.6 | 200.0 | 679.8 170.0 | 2,310.5 (4) | 144.9 56.3 
1954—Dec. 30....... ee 57.3 236.8 48.9 1,130.2 | 195.0 | 617.6 | 277.2 | 2,538.5 1 157.8 67.9 
Co eee 201.3 86.5 160.6 32.6 1,138.8 | 190.0 | 597.4 | 353.3 2,583.7 (4) | 122.7 54.1 
oS eee 201.3 122.0 | 200.2 28.5 1,113.4 | 190.0 | 546.7 336.3 2,544.1 139.9 54.4 
Seer 201.3 153.0 | 210.4 26.5 1,028.5 | 190.0 | 584.9 334.4 | 2,523.4 (4) | 140.8 64.8 
SE i oca0sededaue 201.3 183.9 | 245.5 16.4 1,054.8 | 190.0 | 579.4 | 355.6 | 2,629.9 (4) | 138.6 $8.3 
/ =e «+f 201.3 200.1 247.6 11.3 1,061.9 | 190.0 | 579.8 355.5 2,642.8 145.3 59.3 
a See 201.3 200.2 190.0 Pp 1,042.9 | 190.0 | 579.3 371.6 | 2,588.5 1 125.3 68.9 
ey woe, 8. 200.2 235.8 14.9 1,076.6 | 190.0 | 557.9 .8 | 2,692.5 1 138.2 55.7 
 '— eae eeeeeeg 201.3 | 200.2 | 245.4 30.0 1,060.8 | 190.0 | 545.2 | 429.9 | 2,691.4 1 139.0 72.4 
Sees 201.3 | 200.2 | 209.0 43.2 1,037.8 | 190.0 | 536.4 | 417.8 | 2,647.6 (4) | 120.6 67.5 
Is: 301.2 | 200.2 | 226.7 45.2 1,194.7 | 190.0 | 539.8 336.8 | 2,820.0 (4) 142.9 71.8 
oe eee 301.2 197.9 184.5 34.3 1,198.1 | 183.0 | 533.3 325.9 | 2,741.1 (4) 143.5 73.6 
 * Fea 301.2 178.5 | 197.5 | 27.7 1,189.2 | 183.0 $39.5. |5302.7 2,741.5 1 116.8 60.9 
| 
1956 1955 : 1956 1955 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Feb. Jan. Dec Feb. Feb. Jan. Dec Feb. 
Central Bank of the Argentine Republic Commonwealth Bank of Australia (mil- 
(millions of pesos): lions of pounds): 
Gold reported separately......... 1,623) 1,623) 1,623 1,623 Gold and foreign exchange....... 286 298 297 406 
Other gold and foreign exchange..J -—426| -—436| -—250 1,197 Checks and bills of other banks... . 9 5 7 
ee ee 5,613) 5,004) 5,145 4,235 Securities (incl. Govt. and Treas- 
Rediscounts and loans to banks. . J. 85,928} 85,208) 85,167) 71,123 DIGGS penecttnewses shea $22 510 570 433 
ee OSes iin dew ce ces teed 488 326 127 386 OR in ntctdiind sdotaeees 116 82 62 96 
Currency circulation............ 36,895| 37,072) 37,466) 31,526 Note circulation................ 374 372 413 354 
Deposits—Nationalized.......... 48,710) 47,043) 46,714) 41,836 ?— of Trading Banks: 
Other sight obligations.......... 1,937 Hees: $e it P = Spec ie ena be eavewedhis WG = = a - 
Other liabiliti d capital...... 5,685 ° » ’ Pile nits dads « Mes buaseend : 
ae ae oe Other liabilities and capitai.::.. 228} 222} 219] 256 
| 
































Footnotes to central bank table on this and opposite page: 

1 Notes issued, less amounts held in banking department. 

2 Gold was transferred on May 1, 1940, to Foreign Exchange Control 
in return for short-term Govt. securities (see BULLETIN for July 1940, 


Board 

= Gepieniy 1950, includes ECA. 
ing inclu 

4 Less than 50 million francs. 


from official reports of individu: 
April 1955, p. 443. 


5 Includes advance of 180.2 billion francs to Stabilization Fund. 
Nore.—All figures, including a and foreign exchange, are compiled 
banks and are as of the last report date 
of the month. For details relating to individual items, see BULLETIN for 
For last available report from the Reichsbank 


(February 1945), see BULLETIN for December 1946, p. 1424. 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 



























































































































1956 1955 1956 | 1955 
Central bank, monetary unit, ss Central bank, monetary unit, 
and item and item 
Feb. Jan. Dec. Feb. Feb. Jan. Dec. Feb. 
—— 
Austrian National Bank (millions of Netioon! Bank of 6 _—_ : | Boss 
hillings): oreign exchan ta tion 
“Gold eee seocaébews 1,743} 1,743) 1,743 556 , = ai i alice Peele 206) 207 210 199 ( 
Foreign exchange (net).......... 6,969} 6,927) 6,990} 8,545 Net claim on Intl. Fund!........ 13} 13 13 13 } 
Loans and discounts............ 5,500} 5,686) 5,995 5,137 Loans and discounts............ 59) 55) 54 55 1 
Claim against Government....... 1,412} 1,431) 1,823) 1,774 redits to Government.......... 72 56 63 69 ] 
SE nccccoeceseseeseees 929; 1,081 1,348 376 ins xbaeambe o-enced 79) 80 82 78 
DIED. ovo vcccsccesens 12,614) 12,681} 13,026) 12,028 Note circulation............ss0. 424) 417 431 421 ] 
Deposits—Banks.............+.. 636 853) 1,612 2,044 RCE 245 224} 240 253 ] 
tn 6 teins vuee 561 590 591 595 Other liabilities and capital....... 20 20) 19 19 
|" eee ay 1,413} 1,434) 1,346 1,723\National Bank of Czechoslovakia2 
Other liabilities and capital....... 1,329} 1,309) 1,324)........ National Bank of Denmark (millions | 
National Bank of Belgium (millions of of kroner): Bank 
francs): FE ee 68) 68 68 68 | 
Ee 47,749| 47,097) 46,442) 39,834 Foreign exchange............... 740 742 705 693 | 
Foreign claims and balances (net).J 10,307; 10,965} 9,766) 12,419 Loans and discounts............ 139 235 248 173 
Loans and discounts............ 4,985) 6,585) 7,120 5,815 Er anees venience. aba 505 514 539 475 
Consolidated Govt. debt......... 34,660) 34,660) 34,660) 34,660 Govt. compensation account..... 3,104) 3,104) 3,123 3,147 
Govt. SOGUSIEEB. 0 0c ccccccccccece 7,247| 3,775| 8,626 8,722 Other assets 1,154 894; 1,016 638 
Ge gon cccccccsecseces 5,122) 4,987) 5,381) 4,666 Note circulation 2,075} 2,097) 2,217) 1,983 
Note circulation. ...........0. 104, 249| 103 ,247|106, 399) 101,265 Deposits—Government 1,669) 1,604) 1,562 1,297 
Deposits—Demand............. 2,109; 1,462) 1,768 1,745 Other 1,676| 1,570 i 1,645 
i Han caneaneoeerk 49| 56 56) 96 Other liabilities and capital...... 290 287 276 269 
Other liabilities and capital...... 3,665; 3,305} 3,771 3,009|Central Bank of the Dominican Re- 
Central Bank of Bolivia—Monetary public (thousands of pesos): Banh 
dept. (millions of bolivianos): (Sept.)* ESF 12,526] 12,076] 12,076} 12,076 a 
Gold at home and abroad.......J.......|....... 498 477 Foreign exchange (net).......... 16,151} 17,712} 17,150) 14,137 
Foreign exchange (net)..........J....... Sa 396 1,081 Net claim on Intl. Fund!........ 1,250} 1,250) 1,250 1,250 
RE ED oc cicvccccediccedvcs or 43,123) 26,065 Loans and discounts............ 2,750} 4,060) 4,500 3,422 
icc cccen pence atah cece se Dw deaitd 2,505 2,505 GIOVE. GOCUTMEES. 6. cc ccccccccces 8,360} 8,560) 8,890 8,890 
is ccngh eee eeeeenede cesece head cube 948 974 RSS: 14,802) 14,861} 15,075} 14,247 
 oreeeusceseueeGbcesees RR 34,367; 21,411 a 46,698) 47,904) 49,531} 40,575 
RR: eis basatons 8,459} 5,683 Demand deposits............... 6,634) 8,159) 6,492) 11,089 
Other liabilities and capital.......J.......)....... 4,644 4,008 Other liabilities and capital. ..... 2,507} 2,456) 2,917 2,358 
Central Bank of Ceylon (millions of Central Bank of Ecuador (millions of 
rupees): | sucres): 
Foreign exchange............... 657 648 655 $77 Dl ihihahadigidthanne oy 0.iane 344 344 344 343 Nat 
Govt. securities........00cceeee. 34 18 18 24 Foreign exchange (net).......... —68} -—45) —-I1 138 Res 
CE anscnstvccesioverad 4 6 15 3 Net pate on Intl. Fund!,....... 19| 19 19 19 r 
Currency in circulation.......... 409) 414 425 368 Credits—Government........... 485) 491 456 370 
Deposits—Government.......... 104 45 46 53 eee 216 225 235 168 
aa tapi sive a tte 95 134 138 134 ik acectedddecen dad 243 238 251 219 
Other liabilities and capital...... 86 79 79 49 i... 612) 612) 664 646 
Central Bank of Chile (millions of Demand deposits—Private banks . 198| 213} 217 205 
pesos): | es cinewd 162| 166} 141 172 ' 
Se ee ee ee eee Te 7,037; 5,872) 5,870 5,744 Other liabilities and capital...... 266 281) 270 235 H 
Foreign exchange (net).......... 839; 2,317) 2,583 1 ,569\National Bank of Egypt (millions of | ' 
Discounts for member banks... .. 6,246) 5,767) 7,991 4,602} pounds): j 
Loans to Government........... 16,153) 16,153) 16,153} 15,885 dcespeasenheessabanen 00s 61) 61 61 61 ' 
Other loans and discounts....... 18,964! 18,061) 18,691} 10,160 SS IFES 136) 142!) 146 179 
es coc ckcecéccawed 8,837) 8,709) 9,075 3,209 Egyptian Govt. securities........ 85) 92 87 105 
Note circulation................ 43,932) 42,146) 44,829) 28,192 Clearing and other accounts (net). — 10} -—9 —9 —7 
Deposits—Bank............+++. 5,674) 5,550) 5,758) 4,824 Loans and discounts............ 23} 23 30 25 
RIES SS 7 2,054; 2,106) 2,303 1,668 566 666065066 00000% 1} 2 6 2 Bai 
Other liabilities and capital...... 6,416) 7,077) 7,474 6,485 Note Giremlatio®.....ccccccceces 173} 174| 180 179 
Bank of the Republic of Colombia (mil- Deposits—Government.......... 13) 23] 14 94 
lions of pesos): _ ee 93} 98] 103 74 
Gold and foreign exchange....... 256) 281 273 325 Other liabilities and capital...... 17} 17 23 17 
Net claim on Intl. Fund!....... 24| 24 24 24|Central Reserve Bank of El Salvador 
Loans and discounts............ 488 485 616 553| (thousands of colones): } 
Govt. loans and securities........ 489 491 487 312 inh ata daien bed x &604-0-00) 70,898) 70,973) 71,048) 71,653 
Sa cbchestccccesccans 108 101 104 106 Foreign exchange (net).......... 52,084) 34,464) 17,298] 68,563 
Note circulation...............- 674, 684) 800 651 Net claim on Intl. Fund!........ 1,571} 1,571| 1,569} 1,569 Ba 
Potions ctxoes¢ eseeeees 518 532 525 $22 Loans and discounts............ 55,381) 66,970) 73,718) 36,974 
Other liabilities and capital...... 174 167 180 147 Govt. debt and securities.........] 16,216) 15,554) 13,777) 9,214 
Central Bank of Costa Rica (millions . , ee SaReRepE eR 6,749} 6,721) 6,632 6,879 
of colones): | Note circulation................ 104; 213/100; 697| 96.926| 104,033 
GOB. co creccsesecccrscvvccccoce 12) 12 12 12 Pi cicaseshchehanndecncée 88,817) 85,235) 76,930) 82,104 
Foreign exchange............... 111 100 98 113 Other liabilities and capital... ... 9,868) 10,322) 10,188 8,714 
Net claim on Intl. Fund!........ 7 7 7 7 Bank of Finland (millions of markkaa): 
Loans and discounts............ 81 87 99 90 RES es ea Sey 7,849| 7,849) 7,849 6,909 
EES 7 8 9 5 Foreign assets and liabilities (net). .| 27,538) 27,996| 27,401| 733,853 
Other assets.........-.eseeeeeee 24 24 23 25 Loans and discounts............ 40,596) 34,671| 37,556) "13,974 
Note circulation................ 158 155 168 165 Securities—Government 20,000 ¥ 20,000} 20, 
Demand deposits...... POT 50} 49 47 55 RES 1,888} 1,901} 1,915 2,184 
_Other liabilities and capital... ... 34 34 33 31 Other assets........ 9,954) 9,675) 9,211 2,108 
National Bank of Cuba (millions of Note circulation. . 53,870) 50,539) 55,883) 48,151 Ce 
pesos): a 30,260) 28,400) 25,556) 18,979 
Gold... s.r ceccesecsevcccceves 136 136 136 186 Other liabilities and capital. ..... 23,696) 23,153) 22,493) 11,899 
Foreign exchange (net). ......... 124 115 134 93 
’ Revised. *Latest month available. 3 Includes foreign government securities formerly shown with Egyptian 
1 This figure represents the amount of the country’s subscription to the Govt. securities. - 


Fund less the bank’s local currency liability to the Fund. 
2 For last available reports for Czechoslovakia and Hungary (March and 
ecuere Z. 1950, respectively) see BULLETIN for September 1950, pp. 


Norte.—All figures, including gold and foreign exchange, are compiled 
— — reports of individual banks and are as of the last report date 
of the month. 











WMS Ww Os 


O_O ee es 











<n eres REPRE 





CENTRAL BANKS 


413 








PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 


































































1956 1955 1956 1955 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Feb. Jan Dec Feb. Feb. Jan. Dec. Feb. 
Bank of German States4 (millions of a ra spect (thousands of pounds): 
yn a Tn ee ee eee or Ye eee 2,050} 2,045} 2,042) 2,025 
Gas ace sacatccocnnvecessced 4,154) 3,992) 3,862 2,898 —_ ON, cin deeésekeed 104,286) 95,069) 88,819} 60,005 
Foreign exchange...........++++ 9,314) 9,271) 9,038 8,599 Clearing accounts (net).......... ,925} 7,732 cc ae 
Loans and discounts............ ,445| 4,111} 4,105 1,638 Loans and discounts. ........... 17,628) 16,907) 15,814 4,266 
Loans to Government........... 4,265; 4,163) 4,019 3,138 Advances to Government........ 1,120} 27,900) 31,727) 15,550 
GE Bock. cccccccvccccceess 1,128 982 912 1,128 Govt. accounts........... 31,348) 24,682) 19,299)........ 
Note circulation. .............+. 3,444) 13,358) 12,708) 10,738 a ee 132, 632/132, 588}134, 388) 124,290 
Deposits—Government...... woos 4,533) 3,911) 3,261 , 060 CE Bi nbs 0050 cccncccseees 17,272) 17,089) 16,062) 16,700 
ES 3,402} 3, 4,135 3,445 Notes and coin in circulation... . .J193 ,631|188, 170}183,561| 167,592 
 — ee 235 21 206 336 Deposits—Government.......... 27,276) 28,582) 16,972 2,135 
Other liabilities and capital...... 1,691} 1,627} 1,628 1,822 i ntekwdbesss 4s-0 4 99,650) 95,533) 99,438] 41,414 
Bank of Greece (millions of drachmae): Other liabilities and capital. .....] 12,706) 11,728) 11,854) 11,695 
Gold and foreign exchange (net). .J...-..-|-.-+++> 6,345 5,400/|Bank of Italy (billions of lire): 
Loans and discounts............ 14 129 Cinidé sik ebbhosséuenahooderes 4 4 4 4 
Advances—Government 8,932 Foreign exchange............... 70 70 70 74 
Divelevirasseuend 4,368 Advances to Treasury........... 567 567 567 567 
CR, onninvecnhscvceces 1,701 Loans and discounts............ 424 403 417 435 
Note circulation. ........scceee: 3,701 Govt. securities... ... 408 418 415 348 
Deposits—Government.......... 1,151 Other assets..........2eseeseees 886 975 991 764 
Reconstruction and Note circulation. ..........es0. 1,529} 1,547) 1,671 1,435 
Ce ae Perr eee 7,672 7,295 Deposits—Government.......... 25 22 21 43 
ee Se eee ,621 3,736 Eb dhoecndkuew’ 80 84 102 56 
Other liabilities and capital. .....J.......|.....+- ,866| 4,647 _ OUR. on 000. seccceeee £86 645 513 514 
Bank of Guatemala (thousands of Other liabilities and capital...... 138 138 157 143 
quetzales): Bank of Japan (billions of yen): 
ea eee See ae 27,234) 27,227 i eh a (6) (6) (6) (O) 
Foreign exchange (net). .... 2.0... ---ee[ece eens 22,591) 14,505 Advances to Government........ 1 1 1 1 
Gold contribution to Intl. Fund...].......)......+- 1,250 1,250 Loans and discounts............ 32 40 45 283 
Rediscounts and advances. ......J..--...).ese05: 11,719) 11,456 Govt. securities.........s000 iad 465 483 554 399 
0 US EE a ee, ere 39,615| 37,374 ST has 0s cncenctrtesdued 251 2 261 93 
Circulation—Notes..........00fe. eee eefeeeeees 51,043) 51,136 Note circulation. ..........ceee. 569 583 674 547 
eS eS ee eee 3,851 3,767 Deposits—Government.......... 43 $2 51 57 
aml ~~ ene eer ae: pe aoe 6,324) 9,095 RES pe 63 62 65 78 
ES Se Rie. Satie... 20,533) 12,443 Other ee > oenaidedabapiieeh ee 76 71 72 95 
Other liabilities and capital RE SSS: ee 20,659} 15,371|Bank of Mexico (millions of pesos): 
National Bank of Hungary 2 Monetary _ Re 1,824) 1,754) 1,770 1,520 
Reserve Bank of India (millions of Authorized” endings of secu- 
rupees): 2. SO epee 5,571} 5,344) 5,364 3,777 
Issue department: Bills and discounts.............. 341 324 303 715 
Gold at home and abroad.... 400 400 400 Other MESES... ee eeccccccccccccs 327 306 336 771 
Foreign securities............. 6,672} 6,671] 6,869 6,632 Note circulation..............++- 4,820} 4,790) 4,997 4,205 
Indian Govt. securities 6,032} 5,884) 5,387 4,477 Demand liabilities vere seseeeees 2,478| 2,227) 2,082 1,876 
Rupee COIN. ..... 6... eee ee eee 1,050} 1,066] 1,084) 1,037|| Other liabilities and capital... ... 767, 712) 694 702 
Note circulation.............. 14,029! 13.791| 13/620} 12'420|Netherlands Bank (millions of 
Banking department: guilders) 
Notes of issue department. .... 126} 230} 120 126]  Gold....... sinsses siieiiicind 9 +seef 3,302] 3,275} 3,275} 3,015 
Balances abroad............+. 677 670 483 655 Silver (including subsidiary coin). . 33 41 43 16 
Bills discounted............+. 42 49 121 45 Foreign assets (net)............. 1,422} 1,452) 1,362) 1,465 
Loans to Government......... 36 18 37 9 Loans and discounts............ 35 32 51 51 
CIE « cninccaesenedenn 1,208} 1,089} 1,084) 1,117 Govt. th and securities........ 442 453 522 685 
Le 1,538) 1,548) 1,383 1,572 f= arreaeee 409 398 413 434 
Other liabilities and capital. . 552 508 461 380 Note cireulation—Oa REEF: SSR lense ey 28 28 
Bank Indonesia (millions of rupiahs): OW eee ee eees 3,876] 3,877| 3,955) 3,583 
Gold and foreign exchange (net)..J 1,710) 1,863) 1,902 1,267 see. eae Sakata wie 302 334 326 616 
Loans and discounts............ 919 664; 1,062 a) =—s (d“‘(‘(é(é‘( tt TTS tcc es ey einiel 490 490 490 653 
Advances to Government........ 7,626) 8,282) 7,913 8,558 Othe OT coc cccceccvcces 751 730 656 $33 
Ce es 445 4 361 Other ey and capital...... 223 220 212 253 
Note circulation.............+.- 7,847| 8,232] 8,151| 7,464|Reserve Bank of New Zealand (thou- 
Deposits—ECA.....csccccscoce 448 495 495 495| sands of pounds): 
SE Spader 1,551} 1,709] 1,877 1,951 DMB ccccccccccevccvccessvccedesceces 6,162) 6,162 6,171 
Other liabilities and capital...... 853 833 794 669 Foreign exchange reserve........J....... 21,447) 29,244) 45,551 
Bank Melli Iran5 (millions of rials) Loans and discounts............J....... 35,526| 26,220) 30,440 
r <i Etoer ee 4,242] 4,242] 4,242] 4,242] Advances to State or State un- 
Foreign exchange............... 244 244 244 244 Se a Se 53,133) 55,848) 50,503 
Gold contribution to Intl. Fund. 282 282 282 282 Investments. ........+eseseeceeefeseeees 41,278) 41,278] 33,446 
Govt.- ae 7,187} 7,187) 7,187 6,754 SE askiec cs poviensscisednceces 1,30 1,525 1,276 
Govt. loans and discounts.......] 11,161] 10,307| 10,320} 10,408 Note circulation............+0+6fo...... 69,966] 81,090) 68,671 
Other loans and discounts. 4,651} 5,319) 5,280) 3,574 Demand deposits.............+-f....... 79,198) 68,753) 89,305 
SR cawcklasses 44 444 444 711 Other liabilities and capital......J....... ,682| 10,433} 9,410 
Other assets.......... -| 2,780) 3,111| 3,005} 3,459 pus - Norway (millions of kroner): 
Note circulation.............. «+f 10,053) 10,012) 10,018) 10,371] WO cree ween enreeeeeeenneees 209 209 203 
Deposits—Government.......... ,225| 4,232) 4,080) 4,371 Foreign assets (net)............- —99 —96 — 340 
ES on kph dour ces s 1,475| 1,778] 1,846] 1,387 Clearing accounts (net).......... —55| —58 am 
* ER 12,052] 11,848] 11,828} 12,391 Loans and discounts. .... ; 120 120 55 
Other liabilities and capital...... 3,191} 3,266) 3,230) 3,154 SOCUTMEB ..2 vcccccecccees 91 93 44 
Central Bank of Ireland (thousands of Occupation account (net) 5,546) 5,546) 5,546 
pounds ther assets...... hinaaeen bendeed 100 106 53 
cece obs sensu on eee 2,646] 2,646] 2,646) 2,646] Notecirculation.............. - 3,107} 3,305) 3,090 
Sterling funds............+s000. 69,278] 69,603] 73,635| 70,946 eth ~~ teeeeeeeee 1,196} 1,060 999 
Note circulation............ eoeef 71,724) 72,249) 76,281) 73,592 LS ben teenies soon 650 640 639 
POM. ceeee eeseeeees 106 106 165 
Other liabilities and capital. ..... 859 852 807 612 
4 Includes figures for the nine Land Central Banks. 7 Includes gold, silver, and foreign exc! forming required reserve 
3 Items for issue and banking departments consolidated. (25 per cent) against notes and other demand liabilities. 


6 Holdings in each month were 448 million yen. 


For other footnotes see opposite page. 
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1956 1955 1956 1955 
Central bank, monetary unit, Central bank, monetary unit, } 
and item and item | 
Feb. | Jan. Dec. Feb. Feb. | Jan. Dec Feb. 
| | 
State Bank of Pakistan (millions of Bank of Sweden (millions of kronor): 
rupees): pS ~~ £- 2B  < f ' "ese cae wee Ae bine eb ai Oe 598 612 608} $84 
Issue department: | Fon EEE 958 929) 1,004) 973 
Gold a at home and Guat. 114) 114 114 81 Net claim on Intl. Fund2?........ 129 129) 129) 129 
Sterling securities............- 894 844 824 428 Swedish Govt. securities and ad- } | 
Pakistan Govt. securities. . paeure 1,224) 1,224) 1,194 1,459 vances to National Debt Office3{ 3,630) 3,693) 4,023 2,953 
Govt. of India securities....... 275) 275 275 221 Other domestic bills and advances. 25) 2 2 59 
India CUFFENRCY.......cccccesee 431 431 431 300  ~( as seer 1,056 1,095 1,095 1,028 
PE GER oo crv ccccccscecees 69) 72 24 48 Note circulation................ 4,777| 5,047) 5,319 4,793 
Notes in circulation........... 2,917| 2,867) 2,779 2,445 Demand eee. « 396 287 321 144 
Barking department: pie Dee, GEREN Se eee Re 351 277 427 103 
Notes of issue department..... 90 93 84) 92 Other liabilities and coated bb eaad 872 871) 819 685 
Bills discounted. ............- 2 6 1 1| nia waka Swiss National Bank (millions of 
Loans to Government......... 19 37 12) 69| francs): 
Sccccncedecoccessa 574 $27 5 19) 392 RE ee Pe 6,665; 6,667) 6,686 6,269 
Se ee 566 536 $12 447 Foreign exchange..............- 618 $82!) 62 576 
Other liabilities and capital. . 120 127 113 107 Loans and discounts............ 128 141) 286 103 
Central Bank of Paraguay (millions of IE baci icscoccescveces 91 90 125 84 
guaranies): | Note circulation. .....cccccccces 5,126) 5,130) 5,516 5,045 
Dt hitdehscuncepeenee sete Geese ae co | 4 Sight liabilities.............. oooh 2,163) 2,142! 1,990) 1,788 
Foreign exchange (net)..........}....... See parieyt 26) Other liabilities and capital...... 213 208 215 200 
Net claim on Intl. Fund2........J....... ES 8 Central Bank of the Republic of Turkey 
Loans and discounts............J....... Ri wewsss 725| (millions of pounds): 
Govt. loans and securities........J....... on newe 460 i siceecat~eseh vévurcn evened 402 402 402 402 
— “2 See ts a 84) Foreign exchange and foreign 
Note and coin issue... ......20.-$..eeees Si baesed 639 Ce cis ciene esse seen’ 201 204 188) 199 
its—Government..........9....... 204| a a Ae 2 157 Loans and discounts............ 3,465| 3,442) 3,574 2.841 
PREG: FEF ae 152 Se 30 30 30 30 
Other liabilities and capital.......J....... See 359 Gn. tcanecekewss ume 156 158 144 102 
Central Reserve Bank of Peru (millions Note circulation.......ccccccees 1,948) 1,913; 2,008) 1,566 
of soles): Deposits—Gold.............++. 155 155 155 154 
Gold and foreign exchange.......]....... 481 554 er | ee ey 1,600' 1,616) 1,604 1,360 
Net claim on Intl. Fund?.........J....... 67 67 Other liabilities and capital...... $52 $52 571 493 
Loans and discounts to banks....]....... 840 820 sal ‘Bank of the Republic of Uruguay (mil- 
Loans to Government...........J....... 992} 1,024 1 Ot lions of pesos): (Nov.)* 
cen cneecced ene Mike oek> 193 143) rc vecyapidetewenbeedh eae tines uexews 327 344 
EE SRN 1,965} 1,890) 1, 17 | SPREE Or SE SEES Per ys 10 8 
a ee 440 460! 440) Advances to State and Govt 
Other liabilities and capital......]....... 269 A: i Sapper Qt ee Ree 207 139 
‘Central Bank of the Philippines | Other loans and discounts.......J.......).......| 475 425 
(millions of pesos): | , Saha Ses Serr 667 655 
ena ncherdedaiene «ged 33 32 31 20) EE ae eee eee 471 485 
Foreign exchange............+.- 330 322 340 343) its—Government..........8....-..)eeee0ee 149 162 
Net claim on Intl. Fund2........ 10 10 10 % EO CEES ee eee 329 326 
se RS 2 39 25 13 Other liabilities and capital......J.......)....... 738 599 
Domestic securities.............. 374 392 396 Ps Central Bank of Venezuela (millions 
ccs cccceseseoeeed 156 157 155 152| of bolivares): 
Circulation—Notes...........+. 626 610 625 ee! a eres eee 1,234 1,234) 1,234 1,233 
Db iccegéoncsdwad 86 86 86 Foreign exchange (net).......... 277 289 374) 133 
Demand deposits............... 156 175 177 1 t2 ett ccerba ear es 115 121 137 134 
Other liabilities and capital. ..... 73 67 $7) 46 IN. ccc eneccecces 1,084, 1,091) 1,154 1,031 
Bank of rene (millions of escudos): Bee ee 257 277 263 278 
| ey Te, Ae 5,680) 5,551 Other liabilities and capital. ..... 284 275 326 192 
nee Hh | ore See Haaeee 13, 588) 13,214|National Bank of Federal People’s Re- 
SEES TS EE SEeee 1,087 856| public of Yugoslavia (billions of 
Advances to Government........J.......)....... 1,384 1,398} dinars): 
Cl EES Ven See 1,312 1,064 Gi divoc sep brdegrareccodgecs 5 5 5 4 
Percent cnvcccscoMcccceslecucces 11 :075| 10,000 Gold contribution to Intl. Fund. 2 2 2 2 
Demand deposits—Government. .f.......|....... 1,459} 1,832 Foreign assets..........sscccees 60 59 59 45 
IRAE ARES eet 117) 26 Loans (short-term).............+. 787 779 787 700 
er, ee rere 7,880} 8,053 Govt. debt (met).......ccc.sccee 36 9 14 23 
Other liabilities and capital......]......./....... 2,520} 2,172 Other assets........+.--ceeseees 26 27 80 27 
South African Reserve Bank (millions | Notes and coin in circulation...... 83) 83 88 87 
of pounds): | Demand deposits............... 159 169 159) 175 
Gold eats t ies hae aweww anes 76| 75 75| 71) Foreign liabilities............... 123 121 121) 114 
Poraign DIMS........cccccercces 34 38 45) 67| Long-term liabilities (net)........ 421 409 409 366 
Other bills and loans............ 32 21 19) 22 Other liabilities and capital...... 130 99 171) 58 
i ccceessnveteéders 61 55 55 46|Bank for International Settlements 
Note circulation................ 105 106} «111 101| (millions of Swiss gold francs): 
MLS acauls nekeeewed 80 67 66) 89 SIN: 360 06 tatenenas seed 561 592 664) 641 
Other liabilities and capital...... 18 17 18 17 Cash on hand and with banks... . 55 53 54) 60 
nam - A aun (millions of pesetas): Rediscountable bills and accept- | 
PE ReGseé Retvadakes¥eeweed 616 616 616 613 Ls 5 660466654 400% 465) 389) 269) 351 
Stier ih an hi he éonsin eee epiinee 321 321 320 323 Time funds at interest........... 102 125) 142 265 
Govt. loans and securities........ 15,889) 15,573) 14,863) 15,781 Sundry bills and investments... .. 443 428) 430 389 
Other loans and discounts....... 35,285) 35,789) 36,719} 27,638 Funds invested in Germany..... . 297 297} 297) 297 
- , - SaaiEeRe Ape: 43,356| 43,987) 43,886| 36,232 "Spay 2 1| 2| 3 
Note circulation. ........2.ccc0- 45,289) 45,314) 47,045! 41,591 Demand deposits—Gold........ 485 467 516) 453 
Deposits—Government.......... 4,323) 5,581) 3,715 4,859 Re 919 899) 822} 71,037 
ree 7,227) 6,818) 6,644 3,353 Long-term deposits: Special...... 229 229) 229) 229 
Other liabilities and capital... ... 38 ,628| 38,573) 39,000) 30,785 Other liabilities and capital...... 293 te 290) 287 
| 

















* Latest month available. 
1On July 31, 
troy ounce of fine gold. 


’ Revised 
1955, gold revalued from 115.798 to 166.667 rupees per 


2 This figure represents the amount of the country’s subscription to the 
fund less the bank’s local currency liability to the Fund. 


3 Includes small amount of nongovernment bonds. 
Nore.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 


of the month. 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


MONEY RATES 





[Per cent per annum) 













































































Central banks with new rates since December 1953 
Month effective Neth United N Un. of 
Aus- | Bel- | Den- Ger- eth! Nor-|o «| Swe | Tur- | v2?) Can-| SEW |e Of! Cey- Philip- 
tria | gium | mark France) many |Greece AA way |9P8iN| ‘Gen | key | Kins-| ada — proce lon |J@P8N?) ‘pines 
| 
In effect Dec. 31,1953..1 4.0 | 2.75; 4.0) 3.5 3.5 | 12.0 | 2.5 | 2.5 | 4.0 | 2.75) 3.0| 3.5 | 2.0/1.5 | 4.0) 3.0 | 6.57) 2.0 
DG. vcd. nvceces detbbtelesccctinben dslingeaeineween SD hes cavbbdcdobucecaiveceble +cctatwsscbececeledoselesséedsbensels+4eesesset 
| OSE ee Frere ree Dimes adoveleccendhe co cketuécheowvstewens vecaleneecobececolsenesiececeetescoelscesseleoenes 
| IRGSSGR HOS AEE SOS Ree? SORA A BEE SS aa ON A i ES ea A Sy Homeh enrtenee 1.5 
pe FSCS ECE HS Se FE ES Pe Bee Meeks ee Ses Ae Sf RS Se RY “eee 
| OR SA AE Ak Serer Del tnccccnhes bese cceclesaraendelebhes BP focese ouslnae owahtadsbheettnalhwnses 
Re ee Bee lecsses 5 Beer Se Ce ee ee eee re eee oye ee eee Ee 2 eo ron 
, ERR SR FEE SR SE IS R? ETer Ee eee Di edhe +44 den Ske ck tandlsnnebesnes AGPOE: Spe: apie 
eee ea [trttteleeeeeeleeseceleeeeeeleeeeenlececrlereeelereceleceeslererslsssecslerees SD lecoees cvedine eae: Se 
ictievaseresdtuiied Ey ie BADE vb icebsciixkti> «0a s86indelnaaditesalh+ oniiitethasnaedbaaseaaaedin hai-neanainsnese 
| 
SOD eR ic icadeossaoeews locvecchevenecosccselevnces OS ee ae a Cees ae pe FSR Pe ere | ee Sere Sree 
EE ENC SR PE ROS Ee Sete ee Sal lxcké dashes nes Gee & Gall lnsadelerenes Ree ete: “ee 
EEE LE EE ERT NTE SESS WELESE) TESSE ERE REE EE PE RE SINNER EE ARETE PART Iter 
Eee Ged Veoeces 3 2 ae Eee (eae Fe ae ee es ee ee ee ae ae ee ee ee 
TEED. ococccccccdeonscclovceceiaséese lcoevcshecdscvlecsvvelocescloccccloceeclosess GS | cccccfecccc|oscccloccccelevece |eccveclecceee 
| RS RR) EE eee FRNA Me nhees Meee (OP, HES SSeS Eee ae NR Ss FS ay See fron ee 
aus ear ey 7 5 ee Ae 8 | See! pee MSR Svea Rees cgi hy cate: 2.0 racarietaeasiessss - ae 
RGIS FES RR RE ESOS SEO eee SR SY SR RR EN ES Sere . i ihe dodituntsl Deeeees 
RSS GR RE FREER! PEN RS SR ee) Fae, Sree: Re AE ota hee 2.25| 7.0 |...... | onbatienene. Laneees 
Pebaeeedcnnes SL RS PRE EEE SORES GS ERR SRR Ee Ee ee eee BeBe +dodisasese [sstoelecocselaveres 
ee ee ee Ree eer Se eee eee Bee lesanvtessestsvesenrestt Did Witas ocsecksten< Fe Se, eee 
re ee ee bocsesclevceveles cscs GF hoaccwedec cd cluconchscscdenccaletsencdeeusssélesonsiensesiebneas | oe4s lens senenes a0 
In effect Mar. 31, 1956. . 5.0; 3.0) 5.5 3.0! 4.5} 9.0 | 3.0 | 3.5 | 3.75) 3.75| 4.5 | 5.5 | 2.75) 7.0 4.5 | 2.5 8.03) 1.5 
| | | | | 
Other selected central banks—Rates in effect on March 31, 1956 
| 
Area and i Month Area and Month Area and Month Area and Month 
country Rate! effective country Rate! effective country Rate! effective country Rate! effective 
Europe: Asia: |Asia—Cont.: Latin Am.—Cont. 
are 4.0 | Apr. 1950 Burma...... 3.0 | Feb. 1948 iland....| 7.0 | Feb. 1945 El Salvador2.| 3.0 | Mar. 1950 
POrenell. ..-cc 2.5 | Jan. 1944 India2....... 3.25| Mar. 1956 {Latin America Mexico...... 4.5 | June 1942 
Switzerland. ...| 1.5 | Nov. 1936 Indonesia2...| 3.0 | Apr. 1946 Colombia2...| 4.0 | July 1933 Peru2....... 6.0 | Nov. 1947 
Pakistan..... 3.0 | July 1948 Costa Rica2..| 3.0 | Apr. 1939 Venezuela 2.0 | May 1947 






































1Rates shown represent mainly those at which the central bank either 


discounts or makes advances against eligible commercial paper and /or 
government securities for commercial banks or brokers. For countries 


with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in the following footnote. 

2 Discounts or advances at other rates include: Japan—various rates 
dependent on type of paper or transaction and extent of borrowing from 
central bank, including 7.3 per cent for discount of paper related to do- 


mestic commercial transactions (rate shown is for advances on commercial 

aper and miscellaneous collateral); India—3.5 per cent for discounts and 
or advances on government (rate shown is for advances on com- 
mercial paper); /ndonesia—various rates dependent on type of paper, col- 
la commodity involved, etc.; Colombia—3 per cent for tural 
paper and for loans on ucts in bonded warehouses; Costa R 5 per 
cent for paper rela to commercial transactions (rate shown is for 
agricultural and industrial ); El Salvador—2 per cent for agricultural 
paper; and Peru—4 per cent for agricultural, industrial, and mining paper. 




















OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Netherlands Sweden a 
Month T D Bankers’ | +, b Bankers’ | 1 1 b Pri 
reasury ay-to- reasury ay-to- ay-to- | Treasury ay-to- | Loans vate 
bills y | sccopt- | bills day | Sllowance| “day day upto discount 
3 months!| money2 3 months 3 months, money deposits | ™oney 3 months; money | 3 months rate 

IOSD INE svc ncivevsvuseded eae 2.19 2.11 1.94 1.75 3.75 -03 -50 3-5 1.50 

SEES 5 cree vavceecaen 1.08 78 1.78 1.78 1.45 1.25 3.29 -77 -57 | 3%-5% 1.50 

Oks vicesccweseciad 1.13 1.01 3.81 3.80 3.29 2.50 3.28 1.16 71 1.50 

REE RS >? 1.23 1.00 3.83 3.81 3.17 2.50 3.23 1.04 .58 1.50 

i anécetccsssspwe 1.24 .75 3.94 3.92 3.33 2.50 3.27 1.49 -90 1.50 

June. 1.36 1.08 3.99 3.97 3.21 2.50 3.19 91 -62 1.50 

i dsvsbh.vaneieeded 1.43 1.11 4.00 3.97 3.14 2.50 3.30 -75 -50 1.50 

NE dhe cicntey-o nme hiie 1.62 1.34 4.06 4.00 3.24 2.50 3.06 -80 -56 1.50 

beck > a00bbenna ce 1.79 1.61 4.15 4.07 3.15 2.50 3.00 1.04 om 1.50 

an iekchs kaa eeaed 2.07 1.95 4.16 4.07 3.32 2.50 3.02 .94 .57 1.50 

PRR g: 2.38 2.19 4.21 4.10 3.28 2.50 3.06 -75 -50 1.50 

Se gihedes eweee 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 -62 1.50 

| 

Ss sac deesccenves 2.58 2.49 4.22 4.07 3.03 2.50 2.95 1.38 1.15 44U44-6\ 1.50 

a ee 2.51 2.34 4.77 4.69 3.68 Bane Eeadcaceos 1.53 Pe Seasceeses err 
































1 Based on average yield of weekly tenders during the month. 


2 Based on weekly averages of daily closing rates. 
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FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 









































































Argentina Canada 
— Aus- / Austria | Belgi Malay — 
r ustria um ~ 
Year or month em (schilling) | (franc) sia 
Basic | Prefer- Free (dollar) | Official Free 
26.571 13.333 8.289 
20.000 13.333 7.067 
20.000 13.333 7.163 ee 
20.000 13.333 7.198 3. 
20.000 13.333 7.198 3. 
120.000 113.333 17.183 222.41 3.8580 
20.000 13.333 7.198 222.42 3.8580 
20.000 13.333 7.198 222.83 3.8580 
20.000 13.333 7.168 222.78 3.8580 
20.000 13.333 7.175 222.29 3.8580 
20.000 13.333 7.175 221.91 3.8580 
20.000 | 13.333 7.173 222.04 3.8580 
20.000 13.333 7.175 221.98 3.8580 
120.000 | 113.333 | 17.175 | 222.47 3.8580 
pirat Pisraeraedtie |.eeceecee| 223.22 | 3 2590 
PRR Or” Ree ye [renee eeeee! 223.32 | 3.8580 
Chics hea e ke ake oi Cdneadeswiew’ 223.63 | 3.8580 
pod cccceveleccccccecelecescescce 223.62 3.8580 
Ah ede neath ane eenae ho dake wt 223.50 3.8580 
Den Germ | 
Ceylon | . | Finland | France any India Ireland | Mexico 
Year or month (rupee) ., | (markka) (franc) — (rupee) (pound) | (peso) 
init leninduepteverstpniastxtinneembael 20.850 | 14.494 |.......... 2858 | 23.838 | 20.870 |....... | 11.570 
iin pete tvd en nemen etek nheeeedeen ss are 20.849 | 14.491 | 4354 2856 | 23.838 20.869 280.38 | 11.564 
se ete eed sree eeabeb seed eueaes > omen po 14.492 | = 7 | 23.838 <a Ss + — 
Dh ithh nied hein bak s ehh dhe theese eibeteadane an nh Reandoawdins } ‘ eee S 1. | 3 m 
dae Cate sie ba aniline ace elaine elie ale DM Svicankahes 4354 2856 | 23.838 21.020 | 280.87 9.052 
ah init Ai alhial tales ws aide ddan oibraeth hibind @ we 4-0 a ieee PE Soncccbvenel 4354 2856 23.765 | 20.894 | 279.13 | 8.006 
| | | 
Dt ative ctinns db nadiaiidederésuatatel 20.892 |e seeeeeeee 4354 -2856 | 23.838 20.892 | 279.14 | 8.006 
EEE et eee eee aie 4354 . 2856 23.834 20.930 | 279.65 | 8.006 
SAMIR okey a aera area T. PE, Bescpendens 4354 . 2856 23.744 20.927 279.59 | 8.006 
-— ecb eten hae chagatneebeeneecedueael 4 td Dh wank t ahs } . pak og fd os | :-e 
Mc cccccccccccccccccceveccesoevcceseoes COE feccccccces ° } . , . | . 
Patent hadksendentaenhenase vebaeced EE lens 4 eeewes | 4354 -2856 | 23.729 20.861 278.67 | 8.006 
a nedheeé 606 60660 046000000080 ERS HON 7 i, | 4354 -2856 | 23.726 | 20.852 278.58 | 8.006 
Dh cai octiah atih sit ch tik Te dee eniiicds tale teins De era .907 |e eeeeceees | 4354 -2855 | 23.724 | 20.907 | 279.21 | 8.006 
id disc niet Stead setae bilicm whit << Adkcen tne aie 20.979 Jeeseeeeees 4354 | .2855 23.721 20.979 | 280.15 8.006 
Staite hues base sk aneee hae mh ino aeeiaen a die adel BPE hovcccccces 4354 2854 23.719 20.988 | 280.26 | 8.006 
eT i FRE SSPE ES | 4354 . 2854 23.719 | 21.019 280 . 66 8.006 
IIA task ck tik. t at sacks dein tat ah elieaie aca aaa ceed otek aie EY ea nage 4354 . 2855 23.717 21.017 280.64 8.006 
lh i-62. bend snnwdetenbbetannheebekih nel 4 Se SA ees 4354 . 2855 23.716 21.004 | 280.49 8.006 
; 
Philip- | . United 
Neth- | New : Portu- South Switz- ri 
Year or month erlands | Zealand poate Reoublic gal Africa ~ — erland — 
(guilder) | (pound) ~a (escudo) | (pound) | ron®) | (franc) | (ound) 
| 
a 26.252 277.28 14.015 49.621 3.4704 278.38 | 19.332 23.136 280.07 
i ch Aedwenedeaekaee ness 64-eek-r keel 26.264 277.19 14.015 49.639 3.4739 278.33 | 19,327 23.060 279.96 
0 Sr 26.315 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 
DP PCEDecehenaeeoe oocenseoeeseeeenil 26.340 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 
Dib ctieehesnanndeeseceenauel 26.381 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 280.87 
Pe ahiabantrnknteeeeeecesossvexete 26.230 276.36 14.008 49.677 3.4900 278.09 19.333 23.331 279.13 
th ncn ncanennnents Seamed 26.297 6.3 14.008 49.677 3.4900 278.10 19.333 23.329 279.14 
PMiieeneteseescenewenes nueanen 26.307 276.88 14.008 49.677 3.4900 278.61 19.333 23.330 279.65 
ll inéinninntcneid avacusaenadiol 26.302 276.82 14.008 49.677 3.4900 278. 19.333 23.333 279.59 
i diirteininhach tiny nein abelian 26.228 276.22 14.008 49.677 3.4900 277.94 19.333 23.335 278.98 
bimcssébsccecaneavaenneadbun 26.166 275.74 14.008 49.677 3.4900 277.45 19.333 23.332 278.49 
Si iedibndnabsenetetdskinddiine 26.127 275.91 14.008 49.677 3.4900 277.62 19.333 23.331 278 .66 
Diuidcahinnscunkenkageeneeta 26.148 275.82 14.008 49.677 3.4900 277.54 19.333 23.334 278.58 
cst. ee eee debehdhh hana oa? Ss Spas 3-308 pag po $78. 4 8-33 3g A rf 
Dec... .ccccecccescseccsccessef 26.128 | 277.49 | 14.008 | 49.677 | 3.4900 | 279.21 | 19.333 | 23.335 | 280.26 
a ee ee e 26.125 277.88 14.008 49.677 3.4900 279.61 19.333 23.335 280 . 66 
Diccktendviavedspecesésctexet 26.123 277.87 14.008 49.677 3.4900 279.60 19.333 23.335 280.64 
0 ae ee oe 26.107 277.72 14.008 49.677 3.4900 279.45 19.333 23.335 280.49 
































1 Based on quotations through Oct. 27, 1955. 
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The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. A more complete list, including periodic 
releases and reprints, appeared on pages 1410- 
1413 of the December 1955 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FUNCTIONS. November 1955. 224 pages. 


ANNUAL REporT of the BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. Issued each 
year. 


FEDERAL RESERVE BULLETIN. Issued monthly. 
Subscription price in the United States and its 
possessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHARTS ON BANK CREDIT, 
MONEY RATES, AND BUSINESS. Issued monthly. 
Annual subscription includes one issue of His- 
torical Supplement listed on this page. Sub- 
scription price in the United States and the 
countries listed above is $6.00 per annum, 60 
cents per copy, or 50 cents each in quantities 
of 10 or more of a particular issue for single 
shipment; elsewhere $7.00 per annum or 70 
cents per copy. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHARTS ON BANK CREDIT, MONEY RATES, AND 
BusINEss. Issued annually in September. An- 
nual subscription to monthly chart book in- 
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cludes one issue of Supplement. In the United 
States and countries listed under Federal Re- 
serve Bulletin on this page, single copies 60 cents 
each or in quantities of 10 or more for single 
shipment 50 cents each; elsewhere 70 cents per 


copy. 


FLow OF FUNDS IN THE UNITED STATEs, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75 per copy. 


THE DEVELOPMENT OF BANK DEBITS AND CLEAR- 
INGS AND THEIR USE IN ECONOMIC ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 


ments. November 1943. 979 pages. $1.50 
per copy. No charge for individual sections 
(unbound). 


THE FEDERAL RESERVE ACT, as amended to No- 
vember 1, 1946, with an Appendix containing 
provisions of certain other statutes affecting the 
Federal Reserve System. 372 pages. $1.00 per 


copy. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System (with Amendments). September 
1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. Individual 
regulations with amendments and supplements 
thereto. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded by 
an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


REVISION OF CONSUMER CREDIT Statistics. April 
1953. 19 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS 
(supplementary details for item listed above), 


April 1953. 25 pages. 
FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 


UNITED STATES POSTWAR INVESTMENT IN LATIN 
AMERICA. May 1953. 6 pages. 


WARTIME AND POSTWAR CREDIT DEMANDS OF 
LARGE CORPORATIONS. July 1953. 12 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MaJor DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUs- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


New INDEXES OF OUTPUT OF CONSUMER DuR- 
ABLE Goops. May 1954. 15 pages. (Also, 
similar reprint from October 1951 BULLETIN) 


THE PRIVATE DEMAND FOR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 


RECENT FINANCIAL CHANGES IN WESTERN GER- 
MANY. October 1954. 10 pages. 


Use OF MONETARY INSTRUMENTS SINCE MIp- 
1952. December 1954. 


8 pages. 





DIRECTLY PLACED FINANCE COMPANY PAPER. De- 


cember 1954. 8 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
DEpPosITs ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


UNITED STATES BANKS AND FOREIGN TRADE Fi- 
NANCING. April 1955. 11 pages. 


BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
STATES. May 1955. 13 pages. 


1955 SuRVEY OF CONSUMER FINANCES—From 
March, May, June, and August issues of BULLE- 
TIN. 52 pages. (Also, similar Surveys are 
available for most earlier years from 1947, 
1948, 1949, 1950, 1951, 1952, 1953, and 1954 
BULLETINS) 


ESTIMATES OF CONSUMER INSTALMENT CREDIT 
EXTENDED AND REPAID, 1929-1939. June 1955. 
8 pages. 

FINANCING OF LARGE CORPORATIONS IN 1954. 
June 1955. 8 pages. 


SELECTED Liguip AssET HOLDINGS OF INDIVID- 
UALS AND BUSINESSES. July 1955. 2 pages. 
(Also, similar article from July 1954 BULLE- 
TIN) 

A FLow-or-FuNDs SYSTEM OF NATIONAL AC- 


COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


BALANCE OF INTERNATIONAL PAYMENTS IN 1954- 
55. October 1955. 8 pages. 


MONETARY POLICY AND THE REAL ESTATE MAR- 
KETS. December 1955. 6 pages. 


BANKING AND MONETARY STATISTICS, 1955. (Se- 


lected series of banking and monetary statistics 
for 1955 only) February 1956. 8 pages. 


BANK CREDIT AND Money. February 1956. 9 


pages. 


THe 1957 BupGet. February 1956. 


INTERNATIONAL GOLD AND DOLLAR FLows. March 
1956. 11 pages. (Also, similar reprint from 
March 1955 BULLETIN) 


1956 SURVEY OF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1956. 3 pages. 


11 pages. 


BusINESS LOANS OF MEMBER BANKS. April 1956. 
14 pages. 
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Reserve System 
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DE Wm. McC. MarTIN, JR., Chairman C. CANBY BALDERSTON, Vice Chairman 
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7, CHARLES Mo ony, Special Assistant to the Board 
54 
OFFICE OF THE SECRETARY DIVISION OF BANK OPERATIONS 
IT 
5 S. R. CARPENTER, Secretary RoBERT F. LEONARD, Director 
MERRITT SHERMAN, Assistant Secretary J. E. Horsetr, maser ireeceagal 
+. KENNETH A. KENYON, Assistant Secretary LowELL Myrick, Assistant Director 
CLARKE L. FAuver, Assistant Secretary GERALD M. CONKLING, Assistant Director 
JoHN R. FARRELL, Assistant Director 


LEGAL DIVISION 


GEorGE B. VEsT, General Counsel 

FREDERIC SOLOMON, Assistant General Counsel 
HowarD H. HACKLEY, Assistant General Counsel 
Davip B. HEXTER, Assistant General Counsel 
G. HowLanD CHASE, Assistant General Counsel 
JEROME W. Suay, Assistant General Counsel 


DIVISION OF RESEARCH AND STATISTICS 





—s 


RALPH A. YOUNG, Director 

FRANK R. CARFIELD, Adviser 

Guy E. Noyes, Adviser 

KENNETH B. WILLIAMS, Assistant Director 
Susan S. Burr, Assistant Director 
ALBERT R. Kocu, Assistant Director 
Lewis N. DEMBITZ, Assistant Director 





DIVISION OF INTERNATIONAL FINANCE 


ARTHUR W. MarcGET, Director 





DIVISION OF EXAMINATIONS 


GEorGE S. SLOAN, Director 
C. C. HostrupP, Assistant Director 
FreD A. NELSON, Assistant Director 


ARTHUR H. Lano, Chief Federal Reserve 
Examiner 


ROBERT C. MASTERS, Assistant Director 
GLENN M. GoopMaAN, Assistant Director 
HENRY BENNER, Assistant Director 


DIVISION OF PERSONNEL ADMINISTRATION 
Epwin J. JoHNson, Director 
H. FRANKLIN SPRECHER, Jr., Assistant Director 


DIVISION OF ADMINISTRATIVE SERVICES 


Liston P. BETHEA, Director 
JoserH E. KELLEHER, Assistant Director 


OFFICE OF DEFENSE LOANS 
GARDNER L. Boortue, II, Administrator 


OFFICE OF THE CONTROLLER 
Epwin J. JoHnson, Controller 
M. B. DANIELS, Assistant Controller 
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Federal Open Market Committee 


Won. McC. MarrTIN, Jr., Chairman 


A. L. MILLS, JR. 
O. S. POWELL 
J. L. ROBERTSON 


C. CANBY BALDERSTON 
J. A. ERICKSON 
DELos C. JOHNS 


WINFIELD W. RIEFLER, Secretary 

ELLIOTT THURSTON, Assistant Secretary 
GEorGE B. Vest, General Counsel 

FREDERIC SOLOMON, Assistant General Counsel 
WoobDLiEF THOMAS, Economist 

Wo. J. ABBoTT, JR., Associate Economist 


ALLAN SPROUL, Vice Chairman 


Cuas. N. SHEPARDSON 
M. S. SZYMCZAK 
JAMES K. VARDAMAN, JR. 


FRANKLIN L. PARSONS, Associate Economist 

H. V. ROELSE, Associate Economist 

PARKER W. WILLIS, Associate Economist 

RALPH A. YOUNG, Associate Economist 

RoBErRT G. Rouse, Manager of System Open 
Market Account 


Federal Advisory Council 


WILLIAM D. IRELAND, BOSTON 
ADRIAN M. MASSIE, NEW YORK 
WILLIAM R. K. MITCHELL, PHILADELPHIA 
FRANK R. DENTON, CLEVELAND, 
Vice President 
ROBERT V. FLEMING, RICHMOND, 
President 


CoMER J. KIMBALL, ATLANTA 
HoMER J. LIVINGSTON, CHICAGO 
LEE P. MILLER, ST. LOUIS 
JULIAN B. BAIRD, MINNEAPOLIS 
R. Crospy KEMPER, KANSAS CITY 
Geo. G. MATKIN, DALLAS 

FRANK L. KING, SAN FRANCISCO 


WILLIAM J. Korsvik, Acting Secretary 


Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent 


Harold I. Chandler 
Oliver B. Ellsworth 


Frederick S. Blackall, jr. 
Lloyd D. Brace 


James R. Killian, Jr., Deputy Chairman 


Harvey P. Hood 
Harry E. Umphrey 


(Vacancy) 


J. A. Erickson, President 


Alfred C. Neal, First Vice President 


Vice Presidents 


D. H. Angney 


E. O. Latham 


O. A. Schlaikjer 


Carl B. Pitman 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


Jay E. Crane, Chairman and Federal Reserve Agent 


John R. Evans 
Clarence Francis 


John E. Bierwirth 
Ferd I. Collins 


Forrest F. Hill, Deputy Chairman 


Howard C. Sheperd 
Lansing P. Shield 


Franz Schneider 








JR. 
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District 2—FEDERAL RESERVE BANK OF NEW YORK—Contioued 
Allan Sproul, President William F. Treiber, First Vice President 


Vice Presidents 












H. A. Bilby H. V. Roelse T.G 

John Exter Robert G. Rouse V. Willis 

H. H. Kimball I. B. Smith, in charge R. B. Wiltse 

A. Phelan . of Buffalo Branch J. H. Wurts 
BUFFALO BRANCH—BOARD OF DIRECTORS 

Leland B. Bryan Ralph F. Peo Robert C. Tait, 

Robert L. Davis John W. Remington Chairman 

Charles H. Diefendorf Clayton G. White 








District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 







William J. Meinel, Chairman and Federal Reserve Agent Henderson Supplee, Jr., Deputy Chairman 
W. Elbridge Brown Bayard L. England Warren C. Newton 
Lester V. Chandler Lindley S. Hurff Charles E. Oakes 





Wm. Fulton Kurtz 





Alfred H. Williams, President W. J. Davis, First Vice President 
Vice Presidents 


Karl R. Bopp E. C. Hill P. M. Poorman 
Robert N. Hilkert Wm. G. McCreedy J. V. Vergari 













District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 
John C. Virden, Chairman and Federal Reserve Agent Arthur B. Van Buskirk, Deputy Chairman 


King E. Fauver Charles Z. Hardwick Alexander E. Walker 
Joseph B. Hall Edison Hobstetter Frank J. Welch 
J. Brenner Root 











W. D. Fulton, President Donald S. Thompson, First Vice President 


Vice Presidents 









Dwight L. Allen J. W. Kossin, in charge of Martin Morrison 

Roger R. Clouse Pittsburgh Branch H. E. J. Smith 

R. G. Johnson, in charge of A. H. Laning Paul C. Stetzelberger 
Cincinnati Branch 





CINCINNATI BRANCH—BOARD OF DIRECTORS 









Leonard M. Campbell Bernard H. Geyer Ivan Jett 
Roger Drackett Anthony Haswell, Chairman William A. Mitchell 
W. Bay Irvine 
PITTSBURGH BRANCH—BOARD OF DIRECTORS 
John H. Lucas Sumner E. Nichols John C. Warner 
Douglas M. Moorhead Albert L. Rasmussen Irving W. Wilson 





Henry A. Roemer, Jr., Chairman 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 


John B. Woodward, Jr., Chairman and Federal Reserve Agent Alonzo G. Decker, Jr., Deputy Chairman St 
Daniel W. Bell Joseph E. Healy J. K. Palmer J. 
D. W. Colvard L. Vinton ‘Hershey W. A. L. Sibley E 


Robert O. Huffman 


Vv 
Hugh Leach, President Edw. A. Wayne, First Vice President 
Vice Presidents 
N. L. Armistead D. F. Hagner, in charge of James M. Slay 
R. L. Cherry, in charge of Baltimore Branch C. B. Strathy 
Charlotte Branch Aubrey N. Heflin Chas. W. Williams 
Upton S. Martin 
BALTIMORE BRANCH—BOARD OF DIRECTORS 
Theodore E. Fletcher Charles A. Piper Stanley B. Trott \ 
Wm. Purnell Hall John W. Stout Clarence R. Zarfoss, 
Charles W. Hoff Chairman 
CHARLOTTE BRANCH—BOARD OF DIRECTORS 
Archie K. Davis Ernest Patton Paul T. Taylor 
William H. Grier, I. W. Stewart G. G. Watts 1 
Chairman T. Henry Wilson ' 


District 6—-FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS ; 


Walter M. Mitchell, Chairman and Federal Reserve Agent Harllee Branch, Jr., Deputy Chairman : 
Roland L. Adams William C. Carter A. B. Freeman 
W. C. Bowman Henry G. Chalkley, Jr. Pollard Turman 


Donald Comer 


Malcolm Bryan, President Lewis M. Clark, First Vice President 


Vice Presidents 








V. K. Bowman John L. Liles, Jr. L. B. Raisty 
J. E. Denmark R. E. Moody, Jr., in charge Earle L. Rauber 
H. C. Frazer, in charge of of Nashville Branch S. P. Schuessler 
Birmingham Branch Harold T. Patterson M. L. Shaw, in charge 
T. A. Lanford, in charge of of New Orleans 
Jacksonville Branch Branch 
BIRMINGHAM BRANCH—BOARD OF DIRECTORS 
Edwin C. Bottcher E. W. McLeod John E. Urquhart 
Robert M. Cleckler Malcolm A. Smith Adolf Weil, Sr., 
John Will Gay Chairman 
JACKSONVILLE BRANCH—BOARD OF DIRECTORS 
Linton E. Allen James L. Niblack Harry M. Smith 
W. E. Ellis J. Wayne Reitz McGregor Smith, 


James G. Garner Chairman 








lan 
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District 6—FEDERAL RESERVE BANK OF ATLANTA —Continued 
NASHVILLE BRANCH—BOARD OF DIRECTORS 


Stewart Campbell A. Carter Myers ; Frank B. Ward, 

J. R. Kellam, Jr. W. E. Tomlinson Chairman 

Ernest J. Moench C. L. Wilson 
NEW ORLEANS BRANCH—BOARD OF DIRECTORS 

William J. Fischer D. U. Maddox H. A. Pharr 

Joel L. Fletcher, Jr. Leon J. Minvielle E. E. Wild, 

G. H. King, Jr. Chairman 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent Carl E. Allen, Jr., Deputy Chairman 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 
William J. Grede Walter E. Hawkinson J. Stuart Russell 


Vivian W. Johnson 


(Vacancy) President E. C. Harris, First Vice President 

Vice Presidents 
Neil B. Dawes C. T. Laibly R. A. Swaney, in charge 
W. R. Diercks George W. Mitchell of Detroit Branch 
A. M. Gustavson H. J. Newman W. W. Turner 

A. L. Olson 

DETROIT BRANCH—BOARD OF DIRECTORS 
William M. Day Ira A. Moore Raymond T. Perring 
John A. Hannah, Howard P. Parshall Ernest W. Potter 
Chairman J. Thomas Smith 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 


M. Moss Alexander, Chairman and Federal Reserve Agent Caffey Robertson, Deputy Chairman 
S. J. Beauchamp, Jr. J. E. Etherton Louis Ruthenburg 
Phil E. Chappell William A. McDonnell Leo J. Wieck 


Joseph H. Moore 


Delos C. Johns, President Frederick L. Deming, First Vice President 
Vice Presidents 


Wm. J. Abbott, Jr. Darryl R. Francis, in charge Wm. E. Peterson 
Fred Burton, in charge of of Memphis Branch H. H. Weigel 
Little Rock Branch Dale M. Lewis J. C. Wotawa 


Victor M. Longstreet, in charge 
of Louisville Branch 
LITTLE ROCK BRANCH—BOARD OF DIRECTORS 
Donald Barger H. C. McKinney, Jr. J. V. Satterfield, Jr. 
T. Winfred Bell Shuford R. Nichols, A. Howard Stebbins, Jr. 
E. C. Benton Chairman 
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David F. Cocks 
Magnus J. Kreisle 






Henry Banks 
J. H. Harris 
A. E. Hohenberg 


John E. Corette 
F. Albee Flodin 


Kyle K. Fossum, in charge 
of Helena Branch 
C. W. Groth 


A. W. Heidel 
J. Willard Johnson 


K. S. Adams 
W. L. Bunten 


John T. Boysen 
P. A. Debus, in charge 
of Omaha Branch 


O. S. Powell, President 


H. G. Leedy, President 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continued 
LOUISVILLE BRANCH—BOARD OF DIRECTORS 


Pierre B. McBride, 
Chairman 
W. Scott. McIntosh 





MEMPHIS BRANCH—BOARD OF DIRECTORS 


John A. McCall 
William B. Pollard 


District 9—-FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 
Leslie N. Perrin, Chairman and Federal Reserve Agent 


Thomas G. Harrison 
Ray C. Lange 
Harold C. Refling 





Vice Presidents 


E. B. Larson 
H. G. McConnell 


HELENA BRANCH—BOARD OF DIRECTORS 


Geo. N. Lund 
Carl McFarland 


District 10—FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 
Raymond W. Hall, Chairman and Federal Reserve Agent 


E. M. Dodds 
W. S. Kennedy 
Harold Kountze 


Vice Presidents 
R. L. Mathes, in charge 

of Oklahoma City Branch 
Cecil Puckett, in charge 

of Denver Branch 


DENVER BRANCH—BOARD OF DIRECTORS 


Merriam B. Berger 
Arthur Johnson 


OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 


Davis D. Bovaird, Chairman 
George R. Gear 


Ralph S. Newcomer 


Phil H. Lowery 


O. B. Jesness, Deputy Chairman 


A. W. Mills, First Vice President 








Joe W. Seacrest, Deputy Chairman 


Henry O. Koppang, First Vice President 






































M. C. Minor 
J. D. Monin, Jr. Ge 
Noel Rush 
John D. Williams, 
Chairman Ri 
John K. Wilson 
Jo 
He 
Joseph F. Ringland 
Harold N. Thomson E 
H 
J. 
Otis R. Preston F 
M. H. Strothman, Jr. J 
Sigurd Ueland J 
George R. Milburn, I 
Chairman I 





Max A. Miller 
Oliver S. Willham 












Clarence W. Tow 
E. D. Vanderhoof 
D. W. Woolley 







Aksel Nielsen, Chairman 
Ray Reynolds 







R. Otis McClintock 
F. M. Overstreet 
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lan 


and 
ison 


y 


irman 









FEDERAL RESERVE BANKS AND BRANCHES 
















C. Wheaton Battey 
George J. Forbes 








John R. Alford 
Henry P. Drought 












E. B. Austin 

Howard Carrithers, in charge 
of El Paso Branch 

J. L. Cook, in charge of 
Houston Branch 








' F. W. Barton 
John P. Butler 
James A. Dick 









I. F. Betts 
L. R. Bryan, Jr. 





Clarence E. Ayres, 
Chairman 
J. W. Beretta 






Carroll F. Byrd 
M. Vilas Hubbard 








E. R. Barglebaugh, in charge of 
Salt Lake City Branch 

J. M. Leisner, in charge of 
Seattle Branch 





Watrous H. Irons, President 


A. H. Brawner, Chairman and Federal Reserve Agent 


H. N. Mangels, President 


District 10—FEDERAL RESERVE BANK OF KANSAS CITY—Continued 


OMAHA BRANCH—BOARD OF. DIRECTORS 


Manville Kendrick 
William N. Mitten 


District 1I—FEDERAL RESERVE BANK OF DALLAS 


BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent 


D. A. Hulcy 
J. Edd McLaughlin 
W. L. Peterson 


Vice Presidents 


W. E. Eagle, in charge of 
San Antonio Branch 
W. H. Holloway 


Thomas C. Patterson 
J. M. Sakrison 





HOUSTON BRANCH—BOARD OF DIRECTORS 


W. B. Callan 
John C. Flanagan 
S. Marcus Greer 


E. C. Breedlove 
Burton Dunn 





District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 


BOARD OF DIRECTORS 


Walter S. Johnson 
Alden G. Roach 
John A. Schoonover 





Vice Presidents 


E. R. Millard 


R. H. Morrill 
J. A. Randall, in charge of 


Portland Branch 
H. F. Slade 


Eliot J. Swan, First Vice President 


James L. Paxton, Jr., 
Chairman 







Hal Bogle, Deputy Chairman 
J. B. Thomas 
Sam D. Young 







W. D. Gentry, First Vice President 


T. W. Plant 

L. G. Pondrom 
Morgan H. Rice 
Harry A. Shuford 


EL PASO BRANCH—BOARD OF DIRECTORS 


D. F. Stahmann, 
Chairman 
E. J. Workman 


Herbert G. Sutton, 
Chairman 
Tyrus R. Timm 


SAN ANTONIO BRANCH—BOARD OF DIRECTORS 


V. S. Marett 
Alex R. Thomas 
Harold Vagtborg 





Y. Frank Freeman, Deputy Chairman 


Reese H. Taylor 
Philip I. Welk 








W. F. Volberg, 

in charge of 

Los Angeles Branch 
O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—continued 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 
Anderson Borthwick Charles Detoy Hugh C. Gruwell 
Shannon Crandall, Jr., Chairman James E. Shelton 
PORTLAND BRANCH—BOARD OF DIRECTORS 
Warren W. Braley John B. Rogers William H. Steiwer, Sr, 
J. H. McNally E. C. Sammons Chairman 
SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 
Harry Eaton Russell S. Hanson Joseph Rosenblatt, 


George S. Eccles Chairman 
Geo. W. Watkins 


SEATTLE BRANCH—BOARD OF DIRECTORS 
James Brennan S. B. Lafromboise Ralph Sundquist, 
Charles F. Frankland D. K. MacDonald Chairman 
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Acceptances, bankers’, 364, 365 
Agricultural loans of commercial banks, 360 
Agriculture, Govt. agency loans, 368, 369 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 356 
Corporate, current, 376 
Domestic banks, by classes, 357, 360, 362 
Federal Reserve Banks, 351, 352 
Foreign central banks, 410 
Govt. corporations and credit agencies, by type 
and agency, 368, 369 
Automobiles: 
Consumer instalment credit, 380, 381, 382 
Production index, 385, 388 


Bankers’ balances, 361, 363 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and branches, number, by class and State, 398 
Banks and the monetary system, consolidated state- 
ment, 356 
Bonds (See also U. S. Govt. securities): 
New issues, 374, 376 
Prices and yields, 365, 366 
Brokers and dealers in securities, bank loans to, 360, 
362 
Business expenditures on new plant and equip- 
ment, 376 
Business indexes, 383 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 357, 361, 363 

Federal Reserve Banks, 351, 352 
Carloadings, 383 
Central banks, foreign, 408, 410, 415 
Coins, circulation of, 355 
Commercial banks: 

Assets and liabilities, 357, 360 

Consumer loans held, by type, 381 

Number, by classes, 357, 398 

Real estate mortgages held, by type, 377 
Commercial and industrial loans: 

Commercial banks, 360 

Weekly reporting member banks, 362, 364 
Commercial paper, 364, 365 
Commodity Credit Corporation, loans, etc., 368, 369 
Condition statements (See Assets and liabilities) 
Construction, 383, 388, 389 
Consumer credit: 

Instalment credit, 380, 381, 382 

Major parts, 380 

Noninstalment credit, by holder, 381 

Ratio of collections to accounts receivable, 382 
Consumer durable goods output indexes, 388 
Consumer price indexes, 383, 394 
Consumption expenditures, 396, 397 
Corporate sales, profits, taxes, and dividends, 375, 

376 

Corporate security issues, 374, 376 
Corporate security prices and yields, 365, 366 
Cost of living (See Consumer price indexes) 
Currency in circulation, 347, 355 
Customer credit, stock market, 366 


Debits to deposit accounts, 354 
Demand deposits: 

Adjusted, banks and the monetary system, 356 
Adjusted, commercial banks, by classes, 361 


Index to Statistical Tables 


427 


Demand deposits—Continued 
Banks, by classes, 357, 363 
Type of holder, at commercial banks, 361 
Department stores: 
Merchandising data, 393 
Sales and stocks, 383, 392 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 356 
Banks, by classes, 357, 361, 363 
Federal Reserve Banks, 351, 352, 406 
Postal savings, 356 
Turnover of, 354 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 349 
Discount rates, 350, 415 
Discounts and advances by Federal Reserve 
Banks, 347, 351 
Dividends, corporate, 375, 376 
Dollar assets, foreign, 406, 409 
Dwelling units started, 389 


a te and hours, manufacturing industries, 383, 
9 


1 
Employment, 383, 391 
Export-Import Bank, loans, etc., 368, 369 


Farm mortgage loans, 368, 377, 378 
Federal credit agencies (See Govt. agencies) 
Federal Deposit Insurance Corporation, 
assets, etc., 368, 369 
Federal finance: 
Cash transactions, 370 
Receipts and expenditures, 371 
Treasurer’s balance, 370 
Federal home loan banks, loans, etc., 368, 369, 379 
Federal Housing Administration, loans, etc., 368, 369, 
377, 378, 379 
Federal National Mortgage Association, 
loans, etc., 368, 369, 379 
Federal Reserve Banks: 
Condition statement, 351, 352 
U. S. Govt. securities held by, 347, 351, 352, 
372, 373 
Federal Reserve credit, 347, 351, 352 
Federal Reserve notes, 351, 352, 353, 355 
Finance company paper, 364, 365 
Foreign central banks, 408, 410, 415 
Foreign deposits in U. S. banks, 347, 351, 352, 356, 
361, 363 
Foreign exchange rates, 416 
Foreign liabilities and claims reported by banks, 402, 
404, 406 
Foreign trade, 393 


Gold: 
Earmarked, 407 
Net purchases by U. S., 407 
Production, 406, 407 
Reserves of central banks and governments, 408 
Reserves of foreign countries and international 
institutions, 409 
Stock, 347, 356, 407 
Gold certificates, 351, 352, 353, 355 
Govt. agencies, assets and liabilities, by type and 
agency, 368, 369 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 396, 397 


Home owners, Govt. agency loans, 368, 369 
Hours and earnings, manufacturing industries, 383, 


391 
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Industrial advances by Federal Reserve Banks, 351, 
352, 353, 354 
Industrial production indexes, 383, 384, 388 
Instalment loans, 380, 381, 382 
Insurance companies, 367, 372, 373, 378 
Insured commercial banks, 359, 360, 398 
Interbank deposits, 357, 361, 363 
Interest rates: 
Bond yields, 365 
Business loans by banks, 365 
Federal Reserve rates, 350, 354 
Foreign countries, 415 
Open market, 365, 415 
Regulation V loans, 354 
Stock yields, 365 
International capital transactions of the U. S., 402 
International financial institutions, 408, 409, 410 
Inventories, 397 
Investments (See also specific types of investments): 
Banks, by classes, 357, 360, 362 
Federal Reserve Banks, 351, 352 
Govt. agencies, etc., 368, 369 
Life insurance companies, 367 
Savings and loan associations, 367 


Labor force, 390 
Loans (See also specific types of loans): 
Banks, by classes, 357, 360, 362 
— Reserve Banks, 347, 349, 351, 352, 353, 
4 
Govt. agencies, etc., 368, 369 
Insurance companies, 367, 378 
Savings and loan associations, 367, 378 
Loans insured or guaranteed, 353, 377, 378, 379 


Manufacturers, production indexes, 383, 384, 388 
Margin requirements, 350 
Member banks: 
Assets and liabilities, by classes, 357, 360 
Borrowings at Federal Reserve Banks, 347, 349 
Deposits and reserves, by classes, 349 
Number, by classes, 357, 398 
Reserve requirements, by classes, 350 
Reserves and related items, 347 
Weekly reporting series, 362 
Minerals, production indexes, 383, 384 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 356, 357, 359, 372, 373, 377, 
398 


National banks, 359, 398 

National income, 396 

National security expenditures, 371, 397 
Nonmember banks, 351, 359, 360, 398 


Payrolls, manufacturing, index, 383 
Personal income, 397 
Postal Savings System, 356 
Prices: 

Consumer, 383, 394 

Security, 366 

Wholesale commodity, 383, 394 
Production, 383, 384, 388 
Profits, corporate, 375, 376 


Real estate loans: 

Commercial banks, 360, 362, 377 

Type of mortgage holder, 377, 378, 379 

Type of property mortgaged, 377, 378, 379 
Regulation V, loan guarantees, 353, 354 
Reserve requirements, member banks, 350 


- Reserves: 


Commercial banks, 361 
Federal Reserve Banks, 351, 352 
Foreign central banks and governments, 408 
Foreign countries and international institu- 
tions, 409 
Member banks, 347, 349, 351, 352, 361, 363 
Residential mortgage loans, 377, 378, 379 


Sales finance companies, consumer loans of, 380, 381 
Savings, 396 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 367 
Savings and loan associations, 367, 378 
Securities, international transactions, 405, 406 
Security issues, 374, 376 
Silver coin and silver certificates, 355 
State member banks, 359, 398 
State and municipal securities: 

New issues, 374 

Prices and yields, 365, 366 
States and political subdivisions: 

Deposits of, 361, 363 

Holdings of U. S. Govt. securities, 372 

Ownership of obligations of, 360, 367 
Stock market credit, 366 
Stocks: 

New issues, 374 

Prices and yields, 365, 366 


Tax receipts, Federal, 371 

Time deposits, 349, 356, 357, 361, 363 
Treasurer’s account balance, 370 
Treasury cash, 347, 356 

Treasury currency, 347, 355, 356 
Treasury deposits, 347, 351, 352, 370 


Unemployment, 390 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 361, 363 
Consolidated monetary statement, 356 
Treasury deposits at Federal Reserve Banks, 347, 
351, 352, 370 
U. S. Govt. securities: 
Bank holdings, 356, 357, 360, 362, 372, 373 
Federal Reserve Bank holdings, 347, 351, 352, 
372, 373 
Foreign and international holdings, 409 
International transactions, 405 
New issues, gross proceeds, 374 
Outstanding, by type of security, 372, 373 
Ownership of, 372, 373 
Prices and yields, 365, 366 
United States notes, outstanding and in circula- 
tion, 355 


Veterans Administration, loans, etc., 368, 369, 377, 
378 


Yields (See Interest rates) 





